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M3 A-1 MNTIAEDAVEITOYD

. . . Coefficient .
als Tm;u AunaY " ﬂ:mm of ;m Agaga
AIDYIN NAN WUNIU (mfjﬂ
Variation

Y(5) (1129: %) 171 | 3.5712 | 3.5011 | 0.9295 0.2603 | 1.6166 | 6.1508
Y(10) (114728: %) 171 | 43560 | 4.1370 | 0.9679 02222 | 2.5647 | 6.8880
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Y Aax .
OLS 2875 Robust Estimator

reg Y5 LTDGDP BOTFOMC DepositRate CPIYOY 1.Y¥ield3M QELTDGDP QEBOTFOMC (QEDepcsitRate QECPIYOY QEYield3M QE, wce({robust)

Linear regression MNumber of obs = 170
F{ 11, 1s8) = 62.00
Prob > F = 0.0000
B-sguared = 0.76863
Root MSE = .00461
Robust

¥5 Coef. Std. Err. t Erlt]| [35% Conf. Interwall
LTIDGDE -0232964 .012118 1.92 0.05& —.00086317 -0472246
BOTFOMC —.0048385 .0o0s14s8 -5.94 0.000 —.0064483 —-.0032235
DepositRate .0066818 .0011124 6.01 0.000 .0044847 .0088783
CPIYOY .2996844 .034236 8.75 0.000 -232065 .3672037

¥ield3M
Ll. —.0830575 .0953671 -0.23 0.358 —.2786015 .1004864
QELTDGDE —.03622395 .0133037 -2.72 0.007 —-.0625178 —.0093942
QEBOTFOMC —.0161871 .00&2885 -2.35 0.0z20 —.0297325 —-.0025816
QEDepositRate -.0026548 .0021758 -1.22 0.224 -.00&3507 .001641
QECPIYOY —.2313128 .0451566 -5.12 0.000 —.320501=2 —.1421242
QEYield3M 2.065386 .7338624 2.82 0.008 .6165337 3.515431
RE .0223237 .0062335 3.58 0.000 .0100001 .0346472
_cons .004z013 .0053542 0.78 0.434 —.0063731 -014777

(% (%

v o J 1 [ 4
M319 A-3 ANNFUNUTIZHINOATIRENLo01gAwNae 10 D) AU Alsaauauaiy

111UT1809 OLS #2875 Robust Estimator

reg Y10 LTDGDP BOTFOMC DepcsitRate CPIYOY 1.¥ield3M QELTDGDP QEBOTFOMC QEDepcsitRate QECPIYOY QEYield3M QE, wee({rcbust)

Linear regression Number of obs = 170

F{ 11, 1s58) = 35.91

Prob > F = 0.0000

B-sgquared = 0.6632

Root MSE = .00571

Robust

¥10 Coef. Std. Err. t Brlt| [95% Conf. Intervall]
LTDGDP .0216274 .0158131 1.37 0.174 -.0026167 .0528715
BOTFCOMC —.0046215 .0o0752 -6.158 0.o00 —-.D0&1063 —-.0031362
DepositRate .0083636 .0014421 6.22 0.o00 .D0g1213 .0112173
CPIYOY -2248325 .0366591 6.13 0.o00 -1524274 -2972375

Yield3M

Ll. —-.6120082 .1i0033% -5.56 0.o00 —.8293354 -.3946811
QELTDGDP -.03%1432 .0172606 -2.27 0.028 —.0732404 —-.005058
RQEBOTFOMC -.0065435 .0085317 -0.78& 0.4a47 -.023513 .0104253
QEDepositRate —.007954 .0D026873 -2.9¢6 0.004 -.D132628 —-.0026453
QECPIYOY -.1837484 .0454833 -3.83 0.000 —-.2874825 -.0320142
QEYield3M 1.682754 .9131188 1.84 0.087 -.1207394 3.486248
RE .0138417 .008510% 2.33 0.021 .00z032 .0366514
_cons .0239125 .0074198 3.22 0.o02 .D032578 .0385673
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1UVT1809 OLS @2875 Robust Estimator

reg Y15 LTDGDP BOTFOMC DepositRate CPIYOY 1.¥ield3M QELTDGDP QEBOTFOMC OEDepositRate QECPIYVOY (QEYield3M QE, vce({robusat)

Linear regression Numker of obs = 170
F{ 11, 158) = 45.02
Prok > F = 0.0000
B-sguared = 0.7048
Root MSE = .00546
Robust

Y15 Coef. Std. Err. t Brlt| [35% Conf. Intervall
LIDGDP .0250646 .0142364 1.76 0.080 —.0030535 .0531828
BOTFOMC —-.0032081 .0006524 -5.84 0.o00 —.0050366 —-.0025135
DepositRate .0031832 .001411s 6.51 0.000 .0064007 .0113776
CPIYOY .2062037 .031361 6.45 0.o00 .1430837 .2693356

Yield3M
Ll. -.6814633 -1067313 -6.38 0.o00 —.83923872 -.4705334
QELTDGDE —.0454333 .0156613 -2.90 0.004 —.076427 —-.014553¢6
QEBOTFOMC .0020023 .00e5433 0.23 0.8158 —-.014871 .0188767
QEDepositRate -.0037763 .0025253 -3.87 0.o00 —.0147645 —-.0047833
ECPI¥OY —-.2355488 -0445759 -5.29 0.o00 —.3239383 -.14783934
QEYield3M -991261 .904633 1.10 0.278 —.7954725 2_777935
QE .0235408 .00763942 3.06 0.oo2 .002344 .0387376
_cons .0236847 .006ETEL 4.45 0.o00 .0164387 .0428706
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