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M1319 4.1 9AT1TIUNRUGIYAADIIANNDY AV HECM

HECM Principal Limit Factor Tables
Effective on and after August 4, 2014

Age Interest Rate
3.00% 4.00% 5.00% 6.00% 7.00% 8.00% 9.00% 10.00%
62 0.524 0.524 0.524 0.395 0.312 0.236 0.179 0.130
63 0.530 0.530 0.530 0.401 0.318 0.243 0.184 0.136
64 0.536 0.536 0.536 0.407 0.325 0.250 0.190 0.142
65 0.542 0.542 0.542 0.414 0.332 0.257 0.196 0.148
66 0.549 0.549 0.549 0.421 0.338 0.264 0.203 0.154
67 0.556 0.556 0.556 0.429 0.345 0.271 0.209 0.160
68 0.562 0.562 0.562 0.436 0.351 0.278 0.216 0.167
69 0.569 0.569 0.569 0.443 0.358 0.285 0.223 0.173
70 0.576 0.576 0.576 0.451 0.365 0.292 0.230 0.179
71 0.583 0.583 0.583 0.459 0.374 0.301 0.239 0.187
72 0.591 0.591 0.591 0.467 0.383 0.310 0.247 0.195
73 0.599 0.599 0.599 0.475 0.392 0.318 0.256 0.203
74 0.606 0.606 0.606 0.484 0.401 0.327 0.264 0.210
75 0.614 0.614 0.614 0.492 0.410 0.335 0.273 0.218
76 0.622 0.622 0.622 0.501 0.419 0.346 0.283 0.228
77 0.631 0.631 0.631 0.510 0.428 0.357 0.293 0.239
78 0.640 0.640 0.640 0.520 0.438 0.367 0.303 0.249
79 0.648 0.648 0.648 0.529 0.447 0.378 0.314 0.259
80 0.657 0.657 0.657 0.539 0.457 0.388 0.324 0.269
81 0.665 0.665 0.665 0.549 0.468 0.400 0.335 0.281
82 0.674 0.674 0.674 0.559 0.479 0.411 0.347 0.292
83 0.682 0.682 0.682 0.569 0.491 0.422 0.359 0.304
84 0.690 0.690 0.690 0.579 0.502 0.433 0.371 0.316
85 0.699 0.699 0.699 0.589 0.513 0.445 0.382 0.328
86 0.709 0.709 0.709 0.601 0.526 0.459 0.396 0.342
87 0.719 0.719 0.719 0.613 0.539 0.473 0.410 0.356
88 0.729 0.729 0.729 0.625 0.552 0.487 0.425 0.370
89 0.739 0.739 0.739 0.636 0.565 0.501 0.439 0.384
90 0.750 0.750 0.750 0.648 0.578 0.515 0.453 0.398
91 0.750 0.750 0.750 0.648 0.578 0.515 0.453 0.398
92 0.750 0.750 0.750 0.648 0.578 0.515 0.453 0.398
93 0.750 0.750 0.750 0.648 0.578 0.515 0.453 0.398
94 0.750 0.750 0.750 0.648 0.578 0.515 0.453 0.398
95 0.750 0.750 0.750 0.648 0.578 0.515 0.453 0.398
96 0.750 0.750 0.750 0.648 0.578 0.515 0.453 0.398
97 0.750 0.750 0.750 0.648 0.578 0.515 0.453 0.398
98 0.750 0.750 0.750 0.648 0.578 0.515 0.453 0.398
99 0.750 0.750 0.750 0.648 0.578 0.515 0.453 0.398

111 : hitp:/portal.hud.gov/hudportal/HU D?src=/program_offices/housing/sth/hecm
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#1919 4.2 Reverse Mortgage Calculator - HECM

Your Estimates
Enter a Desired Line-of-Credit [ | Calculate
HECM LIBOR HECM Fixed
You Could Get A onth LIBGR Fixed Rate
Interest adjusts = Monthily
Interest rate index 0.49449% o
FPlus lender's margin 2 500% e
Initial loan interest rate 2.949% 5.060%
Plus mortgage insurance 1.25% 1.25%
Initial total loan rate 4_.199% 6.310%
Initial creditline growth rate 4.281% -
Lifetime cap on loan rate 12.949% 5.0680%
HECM Expected Rate 4.050% 5.06%
Monthly Service Fee $0.00 £0._00
Value of the home $500,000 $500,000
Home wvalue limit $625,500 $625,500
Lesser of limit or home value $500,000 $500,000
Loan principal limit $288.000 $288,000
Less Service fee set-aside $0 $0
Available principal limit $288.000 $288,000
Less Financed Items
Loan origination fee $6,000 6,000
Mortgage insurance $2.500 $2.500
Other closing costs $2.701.70 $2,701.70
Net Principal Limit $276.,798 $276.798
Less Lump-Sum Cash $0.00 $161.598.30
Fixed-Rate Unusable Funds ey 115,200
Less Selected Creditline $0.00 $0.00
Available In First Y ear $0 $0
Left for monthly advance $276,.798 $0
Monthly Advance $1.520.31 $0.00
No more lien payments +0.00 +0.00
Increase in monthly cash $£1.520.21 $0.00
Monthly Term Tenure Tenure
Total Fees & Costs $11.202 $11.202
The figures on this page are estimates only.
These estimates are based on interest rates for the week of June 27, 2016,

IR http://www.reversemortgage.org/About/Reverse-Mortgage-Calculator
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a y U 1% 1 < J @
Ao ITYK Tas KHFC lawounsdoyasinannlwdnlesd awsdnim 4.1 uaz 4.2 dil

STEP 01 STEP 02 STEP 03 STEP 04 STEP 05
Guarantee counseling Guarantee Review Guarantee agreement Issuance of JTYK loan proceed
/application process (by KHFC) /Collateralize Property  guarantee letter (by financial
(by KHFC) (by KHFC) (by KHFC) institutions)

= Visit closest KHFC branch || = loan user/property = sign loan application
office and receive JTYK eligibility review and agreement
counselling
(Customer must receive = on-site investigation = Loan proceed
and sign the JTYK

counselling checklist™) = price appraisal of the

collateralized house, etc.

= Submitting application
form, requirement
documents
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AT 1N 4.4 Lﬂuammﬁuummwmau‘n KHFC ﬂWU'Jmllﬂ HINATNDIYVDINT

(Mowga 60 1) LazyaaNogerdenn KRW 100 411 (g3ga KRW 900 a11)

A1519 4.4 BATINTVWRUTBADU JTYK

Monthly Payment

(House Price: KRW 100million, Monthly Payment: KRW 10 thousand)

Price :
Age 1 2 3 4 5 6 7 8 9

60 22 45 68 91 113 136 159 182 204
65 27 54 81 108 136 163 190 217 244
70 32 65 98 131 164 197 230 263 295
75 40 80 121 161 201 242 282 317 317
80 50 101 151 202 252 303 349 349 349

86 65 130 195 261 326 391 404 404 404

Source: KHFC

111 : 1na15U52NOUNITANNNT Thailand - Korea Forum 2016: Securitization & Reverse Mortgage
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Q

Maximum amount of specified.property value for payout
calculation

Maximum amount of specified property value

Appraised property value for payout calcuilations
HK$8 million or less 100% of appraised property value
Over HK$8 million to higher of 80% of appraised property value and
HK$12 million HK$8 million
Over HK$12 million to higher of 70% of appraised property value and
HK$16 million HK$9.6 million

higher of 60% of appraised property value and

Qo AL o HK$11.2 million (capped at HK$15 million °)

4 For any refinancing property with appraised property value at HK$12 million or below, the
maximum amount of the specified property value for payout calculation will be 80% of the
appraised property value.

5 The determination of maximum amount of specified property value is subject to the aggregate
amount of appraised property value in the case of more than one property as security under
a reverse mortgage loan.
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A1519 4.6 AI9U1UTUTIYTIWADUVDI Reverse Mortgage I1UFDINT

Monthly payout amount
(per HK$1 million of specified property value)
Entry age 55 years old 60 years old 70 years old
Payment One Tiwo Three One Two Three One Two Three
term borrower  borrowers  borrowers  bomower  borrowers  bomowers  borrower  borrowers  borrowers

10-year $3,200 $2,800 $2,500 $3,700 $3,300  $3,000 $5100  $4,600  $4,200
15-year $2,400 $2150 $1,900 $2,800 $2500 $2,250  $3,800  $3,500  $3,200
20-year $2,050  $1,800 $1,600 $2400 $2,100 $1,900  $3,300  $3,000  $2,700

Life $1,650 $1,450 $1,250 $2,000 $1,800 $1,550 $3,100 $2,800  $2,400

319 4.7 M0E1IMIAMUINERNET IR Y AT AIA199

Examples of caleulation'of monthly payoutamount (HKS)

Example 1 Example 2 Example 3
Borrower(s)and ~ Personaged 70  Husband aged 70and Husband aged 70 and
entry age wife aged 60 wife aged 70
Life 10-year 20-year
Property value $2,500,000 $6,000,000 $28,000,000

Monthly payout $3,100 x 2.5 $3,300 x 6 $3,000 x 15
amount =$7,750 = $19,800 = $45,000
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Indicative monthly payout amount (per HKS$1 million of
specified property value plus HK$1 million of cash surrender
value)
Entry age 55 years old 60 years old 70 years old
One Two One Two One Two
Payment term  bomower  bomowess ~ bonower  boanowes  boamower  bonowers
10-year $5,520 $4,800 $6,500 $5,780 $9,100 $8,200
15-year $4,160 $3,670 $4,920 $4,340 $6,840 $6,220
20-year $3,570 $3,080 $4,200 $3,700 $5,860 $5,320
Life $2,850 $2,490 $3,520 $3,080 $5,500 $4,960

Note: The monthly payout amounts are solely determined by the HKMC on a case-by-case

basis and may be different from the indicative levels.
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1919 4.9 Reverse Mortgage Calculator UDIFDINA

No of

1
Applicant(s): o

Age of
Applicant(s):

Appraised
Property HK$ 5,000,000
Value':

Specified

Property

Value? HK$ 5,000,000
(for payout

calculation):

Cash

Surrender
Value at

Application®
(for payout
calculation):

HK$ O

Interest is calculated on the Outstanding Loan Balance on a monthly
compound basis at Hong Kong Prime Rate* minus 2.5% per annum,

Interest: which is currently 2.75% per annum (Note: Hong Kong Prime Rate is
quoted by the HKMC and is subject to change from time to time)
Maximum amount®: HK$ 2,166,300.00

Lump-Sum Minimum amount®: HK$ 324,945.00

Payout®:
Amount requested at HK$ |0.00

drawdown: (optional)
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1319 4.9 Reverse Mortgage Calculator YDIFDINY (A19)

Payout Levels’
Payment Lump-Sum Payout Amount of Monthly Total Amount of
Term amount requested at Payout Monthly Payout
first drawdown (HK$) (HKS)
(HK$)
10 years 0.00 25,500.00 3,060,000.00
15 years 0.00 19,000.00 3,420,000.00
20 years 0.00 16,500.00 3,960,000.00
Life 0.00 15,500.00 7,440,000.00

N : http://www.hkme.com.hk/eng/online tools/reverse mortgage programme/reverse

mortgage calculator.html
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61 468 0.507 0417 0.344 0.283 0233 0.192 0.158 0.130
62 456 0515 0.427 0353 0.292 0.242 0.200 0.166 0.137
63 444 0.525 0436 0363 0.302 0.251 0.209 0.174 0.145
64 432 0.534 0.446 0373 0312 0.261 0218 0.182 0.152
65 420 0.543 0456 0.383 0.322 0271 0227 0.191 0.161
66 408 0.553 0.467 0.394 0.333 0.281 0237 0.200 0.169
67 396 0.562 0.477 0.405 0.344 0.292 0.248 0210 0.178
68 384 0.572 0.488 0416 0.355 0.303 0258 0.220 0.188
69 372 0.582 0.499 0428 0.367 0314 0.269 0231 0.198
70 360 0.593 0.510 0440 0.379 0.326 0281 0.242 0.209
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76 288 0.658 0.584 0518 0.460 0.408 0362 0322 0.285
77 276 0.670 0.597 0.533 0475 0.424 0378 0337 0.301
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87 156 0.797 0.747 0.700 0.657 0.615 0577 0.541 0.507
88 144 0811 0.764 0.720 0.678 0.639 0.602 0.567 0.534
89 132 0.825 0.781 0.740 0.700 0.663 0.628 0.594 0.563
90 120 0.840 0.799 0.760 0.723 0.688 0.655 0.623 0.593
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AT MAIANUING 1

9M31A0n8 1 month US Dollar LIBOR

Current interest rates

First rate per month

First rate per year

61

July 08 2016 0.47580 % July 01 2016 January 04 2016 0.42250 %
0.46755 %
July 07 2016 0.47430 % June 01 2016 0.46955% January 02 2015 0.16750 %
July 06 2016 0.47255 % May 03 2016 0.43590 % January 02 2014 0.16830 %
July 05 2016 0.47030 % April 01 2016 0.43735 % January 02 2013 0.20770 %
July 04 2016 0.46955 % March 01 2016 0.43525 % January 03 2012 0.29530 %
July 01 2016 0.46755 % | February 01 2016 | 0.42700 % January 04 2011 0.26063 %
June 30 2016 0.46505 % January 04 2016 0.42250 % January 04 2010 0.23344 %
June 29 2016 0.46655 % | December 01 2015 | 0.24375 % January 02 2009 0.43000 %
June 28 2016 0.46030 % | November 02 2015 | 0.19000 % January 02 2008 4.57000 %
June 27 2016 0.45880 % October 01 2015 0.19400 % January 02 2007 5.32063 %
June 24 2016 0.44930 % | September 01 2015 | 0.20120 % January 03 2006 4.39750 %
June 23 2016 0.45330 % August 03 2015 0.19050 % January 04 2005 2.40000 %
ﬁ'm . http://www.global-rates.com/interest-rates/libor/american-dollar/usd-libor-interest-rate-1-

month.aspx



AT MMIANUINT 2

9
9731A0N1UY 3 month CD Rate Uszimatmua

62

Annual Quarterly
2014 2015 2016
2013 | 2014 | 2015
Q4-2014 | Q1-2015 | Q2-2015 | Q3-2015 | Q4-2015 | Q1 -2016 | Q2-2016
2.72 2.49 1.77 2.16 2.07 1.77 1.63 1.61 1.65 1.54
Monthly
2015 2016
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun
1.65 1.64 1.6 1.58 1.59 1.67 1.67 1.64 1.63 1.61 1.58 1.43

Source: Bank of Korea

Data refers to subject Interest Rates > 3-month or 90-day rates and yields > Certificates of deposit

> Total

Source Periodicity :

The daily rate is obtained as the simple average yield of the ten largest securities companies when

their final selling prices are not equal. However, when the final selling price of at least five of

these companies is equal, then the daily rate is obtained as the yield based on this price. The

monthly rate is a simple average of these daily rates.

e http://stats.oecd.org/index.aspx?querytype=view&queryname=86




AT MANUING 3

opsaentle Hong Kong Prime Rate Usemeld lng HKMC

Hong Kong Prime Rate
Effective Date (as determined by the Hong Kong Mortgage

Corporation Limited)

30-Mar-06 8.25%

os-my’f
L
AP-O}'& ,
5 ORYN T

20-Mar-08

10-Nov-08 5.25%

i : http:/www.hkme.com.hk/en information _centre/rates _update.html
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ﬂ%ﬁﬁTﬂTﬁﬂgflWﬁﬁl%1ﬂﬁWU%@yﬁﬁul%@ﬁUWﬂW‘iWWﬂ!%ﬂi'ﬁJi'ﬁJIﬂﬂﬁuWﬂWﬁl!ﬂﬂﬂi%L‘ﬂﬁll‘ﬂﬂ
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. L. | ey o MU oo | reudu oo | reudu

e, fatl Al Al Ayl

srey JToy syey syey
1REINUNY ReINUNY 1ReINUNY 1ReINUNY
Tlneu Tlneu Tlneu Tlneu

.M. 2559 | 133.5 3.4 139.2 4.0 160.1 5.5 175.2 15.5
134.8. 2559 131.1 1.4 139.3 34 160.8 7.8 176.6 16.9
fl.ﬂ. 2559 129.4 -0.1 138.8 3.1 160.0 4.7 169.5 12.7
N.NW. 2559 128.8 0.3 139.2 3.6 159.9 R.7 170.3 14.8
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