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2. KU Sales and Marketing Manager ANHUTIU:
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- FJuAR¥oUMamMIURITRNUIAZMIWAINLOIY Sales Officer
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. AU Product Development and Operation Manager ANHAUSIIU:
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WanwaanuaiazHUNIHan T deandeInuAINABINITVOIRAIALAY
SUARroUNITIUAY MIUTHITIngADLazNMTUSMIsAuA1AIAaeInT

SuAareuHanIsIRNUIaEMIHAUINLAIY Operation Officer
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. LMY Finance and Administation Manager ANHUTU:

MUAUATUMNIEY MSTYT tazmsusIsna lluesussm

SUAareuIIUNTNeInsyana e lnusEna ursod uiiuaiuldaediad

SUHAYOUMAMIUUANUIALMINMUINNIIY Administration Officer
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AULYIUL: Sales Officer ANHUTIU:

- fiRaunmun1dsuneunuIe9IN Sales and Marketing Manager

6. AUNU: Operations Officer ANHUSIIU:

- ﬂf]‘]jaﬂ Tumun 1A5UNeVHNEAN Product Development and Operation Manager

o [}

7. 9K UL Administration Officer ANHULITU:

- ﬂf]‘]jaﬂ 1umN 1A5UNOVHNIEIIN Finance and Administration Manager
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.. . 9 1 I o a o 9
Nanostructured Lipid Carriers (NLC) 910 @9n%. a319anusuiodluiusiasnudisenouns
v Y a ~ Yo a A o a @ 4 a o I~ 9
Sudanda (OEM) 1lasveyniansnanain oo, oA naanus Taeusdmilumives
a a =1 Y a 9 v A o [ o 1 = (=
ansmaluladuazidrvesasraua Surareulunisviinaianaznisansivuieda 1l
] 9 Aa ) 2 9 A @ o =
mlyaglusiemsnaunazmsilivilze, aalgnasg, wsesdnsuazeilnsaivazeumivug &9
I 1 9 v 9 a a o A Aa 9 d o w

iudiuvoIdsznounssuINEn (OEM) lasusEnagiavaanuaiuglnsalidininaiu

[ Y 1 o A Y 1 A ao 1 9 ) a [ I
wazan ldneneuduiinay laun andlamenuddeues any., alsoelumsiannaasua
[ 1 I Y a = " 9 a 1 ol ~ o
nouvongaaln HuAY uazRuNuyuaeu 1aun sveaatazmauiunslunsiaaia

A a 2 o [ U
HAZUIMITI UTNUMIRUAINUFNAY 11U 2,500,000 a1u11N Tasutuiudiuues

9
(D1VDININVA 2,500,000 1IN

{ a 2 Y
1319 7 L!ﬁ@\‘lﬁll'lsll@%\?uaﬂ/;luﬁllﬁuﬂﬂﬁiﬂ5\1ﬂ1§'

318013 ety smdaﬁmmmﬁuamu

Ruaanu R
finuuazmadiulge - - -
failgnasia - - -
1A39399n391 N30l - - -
PIUNINUY - - -
gilnsaidninau 322,000 322,000 -
A lgaenpUA UL 500,000 500,000 -
Runury O 1,678,000 | 1,678,000 -
39U 2,500,000 2,500,000 -




5.2 Mnwesngla

a (v d
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U5ENI518 1891015V I0RAA NN PICARI SHIELD H1U351UA1 Tesco Lotus

o g [ a [ 4
91uu 113 @ ludusn Tﬂﬂﬂﬂlﬂ?ﬂﬂﬂﬂﬂﬂ 10,000 GU’J?I/LﬁE)’L! uuaueeauIBNNAAN UM

YUIA 50 ml. 70% 1ag YUIA 100 ml. 30% Uszuranissiela 13,200,000 v1nluilusn aseq

v Y
dunInaIa 2% naza1aise lnaziugauanoas Ay Tavesaain 10% nnil Taglu

9 5 92851914 18,480,000 1N

[ a o 4
AT 8 LLEAANIIANLASTATIUNITUVIINAAN N

5183 s1mMe @) | dadumsne | Swau @adl) | sela il
VYUIA 50 ml. 89 70% 84,000 7,476,000
VUM 100 ml. 159 30% 36,000 5,724,000
33U 120,000 13,200,000
A1319 9 uanase ldaedl (Muae: 1n)
5183 i1 52 i3 5 4 s
VYUIA 50 ml. 7,476,000 8,223,600 8,971,200 9,718,800 10,466,400
VUM 100 ml. 5,724,000 6,296,400 6,868,800 7,441,200 8,013,600
YoAVIYTIN 13,200,000 14,520,000 15,840,000 17,160,000 18,480,000
ﬂ@ﬂﬂﬂﬂ@imﬁ@u 1,100,000 1,210,000 1,320,000 1,430,000 1,540,000
5.2.2 msszanamsauny
5.2.2.1 dAunurunilsaoniing
M319 10 uaasRuNULazdadIUNTHER
UM Aunu (W) | daddumswan | 91au edl) | dunu i)
VYUIA 50 ml. 35 70% 84,000 2,940,000
VYUIA 100 ml. 60 30% 36,000 2,160,000
33U 120,000 5,100,000
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5183 i1 2 i3 i 4 s
VIR 50 ml. 2,940,000 3,234,000 3,528,000 3,822,000 4,116,000
UYUIA 100 ml. 2,160,000 2,376,000 2,592,000 2,808,000 3,024,000
AUNUTIW 5,100,000 5,610,000 6,120,000 | 6,630,000 | 7,140,000
AuUNUADIADY 425,000 467,500 510,000 552,500 595,000

[

a a d !
aunulumsandanaasusinoniiiolszaumsgegai 39% ¥9951A1919

=~

Usznmmsseavie 120,000 Waaaell 1uTl7 1 idununmssiawan 5,100,000 uasil (425,000

' Y H
vmaoen) TuilusnuazoasimswaanuIuauoas Ay Tnvesnaiauazseavien 10%
NNl
) .
5.2.2.2 AUNUAIN

[

Y A o 1 9 9 =\ = dy
AUNUAINAILININAF18 3 U Tasliseazidon Adil

919 12 taaaa lgnenssnulumsnenazusnis \Muae: 1)

RuAeu NUINAY
TN GEY AT i1 2 i 3 i 4 s
30,000 HUS13 3 3 3 3 3
15,000 WHNI 3 4 5 6 6
AawsalumsvenazuIms | 1,620,000 | 1,800,000 | 1,980,000 | 2,160,000 | 2,160,000
M1319 13 uaaem 19918M19mMIaata (M1I8: 1IN)
518M3 i1 2 i3 i 4 s
MBITUTENANITINFUM 100,000 | 100,000 | 100,000 | 100,000 | 100,000
Road Show / Trade Fair (2 911) 50,000 | 50,000 | 50,000 | 50,000 | 50,000
Tester Campaign (25,000 504) 100,000 | 100,000 | 100,000 | 100,000 | 100,000
Social Media & Marketing 100,000 | 100,000 | 100,000 | 100,000 | 100,000
Materials
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M1919 13 taaam 1F1emInsaala (Mu2e: VM) (7o)

5183 i1 2 3 i 4 s
Advertising 500,000 500,000 500,000 500,000 500,000
Sales Promotion 150,000 150,000 150,000 150,000 150,000
Additional Marketing Budget 250,000 | 500,000 | 750,000 | 1,000,000
59U 1,000,000 | 1,250,000 | 1,500,000 | 1,750,000 | 2,000,000

1 Y a 1
M319 14 uaaea 1501e lumsuneLagnsusnig (MUy: UIN)

318M3 i1 2 i3 i 4 i s
AN 120,000 120,000 120,000 | 120,000 | 120,000
ﬂ'ﬁ’ﬁ@??mﬂﬁm 24,000 24,000 24,000 24,000 24,000
i 24,000 24,000 24,000 24,000 24,000
AMUUTY 72,000 72,000 72,000 72,000 72,000
A Ingawi 60,000 60,000 60,000 60,000 60,000
A1 GP 20% VU8380AYY 2,640,000 | 2,904,000 | 3,168,000 | 3,432,000 | 3,696,000
59U 2,940,000 | 3,204,000 | 3,468,000 | 3,732,000 | 3,996,000

1 Y1 9 dl 1
M3 15 Llﬁﬂ\‘lﬂﬂ%ﬁnﬂ@]u‘ﬂuﬂﬂﬂiﬁh (¥ u8: UIn)

18MI n1 Ui 2 Un 3 U 4 U 5
Ao 391U 1,620,000 | 1,800,000 | 1,980,000 | 2,160,000 | 2,160,000
alFaen1iamsaain 1,000,000 | 1,250,000 | 1,500,000 | 1,750,000 | 2,000,000

aldgaelunsvenazusms | 2,940,000 | 3,204,000 | 3,468,000 | 3,732,000 | 3,996,000

37U 5,560,000 | 6,254,000 | 6,948,000 | 7,642,000 | 8,156,000

1 91 = ) o A dy =y A
ﬂ’]slf]ﬁ]18&5\1\11uuﬂ15ﬂjzu1mﬂ15§]1uquwuﬂqwulwu““uﬂag 1 AU IUDIN
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ﬂ@ﬂmTﬂlLﬁgﬂ%NTmQ1uV]LWNﬂlu Gl,uﬁ?uﬁllﬂ\‘]ﬂnl‘lslﬁnﬂvnﬂﬂwjﬁaﬂlﬂuﬂ"ﬁﬂjzunlmﬂhﬁlwuﬁll1! 25%
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UM Uszuans A1 GP 20% 1e380av1Y WosmmM1¥0eFud uAuNUAINNe 3 A1 Tag
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paaslassadudunuuesusinuaydaidiuniemtuaeg Iaslistvazidon

2e
=he

M519 16 uaasInsaadesdunu

S18M3 i1 2 3 i 4 s
gonve 100.00% | 100.00% | 100.00% | 100.00% | 100.00%
AUNUNY
- fagAu 38.64% | 38.64% | 38.64% | 38.64% | 38.64%
imﬁ’unumw 38.64% | 38.64% | 38.64% | 38.64% | 38.64%
flsauding 61.36% | 61.36% | 61.36% | 61.36% | 61.36%
mlFaelumsnenazysnmg
- usenulumsvienagysws 1227% | 12.40% | 12.50% | 12.59% | 11.69%
_Andeusialunsanenazaims | 125% | 113% | 1.04% | 096% | 0.89%
-mldgnansaaia 7.58% | 8.61% | 9.47% | 10.20% | 10.82%
- mlFemumsneuazus g 2227% | 22.07% | 21.89% | 21.75% | 21.62%
samlgnelumsnenazusg | 43.37% | 44.20% | 44.90% | 45.49% | 45.02%
alsnourinaeniaazmifld | 18.00% | 17.16% | 16.46% | 15.87% | 16.34%
AONITETY 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
ilspeusinamdidula 18.00% | 17.16% | 16.46% | 15.87% | 16.34%
muRuld 3.60% | 343% | 329% | 3.17% | 3.27%
flsgns 14.40% | 13.73% | 13.17% | 12.70% | 13.07%
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5183 n1 | In2 | Uns3 | dn4 | Uns
1. IEMNADOINIIN T
- DATTAIURUNUKHUOU (1N1) 9.81 | 13.62 | 16.98 | 19.99 | 22.97
- samauSunury w3 1) 781 | 11.62 | 14.98 | 17.99 | 20.97
2. Sannuannsalumsiinls
_sasailsaudy 61.36% | 61.36% | 61.36% | 61.36% | 61.36%
-sasm lsnnmsauiuau 18.00% | 17.16% | 16.46% | 15.87% | 16.34%
-oanm lsgns 14.40% | 13.73% | 13.17% | 12.70% | 13.07%
- dsWAREULNUENTADTUNTNET I 39.38% | 29.05% | 23.20% | 19.43% | 17.67%
- 5ATIHAADLUNUGNEAD A IUYDUDIVDN 43.19% | 31.18% | 24.60% | 20.44% | 18.48%
3. Jal5anEMWMsIAMIRUN UKL
- S5 IMI N U UYRIFUNTWET M 274 | 212 | 176 | 1.53 1.35
_szgznarlumssafumil () 30.42 | 3042 | 3042 | 30.42 | 30.42
- szoznalumsssnisnEmat () 3042 | 3042 | 3042 | 3042 | 3042
- szeznanlumafuaumnnas () 60.83 | 60.83 | 60.83 | 60.83 | 60.83
4. SannuannselumsszutinazA NEe
_ SandumiiauseAun s 0.09 | 007 | 006 | 005 | 0.04
- 5@1516311145%11@1'@1/31; () 0.10 | 0.07 | 006 | 005 | 0.5
Sandunnuansndszasniiee (1) 0 0 0 0 0

5.4 Uszanamssumlsnany

' Y
vignmanaziidlsgniludlusnvesnisduiiunms 4,012,480 U uazvuIu

nntlnneamaiay Tnvessenuie oasi lsqniaeseaviy (Net Profit Margin) 1988 30%
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18MS i1 2 i3 i 4 s
#OAE 13,200,000 | 14,520,000 | 15,840,000 | 17,160,000 | 18,480,000
AUNUVIY
- JagAu 5,100,000 | 5,610,000 | 6,120,000 | 6,630,000 | 7,140,000
-usenulumswan - - - - -
_aneusimlumsnan - - - - -
-mladolumswan - - - - -
FIWAUNUUY 5,100,000 | 5,610,000 | 6,120,000 | 6,630,000 | 7,140,000
flsaudin 8,100,000 | 8,910,000 | 9,720,000 | 10,530,000 | 11,340,000
ml¥nelumsvetazusms
- psanulumsvietazus g 1,620,000 | 1,800,000 | 1,980,000 | 2,160,000 | 2,160,000
Audousialunsenazadms | 164,400 164,400 164,400 164,400 164,400
- 1¥enemsaana 1,000,000 | 1,250,000 | 1,500,000 | 1,750,000 | 2,000,000
- lFnemumsveazuIug 2,940,000 | 3,204,000 | 3,468,000 | 3,732,000 | 3,996,000
saum e lumsnenazsms | 5,724,400 | 6,418,400 | 7,112,400 | 7,806,400 | 8,320,400
flsnourinaonibanazmiRuld | 2375600 | 2.491.600 | 2,607,600 | 2,723,600 | 3,019,600
AoNIBTY - - - - -
i lsneutrinmitula 2,375,600 | 2,491,600 | 2,607,600 | 2,723,600 | 3,019,600
MRl 475,120 | 498,320 | 521,520 | 544,720 | 603,920
ilsgnd 1,900,480 | 1,993,280 | 2,086,080 | 2,178,880 | 2,415,680
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5185 i1 i 2 i 3 i 4 s
gmdaﬁmmmﬁuamu
- U 2,500,000 - - - -
- Quioy - - - - -
- 4DAUY 13,200,000 | 14,520,000 | 15,840,000 | 17,160,000 | 18,480,000
dmiimsdiidia 425,000 | 42,500 42,500 42,500 42,500
SuMaTIN (n.) 16,125,000 | 14,562,500 | 15,882,500 | 17,202,500 | 18,522,500
urdaflivesituaanu
- Quasnuluduniwions 822,000 - - - -
- Qunune - Tisawdeusia 5,100,000 | 5,610,000 | 6,120,000 | 6,630,000 | 7,140,000
-mlFseTunsvien -hisawauden | 5,560,000 | 6,254,000 | 6,948,000 | 7,642,000 | 8,156,000
_aoniiiee - - - - -
- mBRuld 475,120 | 498320 | 521,520 | 544720 | 603,920
- gnvitimsdaiiiudy 1,100,000 | 110,000 | 110,000 | 110,000 | 110,000
_afondudididogfifud 425000 | 42,500 | 42,500 | 42,500 42,500
_ afeningAuRuIY 425,000 | 42,500 42,500 42,500 42,500
- FrszAutug - - - - -
saumadafi1Fll () 13,907,120 | 12,557,320 | 13,784,520 | 15,011,720 | 16,094,920
Ruaanunae - Au9A - 2,217,880 | 4,223,060 | 6,321,040 | 8,511,820
RUAANUNADENTIZNINGIA (N-U.) | 2,217,880 | 2,005,180 | 2,097,980 | 2,190,780 | 2,427,580
Ruaanamde - awein 2,217,880 | 4,223,060 | 6,321,040 | 8,511,820 | 10,939,400
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ems W | T2 | W3 | We | Diis
Funind
FunIndryudou
- Quaanaz@ulusinms | 2,217,880 | 4,223,060 | 6,321,040 | 8,511,820 | 10,939,400
~gwiin1si 1,100,000 | 1,210,000 | 1,320,000 | 1,430,000 | 1,540,000
- afondumdiiagy 425,000 | 467,500 | 510,000 | 552,500 | 595,000
- gfoningau 425,000 | 467,500 | 510,000 | 552,500 | 595,000
sauFunsndvyuRon 4,167,880 | 6,368,060 | 8,661,040 | 11,046,820 | 13,669,400
FunIndans
- faunazmsdiulye - - - - -
- Aalgnath - - - - -
- 1n3einsailnsal - - - - -
- YTUHNINUS = 3 3 F -
- gulnsaiduinau 322,000 | 322,000 | 322,000 | 322,000 | 322,000
- mldenouguiiuay 500,000 | 500,000 | 500,000 | 500,000 | 500,000
smFunsndas 822,000 | 822,000 | 822,000 | 822,000 | 822,000
vin Audeusmasan 164,400 | 328,800 | 493200 | 657,600 | 822,000
samFunindonsgnd 657,600 | 493,200 | 328,800 | 164,400 -
SIMAUNTNE 4,825,480 | 6,861,260 | 8,989,840 | 11,211,220 | 13,669,400
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HHAUIAZAIUVD U1V In1 n 2 I3 I 4 Ins

o -

HHA U Y

ST 425,000 | 467,500 | 510,000 | 552,500 595,000
smtFUnYUAsU 425,000 | 467,500 | 510,000 | 552,500 595,000

S

nHauIzEze - - - - -

JIUNNAY 425000 | 467,500 | 510,000 | 552,500 595,000

IV DIV

- {uaeny 2,500,000 | 2,500,000 | 2,500,000 | 2,500,000 | 2,500,000

- lsazey 1,900,480 | 3,893,760 | 5,979,840 | 8,158,720 | 10,574,400
AUV UTIVD 4,400,480 | 6,393,760 | 8,479,840 | 10,658,720 | 13,074,400

SINNHTUMAZIUVUDIVDY | 4,825,480 | 6,861,260 | 8,989,840 | 11,211,220 | 13,669,400

5.7 myszniulasams

a

minmstszmnams luszezna 51 auuagmlna k= 10% urugsne PICARI

= 1

a (% 4 ] (% (% [}
SHIELD Waadma lavutlosnuganaznuuaa uianssuui lunalulad azliyanives

U

Tn3ams1agaiugns (NPV) 881 5,503,371 11N 8ATIHAADUUNUNITAINY (IRR) 82.07% LAz

A A A A
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6.1 ANMFLIIZAVRIAAMNTIN (Industry’s Risk)
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6.2 ANWALITLAVUSEN (Firm’s Risk)
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