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N VN
51805 59U ma’qﬁmmmﬁuamu
Ruanu Run
finunazmslsuiye - - -
Falgnaii - - -
u,ﬂ%aﬁmﬂ?’aﬂ%’uazqﬂﬂm‘f 35,000 35,000 -
PIUNIHLE 550,000 50,000 500,000
gilnsaldhinnu 1,000 1,000 -
amlsnenpudiiuau 290,000 290,000 -
RUNUAYUIY 220,000 220,000 -
520 1,096,000 596,000 500,000

4 1.
M1319% 4.2 31902108aRuaI U Iu A IS

A lF¥endUM T U

IUNIH LY ¥U : VN MUY : VN
519015 51 518015 51A1
50TV Hoanq 550,000 B AZWANHAA SN 10,000
39U 550,000 AVANLDYUVTHN 5,000
wesdleinsealfiazeunsal  wae U APOALLLATIAURHRAANAAS BN 10,000
519M15 5101 An1dinN UL iAY) 240,000
Laptop (Dell) 21A304 30,000 AMNATOUNINAIM U ntertek 20,000
Printer | 193084 5,000 AMIRaANTIATATIAUM 5,000
37U 35,000 33U 290,000
gilnssidninnu MUY : 1N
318905 5101
i’aﬂ?;w,ﬂﬁaﬂuﬁwﬁmm 1,000

37U

1,000
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4.2 fnveangla

4.2.1 11¢1¢910n 15V 8AUA (Revenue Structure)

a o <3 1 % 1
Iﬂﬁ\?ﬁ%}"lﬁﬁ']ﬂulﬁ}ﬂlﬂﬁﬂﬁﬂﬂ"lL‘]JHE‘IJLL‘U‘Uﬂ"Ii"’lﬂﬂﬂaﬂiﬂfﬂ\‘l‘ﬂ%‘]ﬁﬁﬂ’ﬁ'ﬁ] VIINTU

' s Y o P ' Ay | A
G]ff]\‘i‘l/l']\‘if)ﬂuulﬁu ulﬂllﬂ W‘lﬁuﬂllagllﬁuLLﬂﬂLmZﬂf@ﬁ‘ﬂTﬁﬁ@ﬁﬂ@5']u‘ll"IfJﬁUﬂ']LW@Q""UﬂWWﬁﬁﬂ

4 S 3 Ao a v A ~ A a o 4 Y '
G]zll,ﬂ'ﬂi3J’l§l;ﬂ§°']1/'|3J3J3J"U'IﬂﬁUﬂHW@ﬁ"UﬂWW Iﬂﬂﬂlliﬂﬂ$NWﬁ@ﬂm“ﬂ 3 SKUs Ulﬂl,lﬂ

q Q

A A 9

(1) Baby Lip Care %% J1Ta %09FUA1 Pure Himawari 3%a@ PH10 5:1a118Uan

395 UIN/LN

(2) Tinted Baby Lip Care %%mwmm?]u ¥0F Pinku Potato 3¥ad PK20 511019

1Jan 495 11/

(3) Tinted Baby Lip Care Fduuae ¥od Orenji Carrot sYad OR30 sAmMelan

495 VIN/UNT
g)/ (9 U =S A d' a o o 1 = [=1 =) o w A
nuuaaluuaazd 30 2uaz 3 UsENIzNIIheFIHY 90 2 & muaaunD

(4) Tinted Baby Lip Care fliA3 ¥0& Aka Beetroot 51dd RD40 51A1918Uan 495

PIN/UNY

(5) Tinted Baby Lip Care 83344A4 ¥0& Fukushia Plum 5¥ad FS50 5191918180

495 VIN/1LN4

Y
[ @ @ J

dy a Aa U= = a a 4 2 ld'
NIUVTEN1YseuNdusnezloaavigvesnannuynaliunsne 3SKUs NN
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9 v
10,800 ¥ agnszanmiooas 3.7 voulSnaulszmnsnquihmnendnnanue @1989910
% I { 2 Y 2 1%
Foyanemumsaaia) dannsatszanumsidusoaislan 303ua0 Iu(1051/SKU/Y)
v v E4 ] '
w?aﬂszmm%o %u@]mﬁ@u (300 %u/SKU/Lﬁ’GH) Lli’]ﬂiﬂﬂﬁ‘]_liyﬂ"lﬂﬁﬂﬁxlllu’ﬂ@Qllﬁﬂﬁﬁﬂ\‘l
3 Y > 4 o ' Ay & 9 A 2 =
L‘]Jumu“lﬂ ﬁa\‘ﬁnﬂﬂ"lil,i11‘1/”ﬂ”li@ﬂ"lﬂblusb"f)\i‘ﬂ"lﬂi’ﬂﬂﬂﬂiiusll”IEJﬁuﬂ"ILW’f)fstﬂ"IWNTﬂ"’U1! JIUDN

UM ITuMUNUINIMNgRaUNUNUTIeMI AU NN TUIeRg1aaLiled 9z 1iseavuratau Ta

] v
= o v =K

aoilodlan Sevay 86.67, Fesar 30.9, fosas 5 uaz Sesay 5 1iln 2 4N 5 mudeuF e

ansamliusEng adeseavienoll laamunladsziiu1ida1s1an 4.3
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4 o
135197 4.3 Uszanamseoaviensil

Y1 : VN
¥odum 1 32 il 3 74 s
Baby Lip Care # Pure | 1,422,000 | 1,990,800 | 2,085,600 | 2,189,880 2,299,848
Himawari (PH10)
Tinted Baby Lip Care # | 1,782,000 | 2,494,800 | 2,613,600 | 2,744,280 2,882,088
Pinku Potato (PK20)
Tinted Baby Lip Care # | 1,782,000 | 2,494,800 | 2,613,600 | 2,744,280 2,882,088
Orenji Carrot (OR30)
Tinted Baby Lip Care # - 2,494.800 | 2,613,600 | 2,744,280 2,882,088
AkaBeetroot (RD40)
Tinted Baby Lip Care # - - 2,613,720 | 2,744,280 2,882,088
Fukushia Plum (FS50)
57 4,986,000 | 9,475,200 | 12,540,120 | 13,167,000 | 13,828,200
Mmage laneiRou 415,500 | 789,600 | 1,045,010 | 1,097,250 1,152,350

4.2.2 miﬂﬁzmmmﬁéfunu (Cost Structure)

msdszanamsaunusii(Variable Cost) UsgnouaieaunuaInnswan laun’
[} a ) dy a 1 d’g} a Aa o . o Y 1 Y
JagAuiuteal naswaznaINiilwan 1neUT N PudDicut 9109 ATIN19AT31UN15319

A a g & v @ A Yo A
Ii\i\ﬂup\lﬁ@ﬁuﬂ’luagﬂiiﬂq“]f\iﬁ']ll'ﬁﬂﬂigll']mﬂ’liﬁunuwullﬂiﬂ']ﬂﬂ’liWa@]hlﬂﬂ\‘lu
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YUY STRLY
3183 F¥oFum i1 92 93 i 4 i s
1 Baby Lip Care # Pure 161,820 226,548 237,336 249,203 261,717
Himawari (PH10)
2 Tinted Baby Lip Care # 224,388 314,143 329,102 345,558 362,910
Pinku Potato (PK20)
3 Tinted Baby Lip Care # 224,388 314,143 329,102 345,558 362,910
Orenji Carrot (OR30)
4 Tinted Baby Lip Care # - 314,143 329,102 345,558 362,910
Aka Beetroot (RD40)
5 Tinted Baby Lip Care # - - 329,118 345,558 362,910
Fukushia Plum (FS50)
I 610,596 1,168,978 1,553,761 1,631,433 1,713,358
mavdunuiulsnn | 50,883 97415 | 129480 | 135953 | 142,780
JAgAUADIABY
~ 9 @ a Y 9
M1519% 4.5 aunuauals lumswan tenamuvavyaun
% [ a Y [V ]
AUNUING AL (ﬂuﬂuuﬂsulﬂﬂa‘ﬁum)
a %
a4 1 | Baby Lip Care # Pure Himawari (PH10)
Y dy a a .
aunu 1 | 1iediladn 2408 1M/ U
AUNU 2 | RANHUTTINUN 1712 vm/ um
AUNU 3 | ATIWAR 3.75 M/ U
593 4495 1N/ N3
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Msun 4.5 aunuanndslunmsnda uenamuvinanyaud - (@o)
UM 2 | Tinted Baby Lip Care # Pinku Potato (PK20)
qunu 1 | tileddadn 4146 1M/ ung
AUNU 2 | RANHUTTIAUN 1712 1/ ung
AUNU 3 | AUTIVITY 3.75 STRN AT/
59U 6233 1M/ U
fum3 | Tinted Baby Lip Care # Orenji Carrot (OR30)
9 dy a a 1
auNu 1 | 1oatadn 4146  vmM/ UM
AUNU 2 | RaInruTTIAa 1712w/ um
AUNU 3 | ATIVITY 375 | wm/ un
320 6233 M/ ung
aum 4 | Tinted Baby Lip Care # Aka Beetroot (RD40)
v A aa '
aunu 1 | tiealann 4146 1M/ UM
AUNU 2 | RANHUTTINUN 17.12(  um/  um
AUNU 3 | ATIVTTY 3.75 M/ unm
59U 6233 1M/ um
UM 5 | Tinted Baby Lip Care # Fukushia Plum (FS50)
9 dy a a 1
aunu 1 | 1eailadn 4146 1M/ 0N
AUNU 2 | RANHUTTIAUN 1712 1/ ung
AUNU 3 | AUTIVITY 3.75 STRN AT/
520 6233 vWm/ UM
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mMsdszanumsaunuasil (Fixed Cost) UsznoulideRudouminnuvionay
a U Y a 1 Y g dy a o a9 A
vimsamldnelumsunenazusmamlgnenisnisaatanstivs ina lulidunuasiion

a 4 a o 9 Y a a 9
l,l,ﬁ\‘l\‘l'lucl,uﬂ'lﬁNa@]Lﬁ'ﬂ\‘ﬁnﬂUi]EJ‘VI"ILﬁ@ﬂslf’lf?;ﬂLlUU"U@Qﬂ’]iﬂ’I\?Wﬁ@LLWHﬂ’IiWa@ﬂﬁﬂ@ul@q

Frsumsnnaminnunenazys s uilisnagl Sales Manager 118 Product
9 9
Manager 3301U#10 tansgesmuiidynrhauntussnaiies 13 aniuusEnavananu
Y 1y . ~ v v & A A
PNNUNNU Admin 1AU WUTEUIIU aauulullNdaow e Sales Manager i8¢ Product Manager
VUATYYIAT 92199 19NUENY Admin 1AM NOLNIE sUS NUNAURT tazI NN U
a vy g A A U Iy . A g A A A
fua 1 au Ui lutnauee NImInNY Admin s Tluaunay unuaasluaisian
& a o o o Aa oA U dys) Y v A A a I U a
4.6 FWIENzYlominnuszauluamsaitiatens Itadaamsuamiv anaunig
4 E4 i1
EnhiMIoUTHHAIYAAINT MApuLNUNABIAz UKD UNIINUGUNDILAD LAY
a 1 1 o < o
weruaziuna 13 lFnyanamenenlianesiinulihiiunse mszdiiuenusonius

o 1 1 1 a =
Llﬁuﬁﬁllﬁj\‘]VJ 3Wﬂﬁglaﬂﬂﬂ]ﬁl%}%'lﬂﬂ'lislnﬂllagﬂiﬁ']ﬁ%51!@1@\11“@131\3% 4.7

A15199 4.6 AUTINTVIOUAZLTHIT

MUY : VN
RuAoY AU UIUAY
VI W1 | W2 | s | W64 | Uds
1fou
30,000 | CEO 1 1 1 1 1
25,000 [ Sales Manager 1
25,000 [ Marketing Manager 1
6,000 Administrative Officer 1 2 3 3 3
8,000 Logistic Officer 1 1 1 1
ALLSINTVILAZUT IS 804,000 | 600,000 [ 672,000 [ 672,000 [ 672,000
méa@'mﬁau 67,000 | 50,000 [ 56,000 56,000 56,000
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YUY : VN
310M5 i1 717 2 7 3 717 4 7 s
Meumuzazlsznung - 150,000 150,000 150,000 150,000
amlgnelumsBerianuagilneusy | 20,000 40,000 60,000 72,000 86,400
ﬂ'1a”a@§ugﬂﬁaq 108,000 | 201,600 | 264,002 | 277,200 | 291,120
Aud NI nazAmas1sal Ton - 180,000 | 180,000 | 180,000 180,000
aeriuazaIndeU iy 10,000 15,000 15,000 15,000 15,000
mapuunuiies I iminauaztiuma | 48,000 484,000 848,000 | 1,044,000 | 1,240,000
aninfusouazvudedud 250,000 | 536,000 804,000 964,800 | 1,157,760
ﬂ'nﬁwﬁymﬁaﬂsgﬂujuazauﬁn‘&ﬂmﬂ 18,318 35,069 46,613 48,943 51,401
MIABITYT04 15,000 30,000 60,000 72,000 75,600
39U 469,318 | 1,671,669 | 2,427,615 | 2,823,943 | 3,247,281
masaoiRou 39,109.82 | 139,305.78 | 202,301.27 | 235,328.58 | 270,606.73

Y
Hnsua lgnenamsnaralutlusnusinaaaualszanavens1¥a319 Brand

Awareness N1N13901 Sales Campaign 13 ludadaulndifoaniso e 1wgus Inasuddelymiuaz

= Yo =1 A o v Aa = a I Y 4
WalﬁﬂﬂqﬁllﬂﬁllﬁﬁﬁLﬂ?Jéﬂ"lﬂLﬂii’J\ifﬂ@"N Ll,azﬁﬂﬁuclmﬂaﬂqusﬁmimmzﬂ UANATUBDIULUTUR

U

= v

™. v A t, A @ A s A I 9 ' = 9y
HIMAWARI ORGANICS™iud aminluilaa h) ieuusuais milun i inunsvaiedugds
a9 a Ay : 4 o < 2 a v y ’q Yo 1
1Az ANENANT 18D TN G 1AIATOIM01IUANNINTY VT HNTIzUTUnagntlvdaain
o Yo . 3 ] Y a
awilsznmgnih 111499 Sales Campaign 1nn¥u 191 M3 Iddiuaasia vosauuiguau I Fn
= PR . v o Y 9 A 2 A o Y a
39103973 1WA GP 118 Incentive NUAMNULAZ I IUMNAINNIBMNNTU INBSABIFIUGNAUAN
v o VY o - o A o =
101 Buazniwaligus Taananmssnanuindenitessiemsailsznamsaainsngaiun

nanalua1snen 4.8
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A1519% 4.8 M lEen19nsaaia

e AR TRY]
510M3 37 1 77 2 77 3 77 4 7 5
Sales Incentive&GP 334,800 | 947,520 1,254,012 | 1,316,700 | 1,382,820
Free product samples 199,361 202,381 244,933 188,064 197,507
Promotional material (Gift& POP) | 250,000 | 750,000 900,000 945,000 992,250
Online Advertising 100,000 120,000 144,000 172,800 207,360
(Line& FB & Web Banner)
Public Event (Booth) 20,000 24,000 28,800 34,560 41,472
PR (Real influencer review) 100,000 120,000 144,000 172,800 207,360
Website hosting & Domain 3,000 50,000 5,000 5,000 5,000
CSR - 50,000 50,000 50,000 50,000
3 1,007,161 | 2,213,901 | 2,720,745 | 2,834,924 | 3,033,769
nAedeidon 83,930.07 | 184,491.77 | 226,728.77 | 236,243.63 | 252,814.12
A3 4.9 Naﬁmﬁ)unumﬁ
WY UM
510M3 4 1 97 2 37 3 37 4 7 s
awsalumsvienazusms | 804,000 600,000 672,000 672,000 672,000
mldemsnenazims | 469,318 1,671,669 | 2,427,615 | 2,823,943 3,247,281
mlFnemeamsaain 1,007,161 | 2,213,901 | 2,720,745 2,834,924 3,033,769
3 2,280,479 | 4,485,571 5,820,360 6,330,867 6,953,050
inasAaiiou 190,040 373,798 485,030 527,572 579,421
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4.3 MIMUIMIUNUHYUOIBUVDINDNS (Working Capital)

Y o a = 1 J a3 1 o o Y a o
magﬂuuumam‘qiﬂfﬂﬂnEnJaﬂmwemwaau"lamﬂu%mmwaﬂ “I/]ﬂ’l’i’Ui‘ler"l

g Y o

A9 ADIK5E

de'

Yo Yy a 1= 2 Y] ' I3 A <
h],ﬂi’Uiwvl,mﬂumu’dm!,a313J1J@,ﬂ‘ﬂumifﬂE]Eﬂﬂ‘iﬂmmuflﬂmﬂlﬂuﬂi‘ﬂﬂm N

2

= =
NUUALWYINTU

@) =)

1 Y 1 I a =3 [ =) dy 9 ] YY) g’z a ~
m“l%mt’w]ﬂemuﬂmmm%ﬂummwumimwuﬂu PNUHUNUNUNYULIYU

Do

J o [2) @ Y A = U o 9 A o v o a 9
izmwﬂmazamﬂ’mﬂﬁmﬂam FINTUISUITNN Glﬁ]fl’)ﬁ? 2 mauuummummnmuﬂlﬁ

o 1 @ o £ Yy

a a 9 [ { a
Tsanunaadufazussydaa dsuaaonigqaulass Avdaan 1 lumsviodud 15u voq

A J

"o w1 o R 2 & 9 o v a
wagnaosdnsudanan llsuald nszabuazuiindsui 1udu nazadeon 13 ludSuan
A q 9 v 9 ) . . A A
gz auie 11 sendanunuNIAIY Ordering Cost Az Carrying Cost HoN9NHIYUUVFIND

9 a a =) L) a =) a o ]
Pewdanazesdudteslugluuuvesmsmilan duhIdRununyuieuvesus ina lduin

=)

U a d' gﬁ d’l a o 9 a a = o [ 2 Y o a a =
Lﬂ?‘lj‘iﬂ%ﬂiﬁi!;ﬂ%@u”]ﬂﬂuﬂi}lﬂ"lhl@ﬂi3!3J1!Nu‘1qu‘l’i'lqlulﬂﬂuﬁTﬂiULiNﬂuﬂHuuﬁiﬂ%i‘uﬂ

9 o = [ A Y a a = = =
1¥dhseani)szanas 220,000 UM AIA15190 4.10 (TAg0199991NRU N UKy UIs UL N 2) Fagn

U

D.

v ' I~ Y
s 13 luyamimsaanuinsans (Capital Expenditure) tiluiis susoandn

M13197 4.10 QUNUKYUIOY

S
)
=

NUTLHNIMN 2.00 MUY VN
1 n2 N3 I 4 ns
AUTEHINT 102,349 195413 | 259,543 272,489 286,143
1 o a A &
QUTEHTRN AL 102,349 93,064 64,131 12,945 13,654
< U c:’ A A 1
ammaqamﬂa RN} 0.25 U U : Um
in 1 in2 n3 n 4 ins
afoniagauldes 12,721 24,354 32,370 33,988 35,695
I o & A A A &
afendagaulaseimuay | 12,721 11,633 8,016 1,618 1,707
Rununyuiou 115,000 220,000 | 292,000 306,000 322,000
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D v Yo w 1A Y o a a Y 1
‘U‘i‘H‘W’I1ﬂu1ﬁﬂla%ﬂi$h1mﬂ1iﬂﬂﬂ"lﬂ8@]@ﬂ£lﬁ$¢]ﬂﬂﬂﬂ1iﬂ“uu‘§iﬂi]vlﬂ!,lﬂ

1 Y1 1 Y1 a 1 1 Y 4 g.}; 1
?ﬂﬂl“])’*m‘c’J‘i/]NﬂTN]a1@Wﬂﬂl“]f*mEJGI,‘L!ﬂTi"lﬂ‘c’JLLaZﬂ‘ﬂfﬂiﬂ1l,l,‘i\‘1\‘ﬂul,l,ﬁ$ﬂ11%%1851&”]1/1\1Sluﬁ’)u"ll'é]\‘1

Y o . &) . 0 9 1 4 { A 9
@unuuﬂiwu (Variable Cost)uawunumﬁ (Fixed Cost) muﬁqmﬂlwwﬁuqﬁgﬁﬂ’mm

(Financial Parameter) mﬂlﬂ?'“lumiﬁmamuazﬂimﬁuwaﬂizﬂam15Wﬂ"w"lﬁlmuu (Income

Statement) 4413109 TuM131990 4.11

M3197 4.11 lsznamsaum Tsananu

AT RS TRY]
31803 991 92 193 9N 4 ins
se'ld 4,986,000 | 9,475,200 | 12,540,120 | 13,167,000 | 13,828,200
% a A Y
AUNUMSHA AT UM
- qununskandudunls la 610,596 | 1,168,978 | 1,553,761 | 1,631,433 | 1,713,358
B = Y
- LLiQQ1H1Uﬂ1§Wﬁ§IﬁHﬂT > 3 - H -
- andeusim lumanaadum 3,500 3,500 3,500 3,500 3,500
! I a a 9
- el umswanaum i & 4 r =
FWAUNUMTHAAT LA 614,096 | 1,172,478 | 1,557,261 | 1,634,933 | 1,716,858
Mlsvudiv 4371904 | 8302,722 | 10,982,859 | 11,532,067 | 12,111,342
U Y a
anlgnelumsvienazysms
-usanlumsnenazimg 804,000 600,000 672,000 672,000 672,000
- eI IUMINENazUTING | 168,200 168,200 168,200 168,200 168,200
-mldnemanisaaia 1,007,161 | 2,213,901 | 2,720,745 | 2.834.924 | 3,033,769
- mldneaumsnenazusms 469318 | 1,671,669 | 2,427,615 | 2,823,943 | 3247281
s lgnelumsneazusng | 2,448,679 | 4,653,771 | 5,988,560 | 6,499,067 | 7,121,250
slsnewsinaendanasmituly | 1923225 | 3,648,952 | 4994299 | 5033001 | 4,990,092
AN 50,000 40,000 30,000 20,000 10,000




4 . :
M3199 4.11 Uszinamswm lsveanu (@)

39

Y1 : UIN
318713 1 902 i3 9N 4 s
Mlsneurinasinula 1,873,225 | 3,608,925 | 4,964,299 | 5,013,001 | 4,980,092
muRuld 374,645 721,790 992.860 | 1,002,600 996,018
flsgns 1,498,580 | 2,887,161 | 3.971.439 | 4,010,400 | 3,984,074

Y d‘ =) =)
4.5 szan mmiammaanmuaﬂ%"’lﬂmamuamuuazﬂigmmmiwnszummaﬂ

A " A A oA
A1 NN 4.12ﬂﬁzmmm3qmmawmuaﬂ%ﬁlﬂmmmumnuizmnﬂm 1-5

NN
518M3 i1 7 2 4 3 77 4 97 s
ura 9o I Ha Iy
- Ruaanu 596,000 - . - -
- Runoy 500,000 - - - -
-519'l8 4,986,000 | 9,475,200 | 12,540,120 | 13,167,000 | 13,828,200
- Bwidima iy - n / - -
suwasfin (n) 6,082,000 | 9,475,200 | 12,540,120 | 13,167,000 | 13,828,200
uwa al¥ lve ad e s
- Ruaspuludunswdnis 876,000 - - - -
- Runuiins - lusmeuieu 610,596 | 1,168,978 | 1,553,761 | 1,631,433 | 1,713,358
- lgelumswes -luswanden | 2,280,479 | 4485571 | 5820360 | 6,330,867 | 6,953,050
- aanifode 50,000 40,000 30,000 20,000 10,000
-miduld 374,645 | 712,790 | 992,860 | 1,002,600 996,018
- qviinsmfiin - - - - -
- BT Y 102349 | 93,064 | 64,131 12,945 13,654
- afenagaudea ity 12,721 | 11,633 8,016 1,618 1,707
- FrszAuRug 100,000 | 100,000 100,000 100,000 100,000
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M35197 4.12 Uszinamssunvasiunuas 19l ve sduamusznnddli 15 (@o)

Y1 : VN
518913 31 i 2 993 19 4 s
saunasnlal (v.) 4,406,790 | 6,621,035 | 8,569,128 | 9,099,463 | 9,787,787
Ruaanmao-auaIa - 1,675,210 | 4,529,375 | 8,500,367 | 12,567,904
RUAANUNADGNTIHINGIA (N.-1.) | 1,675,210 | 2,854,165 | 3,970,992 | 4,067,537 | 4,040,413
Ruaanurae-Uaieaia 1,675,210 | 4,529,375 | 8,500,367 | 12,567,904 | 16,608,317
M13197 4.13 Uszanumsaunssualuaagns
Y119 1IN
NIZUARUAAGNS ni in2 0 3 n 4 ins
-mlsgni 1,498,580 | 2,887,161 | 3,971,439 | 4,010,000 | 3,984,074
- AUADVIIAN 171,700 | 171,700 | 171,700 | 171,700 171,700
AIZUARUAAGND 1,670,280 | 3,058,861 | 4,143,139 | 4,182,100 | 4,155,174
4.6 Yszanamissuea
4 i
M15199 4.14 1523123 309a 52190 1-5
Y118 11N
5193 N1 99 2 i3 14 s
a (%3 d
dunsne
a v d =
ﬁuﬂiWﬂﬁHHnﬂH
- Quaataziulusums 1,675,210 | 4,529,375 | 8,500,367 | 12,567,904 | 16,608,317
csy Y
- Qﬂﬂuﬂ1iﬂ1 - - - - -
- MUIENIIM 102,349 | 195413 | 259,543 272,489 286,143




A oAy '
AT NN 4.14 ﬂigu1mﬂ1§\1ﬂﬂaigw'§’l\1ﬂﬂ 1-5 (@’E_])
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UTUAY YN
31893 N1 99 2 i3 14 s
- aReniagmuilana 12,721 24,354 32,370 33,988 35,695
samdunindrauion 1,790,280 | 4,749,142 | 8,792,281 | 12,874,381 | 16,930,155
Funswdons
- Nautaznsiulya - - - - -
- ?Nﬂgﬂﬁ%’m - ¢ - - -
A A A 9 o
-insealonsedlguazgilnsal | 35,000 35,000 35,000 35,000 35,000
- UL 550,000 | 550,000 | 550,000 550,000 550,000
- gUnsaldninau 1,000 1,000 1,000 1,000 1,000
- lFnendusiiuay 290,000 | 290,000 | 290,000 | 290,000 290,000
FWAUNSNIDT 876,000 | 876,000 | 876,000 876,000 876,000
W AudeNI AT 171,700 | 343.400 | 515,100 686,800 858,500
swdunSndaTand 704,300 | 532,600 | 360,900 189,200 17,500
FIMTUNSNE 2,494,580 | 5.281,742 | 9,153,181 | 13.063,581 | 16,947,655
A’A \J b4
KUauUaLa IHUD V1V
S a
HHA YOS
Y Y
- IRTUUNTIAN 3 = - - -
FIMHHTURY U - - - - -
HHaUITEZe1) 400,000 | 300,000 | 200,000 100,000 -
FWHHAY 400,000 | 300,000 | 200,000 100,000 5
FIUVR U109
- Ruaanu 596,000 | 596,000 | 596,000 596,000 596,000
-mlsazay 1,498,580 | 4,385,742 | 8,357,181 | 12,367,581 | 16,351,655
3 AIUVDUIVDI 2,094,580 | 4,981,742 | 8,953,181 | 12,963,581 | 16,947,655
FINHUAUUD LA INUVRUNIVRY | 2,494,580 | 5,281,742 | 9,153,181 | 13,063,581 | 16,947,655
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4.7 i?fﬂt'rmﬂizmmmiwﬁﬂsmmnu (Common Size from Sales)

Y
(4 a o

dy o AN ¥ o Y Y o
muwmmﬂm”lmum“limmnu (Income Statement) LLﬁ’J‘I/I1Q°]J§‘1eI‘1/]"IUlﬂ‘1/Hﬂ1i
a P . = R Yy 9 ! ' g 9 A
AATIZHOINUAU Common size G}N’mmmm;ﬂ”lmﬂﬂimﬂmunuﬁauiwmugﬂu@uuuﬂqm

. 9 @ 1 U Y ' PR a
(Fixed Cost) Iﬂt’l@]unuﬂﬂﬂa'l')lﬂiﬂﬂfﬂSlﬁ]ﬁﬂ8%13ﬂ15@]ﬁ1ﬂ!tﬁ8ﬂ11%%1EJ“VHQﬂ'IiEU'IEJLm$‘U§'W'Ii

[
a =3

Y
atlse dadusuiitumsisziiuamldnemeldauuasunlFadszunandunng vaz 19

q o9

a U Y1 { { 9 o & a o v 9
simiszidium lgnengaganim 1a lunesnaia aniumnussnamusodssndadunulu

' o U Y ° Yo 1 o A A 4 A ~
ﬁ?uﬂﬂﬂﬁ”l')ﬁﬁllﬂ ﬂxVITiﬁﬁﬂﬁ’Juﬂ’]llﬁLWIJsUuﬂﬂ @”Ilﬂ/]ttﬁﬂ\ﬂu@ni"lxﬁﬂ 4.15

3197 4.15 Tasaadhadunu 1i0:50002
FRLRE i1 37 2 7 3 T4 i s
sl 100.00% | 100.00% | 100.00% | 100.00% | 100.00%
AUNUMSIAYINS
- qunusmanals e 12.25% 12.34% 1239% | 12.39% 12.39%
-useamlumsusms 0.00% 0.00% 0.00% |  0.00% 0.00%
- eudennmlunaEog 0.07% 0.04% 0.03% 0.03% 0.03%
- lFnelums s 0.00% 0.00% 0.00% | 0.00% 0.00%
sawAaunums 1iuims 12.32% 12.37% 1242% | 12.42% 12.42%
st 87.68% |  87.63% | 87.58% | 87.58% | 87.58%
1003 i1 37 2 7 3 T4 i s

] Y =Y
alanelumsvienazysng

-usenulumsnenazysng 16.13% 6.33% 5.36% 5.10% 4.86%
- Andousimlumsnenaziims 3.37% 1.78% 1.34% 1.28% 1.22%
- lFnemamsaaia 20.20% 23.37% 21.70% | 21.53% 21.94%
- alFnemumsnenazlims 9.41% 17.64% 19.36% | 21.45% 23.48%
swmlFnelumsnenazyims 49.11% 49.12% 47.76% | 49.36% 51.50%
slspeurinaemibana v iiiuld 38.57% 38.51% 39.83% | 38.22% 36.09%

AonNloNe 1.00% 0.42% 0.24% 0.15% 0.07%




M3197 4.15 Taseaiedunu (@o)

e : Sevay

518M15 i1 7 2 4 3 i 4 i s
ilsneurinmaidula 37.57% 38.09% 39.59% | 38.07% 36.01%
mERuld 7.51% 7.62% 7.92% 7.61% 7.20%
lsgns 30.06% 30.47% 31.67% | 30.46% 28.81%

4.8 Qﬂéﬂﬁu (Break-Even Point)

Y a

o T ¢ YN Vo A
LV]"NUTH‘VWIllﬂﬁlﬂ§1$Wﬂﬂﬂuﬂum@QﬁUﬂ11@ﬂqu

a - a

2

9 a

Total Fixed cost/l) = 2,280,479 1 aaiu il 6,334.66 11/ Hu
Variable cost Y94 Tinted baby lip care = 62.33 VIN/FU 1 Baby lip care = 44.95U10/FU
Revenue U914 Tinted baby lip care = 495 U LLag Baby lip care =395 VIN/FU

Break-Event point=Total fixed cost / (Revenue-Variable cost)

9
[

Y
muﬁ;ﬂﬁ}nnu‘ﬁqmmumima Tinted baby lip carel5 ¥U/IU ERLRE Baby lip

Y
care 19 &u/4u gaivanfluiFana inanagiTomandlu'lal1ags

4.9 Myszdulnsam sHazdaTIa IUNI NI

Wethszanaumsanavuesm lsgnituamululasimsuazaudousiniaeg
9

nlFlumsiszivunszualuaagniluoaanunlnsimsinalsznounsha asi

U a

yamlnsansfagiiugns (NPV) 10,454,602 110

Q

onTIWamauuNUlUN15a WU (IRR) 3082z 203.51

szeza AU (PB) 91A0Y 22 71
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9AANYNY Tinted baby lip care 15 #1931 150 Baby lipcare 19 1/ 31

4 a Jd 1 [ a [y J {
1az19AT 12 Financial Ratio WLUNIDATIHANDUUNUNATUNTNG (Return on Asset) (1RAY 5
= Y IS 1 . = =
Milsznusosas 63.74 Won31WAADUUNUIINAIUYDINU (Return on Equity) 1ae 5 1)

Y
Uszmnmiooaz 54.68 1azlionIIWANDLUNUIINAIUVBINITAINUDNNINITMIAS WNTZUE
a . o :a d‘ Aa A 3 a Y 1 = g’/
i3uaA (Cash Conversion Cycle) 361149991053 NIUMSLNURUARINgRA T U lHgdnna

[ a Y o a A == [
ﬁ@]@ﬂﬁuﬂTJﬁﬂﬁULﬂﬁﬂﬂﬂNlliJiﬂﬂ
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UIFANUNIN

AudINEUI M3 dninnuemsuazen. 2557. sy inaalilundw dzaudoaziia,
@ou'larl). 1ihieldnn:
http://elib.fda.moph.go.th/2008/default.asp?page2=subdetail&id=38246

(Tuidudoya 4 nsngIAw 2560)

Mail Online.2555 .Can YOUR lipstick give you heart problems? Shocking new research reveals
chemicals in make-up linked to allergies, arthritis and even low fertility. (a’e)u"laﬁ).
e ldnn: http://www.dailymail.co.uk/femail/article-2190789/Can-lipstick-heart-
problems-Shocking-new-research-reveals-chemicals-make-linked-allergies-arthritis-
low-fertility-.html

(TunAudoya 4 NINIAY 2560)
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intertek

Total Quality. Assured.

TEST REPORT Accreditation No.1258/58

The report shall not be reproduced without written approval from Intertek
The results relate only to the item tested.

Number: BKKH17015705
Applicant: NATUREPROF CO., LTD. Date: Jan 05, 2018
88 M. 4 TAZALA, MUANG, CHIANGMAI 50000 THAILAND
ATTN: K.NARANPORN

Sample Submitted:

Quantity of sample: 26 pieces
Sample description: Pale yellow paste
Date sample received: December 25, 2017

Client Information:

Sample Name: HIMAWARI ORGANICS
Supplier Name: NATUREPROF
Country of Origin: THAILAND

BKKH17015705 Test component

3K 3% 3k 3k e ok ok ke ke ok 3k k3K 3 e ek s o sk ok sk ok ok 3k ok sk sk ok ok sk ok sk ok sk ok ok sk ok ok ok ok sk ok ok o 3k ok ok ok 3k ok ok ok ok ok ke e ke e sk ok ok ke ok sk sk ok 3k ok ok ok sk Sk K 3K 3K ok 38 ke ok ok Sk ok 3k ok oK K K K Sk K R K
Test conducted:

As requested by the applicant, for details please refer to attached page(s)
3K 3% 3 ok e ok e s ke ok ok 3k s ke Ok s ok 3k 3k sk sk sk 3k ok ok ke ok ke ke sk ok sk ok ok sk ok sk ok ok ok sk sk sk sk 3K 3k s K ok ok ok ok ok ok ke o ok o s ok ok ok ok ok ok ok sk ok e ok sk ok ke sk ok Kok Rk SRR KRR R KRR KKK

Conclusion:

Tested sample Standard Result
Submitted samples British Pharmacopoeia, 2017 See test conducted

Appendix XVI B:Microbiological examination
of non-sterile product

Client’s requirement
Heavy Metal { As, Cd, Sb, Hg, Pb ) See test conducted

s s ks sk ok sk ok kel ke ok s o R s ok ook R koo R K ok o ol R SR R R o o s o ok sk s ol R sk R 3 o ok ok sk ko o ksl ol sk sl ok ksl ok s ok ok s ok o R SR O K o o R o

Authorized by :
For Intertek Testing Services (Thailand) Ltd.,
Hardlines Laboratory

Ladide TV’

Ladtaka Wongwiboonporn
Laboratory Manager
Hardlines Department
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Total Quality. Assured.

Test conducted:

TEST REPORT

“The report shall not be reproduced without written approval from Intertek.
The results relate only to the item tested.

i
N

S

Accreditation No.1258/58

Number: BKKH17015705

Test result:
Chemical Test Item Result LOD LOQ Test method

1. Arsenic (As)4, mg/kg <0.85 0.06 0.85

. i A 0.85 0.06 0.85
2. Cadmium (Cd)*, me/ke = In-house method TP-HL-CH-022
3. Lead (Pb), me/kg ND O.0F el based on ACM THA 05, 2006
4. Mercury (Hg), mg/kg ND 0.01 0.13
5. Antimony (Sb)4, mg/kg <0.85 0.06 0.85

Remark: mg/kg

won

<
ND
LOD
LoQ
A

nwou o

Testing period: December 25, 2017 to January 05, 2018

Milligram per kilogram based on weight of sample = ppm

Less than

Not detected (less than LOD)

Limited of detection

Limited of quantitation

This laboratory is not accredited for the tests marked 4

o 3 oo o o ok o R R S o o e ook ok Sk ok ok ok o ok ok ook sk ok o o o sk S koo ok ook ke s s e s S ke s kot sk s s ok ook s R R sk ko ok s ROR ok KR ok Sk ok Rk sk ok ok ok ok oK

Intertek Testing Services (Thailand) Ltd.

1285/5 Prachachuen Road,
Wong-Sawang, Bangsue,
Bangkok 10800 Thailand

Tel + 662 837 2999
Fax + 660 837 2936
www.intertek.com

To be continued

Page 2 of 3
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intertek

Total Quality. Assured.

TEST REPORT Accreditation No.1258/58

The report shall not be reproduced without written approval from Intertek
The results relate only to the Ttem tested.

Number: BKKH17015705
Test conducted:
Microbiological examination

With reference to British Pharmacopoeia, 2017 Appendix XVI B: Microbiological examination of non-sterile product.

Test item Result Limit
1. Total aerobic microbial count, CFU/g <1 (1) +(2) Should be
<100% CFU/g, < 1,000%9 CFU/g,

2. Total combined yeasts and molds count, CFU/g ! < 500 CFU/g
3. Staphylococcus aureus, /g Absent Absent

4. Pseudomonas aeruginosa, /g Absent Absent

5. Salmonella spp., / 10g Absent Absent

6. Escherichia coli, /g Absent Absent

7. Bile-tolerant gram-negative bacteria, /g Absent Absent

8. Clostridium spp., /g Absent Absent

9. Candida albicans, /g Absent Absent

Remark: CFU/g = Colony forming unit per gram
< = Less than

The limit for item (1) and {2) is reference to

® SO 17516: 2014 Cosmetics-Microbiology- Microbiological limits (Products specifically intended for
children under three years of age, the eye area or the mucous membranes)

IS0 17516: 2014 Cosmetics-Microbiology- Microbiological limits{Other products)

" The Notification of the Ministry of Public Health (N0.40) B.E.2548 (2005), prescription of banning the
production, imported or distribution of cosmetics (Products specifically intended for chiidren under three
years of age, the eye area or the mucous membranes)

The Notification of the Ministry of Public Health (No.40) B.E.2548 (2005), prescription of banning the
production, imported or distribution of cosmetics (Other products)

(6)

(d

Testing period: December 25, 2017 to January 05, 2018

ok kbR KRR R ks sk ok kR sk Rk kR Rk £\ ) FERRER R AR R R R ok 8 (WP NK

Except where explicitly agreed in writing, all work and services performed by Intertek is subject to our standard Terms and Conditions which can be obtained at our
website: http://www.intertek.com/terms/. Intertek's responsibility and liability are limited to the terms and conditions of the agreement. This report is made solely
on the basis of your instructions and / or information and materials supplied by you and provide no warranty on the tested sample(s) be truly representative of the
sample source. The report is not intended to be o recommendation for any particular course of action, you are responsible for acting as you see fit on the basis of
the report results. Intertek is under no obligation to refer to or report upon any facts or circumstances which are outside the specific instructions received and
accepts no responsibility to any parties whatsoever, following the issue of the report, for any matters arising outside the agreed scope of the works. This report
does not discharge or release you from your legal obligations and duties to any other person. You are the only one authorized to permit copying or distribution of
this report (and then only in its entirety). Any such third parties to whom this report may be circulated rely on the content of the report solely at their own risk. This
reportshall not be reproduced, except in full.
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alnssndnaniusiamnaluuy
Member Name
Jﬂqaﬁmuﬂﬁm'a / Address

flogdninem 7 Office Address
il 999/9 wy

No. 999/9 Moo

AUY WEW1
Road Ramal
Jwda ngaummuvuas

Province Bangkok

nsans

Fax No

flogoentuiium® / Tex Address
@l 999/9 ny

No. 999/9 Moo

UYWL
Road Ramal
Jwm¥n ngunwavuas

Province Bangkok

Tnsans

Fax No
#loggisienans / Malling Address
il 999/9 wy
No. 999/9 Moo

OUU WIETWL

GTINO03472

13 laiwy vhsan shifn
@inendlvg)

AIZEN PHARMA Co., Ltd. (Head
Office)

LRk

Soi

wu /dua Uyuiu
Sub-district Pathumwan
svdlusudle 10330

Postal code 10330

B aizen.pharma@gmail.com

E-mail aizen.pharma@gmail.com

Soi

Wy / dua Unuiu
Sub-district Pathumwan
swdlusude 10330

Postal code 10330

Bwa aizen.pharma@gmail.com

E-mail aizen.pharma@gmail.com

Y8

Soi

wa / fwa Unuiu

wwzlouiifiuana

for GS1 Thailand Member

Jufl /Date 28 fou/Month wqefinisu WA/ Year 2560

0105556166853

ol 0 "
Lﬁ‘UV\UGﬁU‘iE‘mﬂu%h'ﬂ'\u'\QwWﬂ'ﬁ

DRGE mkiu"w Foovlaisa uoviduniatan
Fite

Building / Village Level29, The Offices at
CentralWorld

1R / 80 Unuiu

District Pathumwan

Tnsfwn 0841463642

Telephone No. 0841463642

Fules

Web site

21PN / Mguv'm foowRaa uonduniadan
Fufizo

Building / Village Level29, The Offices at
CentralWorld

we / §une Ui

District Pathumwan

Tnséw 0841063642

Telephone No. 0841463642

Sulen

Web site

21815 / mﬁimu Foovflawa wonduniadan
duiizg

Building / Village Level29, The Offices at
CentralWorld

R / 8uae Uiaiu
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Road Ramal Sub-district Pathumwan District Pathumwan

Jardn nsuvvamtuas swieluswils 10330 Tniséinn 0841463642
Province Bangkok Postal code 10330 Telephone No. 0841463642
nsans Buua- aizen pharma@gmail.com Gulan

Fax No E-mail aizen.pharma@gmail.com Web site

Jagﬁunﬂﬁﬁm'a / Contacted Person

gidwnaviing W sl eyl fuvis nssuMsgIRnT
Mrs, Suwannee

1st Authorizer Position  Managinhg Director
Wonganusorn

séwn / Phone 0801463602 RB/Ext Tnsens/Fax Blua/E-mail  aizen.pharma@gmail.com

unki wan

Nﬁmumvﬁmmwu 3 ﬁ']LLWli\'l nIUNT
ANSWIISIR
. s, Benja . .
2nd Authorizer Position  Chief Executive Officer
Supahathaiwan
syt / Phone 0859294599 ma/Ext sen9/Fax Busa/E-mail  (uckypalm@gmail.com

s

wusEaunuiuantis fumus ASINMS

AR
L Ms, Benjg - ) d
Coordinated Person " Position  Chief Executive Officer
Supahathaiwan
Tvﬁﬁww‘ / Phone 0859294599 F;B/Ext nsens/Fax Bwa/E-mail  luckypalm@gmail.com
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