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Bacitis subtilis Formaldelyde (30) 98.3< Bacitus subnibs 5.00%
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Quality standard and Testing method of DeOlight powder

Appearance Deep brick red powder

Odor Practically odorless

Main Use Food. Cosmetic

Quality Standard
Tannin content |not less than 15%
Coliform organism not detected
Viable cell count below 300/g
pH (5% in water) 9.01~10.5
Arsenic Content below 0.2 ppm as AsyO;
Lead Content below 2 ppm \
* The testing methods are in accordance with "The Japanese Standards of

Ounasi-Drug Ingredients, 2006".
Main Ingredients
Trehalose, Vegetable extract (tannin extracted from

Persimmon) and sodium carbonate.

Deodorizing efficiency for some odor (using 1 gram of 5% aquious solution)

Initial concentration i
ppm %*
Anumonia 150 90.6 |
Trimethylamine 20 84.2 |
Hydrogen sulfide 20 99.0
Methyl mercaptan 5 96.0 <
Acetic acid 50 97.8
Isovaleric acid 50 97.6
Formaldehyde 30 95.2

*: % of disappeared concentration for 30 min vs. initial concentration.

MU 1.7 Hauaas Quality Standard and Testing method of Deolight Powder

A I apan Ministry of Health, Labour and Welfare (2006)

A I =® a A o A o v £ g
nnawi 1.7 dumsanenlssaninmlumsssiunauvesansananngnuaud iy
AIUNTIV0IIUINY “The Japanese Standards of Quasi — Drug Ingredients 2006 ﬁiﬂhl%’j1 e
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ANUYUIUYDS Trimathylamine (MAUANILAT) 20 ppm 1494 84.2%, TlszanTamlumsanniu
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1[WuTUYD4 Hydrogen Sulfide (AaUA1es 1t11) 20 ppm 18949 99% , Htlsza@niamlumsaaniu
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1991199 Methyl Mercaptan (NauM33au) 18049 96.5%, Hlszansnmlumsaannududu
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YOI Acetic Acid (NAURU HToNAUMIUNITo2) 50 ppm 1804 97.8%, Hilszaninimlunisaa
ANV UVDA Tsovaleric Acid (NAULHIB 13 ONAUIAT) 50 ppm 17D 97.6% Lazan Formaldehyde
Q' ( { U 4 1
(naunuaderlesuau) Aszaunnmdudu 30 ppm 18049 95.2% 1WoauduTUVDIATITAY
9Y =K o Y [ A ng 9 = Y a %
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Clinical study : Effect of Pancil PS-M® on deodorization
of “aging odor” and stool malodor.

1. Title of Study

Effect of Pancil PS M® on deodorization of “aging odor™ and stool malodor

2. Aim of the Study

Pancil®, composed of persimmon tannin and trehalose, has been
demonstrated to have efficient deodorizing activity against “aging odor™,
body odor associated with aging. and stool malodor and is used as a
deodorant product. including as a food. The purpose of this study was to
clinically evaluate the ability of Pancil PS M®, an improved product lacking

3 = a @ -
the persimmon odor in Pancil™. to reduce aging odor and stool malodor.

3. Materials and Methods
3.1 Test product: Pancil PS M® (hereafter Pancil PSM) capsules (hard

capsule) which contain 50 mg persimmon polyphenol powder per capsule

were supplied from Rilis Co.. Ltd. (Osaka, Japan) »‘

PN 1.8 Cinical Study “Effect of Pancil PS-M on deodorization of aging odor and stool malodor”

117: Science Research Laboratories Co., Ltd.
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1.3 M3IAs1wKlwgae (Value Chain Analysis)

9

. A a 1 1 (= ada g =K .
Value Chain ﬁi@ﬂq‘ﬂ@]ﬁ’)ﬂi%uﬁ\‘]ﬂﬂ!ﬂW o T]E]‘H;]VIﬂﬂﬂuﬂJUTﬂEJ Michael Porter
= ) A @ Y o A o 1 a Y a d”
G]N’fﬂllﬁﬂu13J1LG]5®3JTﬂiﬂﬂjﬂiﬂﬁ‘ﬂﬂﬂ‘igﬂﬂuﬂﬁﬂNﬂiﬂlﬂuﬁﬂﬂmzlﬂuﬂlﬂﬂﬁ.iﬂﬁ]qﬂ HUINAU

[~ a a @ a @
uiiedlu 2 AaNT5UA Primary Activities (NONTIUWAN) 1A Support Activities (RINTTHATUAYL)

E4
v A

Taguaaznanssuaziiv luimsmuaua IdnududmIeusmsvesgine ail

Firm Infrastructure
Support Human Resource Management
Activities

Technology Development

F Procurement

Inbound | Operations
Logistics

a _Maorketing
idiSales

~

Primary Activities

MNN 1.10 NFZVIUMT Value Chain

W Porter (1985)

1.3.1 Primary Activities

AINTTUHAN AD NINTTUNGINUMITHAATUAIMTOUTNT MIAAIA HAZMTYUE
a 9 A A v 9 a ) a L .
Audmsousms ldedus Tna 1sznouaae 5 Aans 51 Inbound Logistics, Operations, Outbound
Logistics, Marketing and Sale, Service FINNUTEN ﬁmm@mﬂﬂty 11 Outbound Logistics,
Marketing and Sale LAZAIM Service

' 2
.o 9 a 9 a o a o 1A 1w
e Inbound Logistics ATUNITUITUITIIUVUVIVDIUTHN ITUAULA ﬁﬂﬂ@ﬂ‘ﬂjiﬂxﬂu

A a o

Y a @ Y] . o Y 4 1 a
Anda eI IAQAUYNNGD (Raw Material) tazii1 lUTdmagudinTumaTuTadur s ()
0 aw a o 3 ) o Ay Y a A 9y a
Wins3douaz waailu Nano Encapsulated mintiuniensanan 1a Tiwdai 1seanmd waaawgas

1 @ q’;} [ 1% 4 4 < a 0o
HAIIMNNANAINY TINNINTIANT VTTINMN (Packing Material) 1o 17 a1ty FudrduSogi
(Finish Goods)

e @11 Operations AMUMIAUHUNY VTN Fizz Me Thailand Imsaaseduiiums

aw a @ 4 ] a a a @ a o .
I0e1azHAA Raw material NUMeguUeL Tuma TuTad uana taznandumnuusEn OEM il

o PE| a Aa d =\ =2 A 4 Y . ..
wasg i Imsusmsanng duszuu sazlimasgu valinnw 18nfS sunad i Differentiation

Strategy



12

4
.. [ YA [l [ Y @ v 1A

e @A1U Outbound Logistics 9z iimsdadsndrauiluszuy Tinugndmemsiadedum

0 a [V 1 i o
i llswaidaruniaunaznMsdadan1e Kerry Express 15z 0UNduavieds uaggnaia1niso
<3 a 9 Y
wagnueaui ldnaeanm

Y
o MU Marketing and Sales Wuazdiins 115 Tunveane eoulal ldun Website,
I 1 J a I 4
Facebook, Google [Hudu nazgosn1sood laviazlimsoanys uaasdudwaz iuaowsos
1 UAINTTUU Beauty & Health Care tazfalinisda 115 Tudu aasimduduazien 5199
o [ a}d' Y a 1 4 9 = os/l YR Y 1 qﬂ/} Aa o = 4
AMFURNDIIINAINT TWAUANTUVDINII U BNTIEIINNUNOAITENNNAY Wlszaunisal
E2
Tuanea1u Sale & Marketing 333 103 1951 1d1Seuuazansavsmsaruiiléa
Y Y
v a U [ Y [ 4
o AU Service WU gnA1ELITOAAAD 1A ¥A18FBINT NN INSANK, Facebook,
. = Y a A = ) o v a Y A < 9 Z,’ [ a < 4
Line@ IMs Inusmsnauasiusmsdadadudingiagd wieniiasuilannuaamiueingna
) [ 9 o QldQ' dg} a Y A Y a 1 9 ci

pazinnlsudgand ly Wennldasediu sagminduaiilym gnaaiunsn Annen1eiuie

voulasuaud la

1.3.2 Supportive Activities
NNFTUANUALY A NINTTNAFIATUAYUNINTTUMAN ag adUaAYURINTTY
@ o A Y oA 14 Y 2D .
advayuairous awnsaduiullla Usgneudie 4 A9nssu Firm Infrastructure, Human
Resource Management, Technology Development, Procurement FIN19VTENA ﬁﬂﬂm%ﬂﬂﬂﬂg
Tuf U Procurement 112 Technology Development
Y 1 9 dy 4 9 1 v A
e Firm Infrastructure luﬁuummquﬁﬁqwugmmmmﬂm laun TSUUVUNY,
a a o J a o 3 o a [ v A
FSUUMITNY, NTUTNITIANITUDIDIANT ‘]Jﬁel‘ﬂﬁEU“IMW@ﬂﬁWiﬁUi‘Vfﬁ%ﬂﬂﬁuﬁ%ﬁﬂﬁui’ﬂﬂWﬂiu
a o o ] <
UIENAI mmmm"lﬁ'amﬁmm
A v o YA A ] s A v A
® Human Resources mmmmﬂwmﬁammﬁmwmﬂmuymwaﬁﬁm ARLADN

o o

Hnousu e tagimuasineuununnszauvesminau meldminauihaulania

]
@ I3

a A o v o JdAAw @ < a2 o !
Uszaniamgega nazmssnuinnuduiusnanuminauiudsdAghegadwauawag

g

a a

v o < A a

anAuUNUMITNEIMIINOUL 1wdeslimsneuauesi saas Taeiulsz@nsnm aun mnana
% o 4 ] L] [
uazanuiane lvluavesmingu msildussernms esanstheguazyaains Idsumsqua
{ I o o w I LI . . .

nanolumlvddy 3ailums lanlseunesmsuasiunny Differentiation

e Technology Development 1%%anmM3 Differentiation 1A8NNTIVYWAUUND
' A 1t QY A Y A o = . A A a A
ey Innuaua 1n131una 1u1a8 Nano Encapsulation tioivulss@nsninves

a = 1 ] a 1w 1 o
Auf Bnidalivosnialn lunmsAasenugna Taen1sa31e Social Media A199) 1T udu



13

Y
e Procurement USHNUANUANINTD taziwiinnuredade lumsnanauTHnd umu
Y
fmiieiagay Bnnedeliuiin OEM Fielumstadssingay Auimduny 1ag1uRuaIY
o 4 o [~ 4 Y] g
msdagelionale 1 ld liiflugilassaluFesvesmsiade

a J @ a a o <} 1A {
ﬂWﬂﬂ'li'JLﬂinﬂﬂ'?ﬂllﬁWNWﬁﬂﬁaﬂﬂlﬂﬂﬁﬁﬂﬂiu‘UﬁH‘ﬂ (Core Competency) ANUNAIN

@

a A A ti! 9 09/1 A o d' d‘ 1 1Y a d!
VIHNUAD AU “]NEjﬂﬂ@\inﬂﬂuﬂﬂﬂB%L!ﬁSﬁﬂ’ﬂmGﬁﬂ’J‘mﬂjﬂLl@]ﬂﬁlNﬂu"l‘IJ UAZNUANNUEINTIN

v
(4

AOAINNAUTINAUNINUABETUVDIA DT LATINUTENVIARDAIITEI1M QT 0INTHAR

e

G o Aw . [ 3 A o [ 4 1 dy a Jd Y =K F
malulag uagmMsnnie Nano Encapsulation aaiuoidadetvariunns 1z uan ’N]lﬂﬁll@

1 Aa v o aw a @ v 4
?fiqﬂ'J"l‘]JSH‘ﬂﬂ’JiVﬂﬂ"li'Jﬁ]fJuﬁgWﬁ@]’cﬁiﬁﬂﬂgﬂWﬁ‘]Jﬂ']JVl”NﬁuEJ“L!"IIUWIﬂI‘HIa?J (FINy)uUaL

Y =

Purumsnan OEM fnunnTsanudran usinuesiimnldusmsdninnudeisaddl
Y] 1 9 ~ 1 [ [ 9 @ S A 1 @ qszl [
anuansovanTuudazamiuanatanu il douTinaaninaniuazlszrdananinensuas

mlFeunniinsnusEnaauazduanIdems
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1.8.4 Relationships
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1.8.7 Key Activities
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a a d
!!N‘Mﬂ'li!x‘l‘i-!!!aziﬂ53!ﬂ§131”iﬂ313~li§3~1ﬂ'ﬂﬂ‘Nﬂ'ﬁﬁQn‘H

a a L4 v ] I i
MIANBIHUMIRIUIEEMIIATIZHANNANA Tnsamsaau uisesnilu 6 dau
18un auuAguiematai umumsiuezMsiaszd AnuduAIMIamu Tasams uaumstu
2 o A a 2 o = a J 14
aseual 11 @wunsi@en) unumsaunsounal 51 §uun 1161)namsinsgiyagunu
o ~ = a 4 a [ ] a o ~
wuns1etl awnseunar 51 #an13 NI EHMIRY Tagdns1d1un15ay Suuns1ell s
=~ a 4 a 4 9 1 =
NFBUNAT 51 UNTAIIEH LAZHANITAUATIZH ANWANAINITAINY 1ATINITIZELIA1 5 1)

UEANALLILL Scenario

a y v o a a d
7.1 mmﬂgmaﬁ’emiv'aﬂmuwummmmzmiami]wmmé’ummsamuimami

7.1.1 auNAgIUIU[UNY

=

a ) @ a o . ; o w & o a I
RUAINUAIMSVUTEN Fizz Me Thailand $100 Fadigiuvunisauiunisiiu
Y

£3
[ a

v
Avasmunenaadaainusua “Fizz Me” 19Ruasnuiiosduniedy 1,900,000 11 Uszneudie
a a v J 1 1 1 o a a Y]
suaspuludunindonsmldsenoumsd wlunuuazRununyuieu Tasliswazdenaulaag

4 2
Tua1319 7.1 aail

H a a [ 4 [ [ 1 o a a
ﬂ"ﬁNﬁ 7.1 1,mmﬁqNuaq1@uGluﬁumwEmniﬂﬂ%’%1aﬂaum3mu,ummuamunuwyuﬁﬂu

UM yan (V)
1. Quaspuludunindons

a I Y &
1.1 ApNWAA03 L1ia1jn 75,000

A o A A
1.2 11509 INSANNUDDO Smart Phone 10,000

FA

1.3 gnsaidninau (18, 1A19) 6,000
1.4 neideunIoanINensm 1,600
1.5 an5UATNIANAQANEY Nano Encapsulated 7,500
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H a a -4 1 Y U o a a
msnﬁ 7.1 LlﬁﬂﬁﬁﬂlﬂuﬁﬂnuiuﬁuﬂiwEJ’LH’Jiﬂﬂ“]f%1EJﬂE]uﬂ15@1&1!‘1!\1']1&!@&\11!1/!1&14341!681!

GE)
5183 yan (L)
1.6 AIYANTANA Nano Encapsulated Persimmon 800,000
1.7 oydniiaimsszang 140,000

2. Qudrsouiea l9enouMIA U

2.1 9ANUVIULTHN 9,000
2.2 Dermatology Test 20,000
2.3 nageuanuianely 20,000

3. QUNUH Y 810,900
SIMYANINITAINY 1,900,000

7.1.2 UHAINMVBIIUNY
UHaI NNV IRUNUAMSUMSITUAUGINIVDIUTEN Fizz Me Thailand $160 93 1%

a 1 Y a = YA % a = = (% dy
Nuamuslumummmwmﬂ%mﬁ 100% Tﬂ8l13J3Jﬂ1§QﬂN%1ﬂﬁ01Uuﬂ13Lﬂu UINYATIDYAANU

= 9

VTHND 9z00nH Uy 1MIU 150,000 H1 HUAZ 12.66 VN FIUTHNIIHS WaIn

9% ad £4
= a

o z Qy % o a 1 < a ng
IUIUNMTU 3 AU mui]zﬁmmumuamumﬂmmm ﬁjﬁaﬁ’u WURUNIEY 1,900,000 1N

fisteaz@eansnou SIuIURULAZYAANTAINY AILEATUAIT19N 7.2

m3199 7.2 dsmnulumssanzidiouniem

gy KN iy | dadau | Ruasu @Wm)
1| wwanthys aomuud 75,000 50.00% 750,000
2 | nnEmaIms ASquns 37,500 25.00% 375,000
3| WAy Tamﬁ‘imﬁ 37,500 25.00% 375,000
4 Government Grant 400,000
390 150,000 100% 1,900,000
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v
@¥FVVTEN Fizz Me Thailand 3100 IMIAaauuagIuniimsy Iaglisieazioea

v Y
uaradlumsnan 7.3 deee il

A15199 7.3 FUUATIUNNMTEU

18M3 AUNAFIUNINIAY

ANAUIIA (MD1)) HUUIFUAT I
Wnaudousiarasoslddninau 39

] 1 d' JAa 4 =
wpandouesines 59)
v 1A P o =
WAUTOUT0UDINDS |od 53
AEIN TuiuTerneasin

Y a o a Vil dy Y v
Trnsaamstszauliungnuiiman 60 1

Yo a o a Y dy 9
hlﬂi‘].llﬂﬁﬂ@ﬂﬁ%ﬁmﬁ HAMNRIUUNITA

] ) a A o Y.
30 U (?ﬂiﬂﬁfﬂﬂi%ﬂ18114&?]3@%‘1/]@%1/"\1141!@'1’3)

a 9

v o
aumaanaidnsogll

Fouaz 3

dastuile (suasurislszmelne,

2561)

] Fd
Wuaudosaz 1.9 Aol

] Y
AT INMTINVIUVDAUIUADU

[] Fd
MUVUS o0z 3 Aol

oas iy lauaynnanmilszms

VYDINTNFTINNT (NTUATINING, 2561)

Fovaz 20 Aol

MBYaA 1IN (VAT)

TusimafnumByaauny

wlgnensneauiluna

1 a

a o [y d‘ d’ = Lﬂ' =
vsEnwRuilumai 10% 111999130 90% Ninde
vsanzi lasudwaadudwazasmuan

421 awv 1 a 1 A o
m3aamaunIu usEnneRuilunanaeoiiols

1 9
azaudod1udini 4 Aum daiuuSEmIzIeRy

Hunaludli 4 Fudulal

RUNUAYUIGY

TutinAeundlasszninemaasnulu 53

Y] YA 9
DATTNANDUUNUVDINDD U

Fouaz 10.03

WACC

$ouaz 10.03
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M319N 7.3 AUUATIUNWMIRU (A1D)

UM AUNAFIUNINIEY

a [ 4 1 Qall c;

Market Growth Rate gAEMNITURAAN R IUIATO S U TATUAT 10%

1 [ 3 a 1 a [ 4 L4
a01l aaiumsa Ialuuaazilvearnannasnanlsd

a dgl = d' I~ o %
Ay laUunnili 3,4, 51109 10% 20% 30% Muany
v v 9 )
gn3utln 2 Nladuanilusn 25% io1ntliusn

NARVIBLLA 90 T

Tusdamiinau aluiln 3

vy a Il Y a Y
AMP1UHINTHAA WHIEaY 40.8 UM HAZEINTDAARUNUNTHAR TR
1naz 4.9% Iaem lFeasoungu (Ariagau+
Awsat+ mlFiensnan) Aunuiziionianniu

. A 2
Samsnan NNy UL

7.1.4 msdszanamsaela
2 o o o o 1 a W 4 4 o A a
U3 N Fizz Me Thailand 3100 T518 lannmss meraadanian)sdseiunauusm
g UNT NI ANANNGANAL LUTUA “Fizz Me” 110N 3 NG
1 4
NQULLTN: B-C NNATY en1geon laring Website, Facebook, Line@ 8% Instagram
oA Y 1 A Y Ay = . il 1 A
nauiiaed: B-C n9ooN 11 1umMsFn19@uA1M 511 Bikini Wax 81ulana1aiios
Tagselatieazideadeansiei 7.4 Tag
A Yo vy Y g
o Tudlin 1 lasuselaningnfingu B-C n19asa 100%
o Tudln 2-5 TS use1d91ngndn B-C M 90%, B-C nadon 10% uag B-B-C

59% 1uali 3 fludull
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aan 7.4 dsznamsneld 5 1 -4 5

aziden T 1 2 Ui 3 e | s
gnA1 B-C: 13733
51018 (U1N) 220 220 220 220 220
NUIUVY (§u) 4,000 19,000 19,800 23,760 30,888
535w aanmse 880,000 4,180,000 | 4,356,000 | 5,227,200 | 6,795,360
gnA1 B-C: N1390u
5118 (U1N) 0 154 154 154 154
UIUEY (e‘§u) - 1,000 1,100 1,320 1,716
sauseldnnmsne - 154,000 | 242,000 | 290,400 | 377,520
gnA1 B-B-C
311978 (UIN) = = 154 154 154
ULV (:§u) - - 1,100 1,320 1,716
5518102115 : - 169,400 | 203280 | 264,264
sawdanamsune (%‘H) 4,000 20,000 22,000 26,400 34,320
saneldonmsnagns | 880,000 | 4,334,000 | 4,694,800 | 5,633,760 | 7,323,888

7.1.5 msUszanamsauny

1 1 4 @ A a ' { [V @
msaasAUUAeHLteveImsisiuna U nuYageus uRTimsatangNdL

A 4 .
Q1Y U UA “ Fizz Me”

M9 7.5 Usznamsdunuaonuie U 1-39 5

318N13

Uszanamsaunuae iyl (u1n)

i | W2 | W | Ve | Wis
AUNUMINANNIN TTINUTWUTTINUA | 38 36 34 32 30
AUNUM3 Nano Encapsulated 2.8 2.8 2.8 2.8 2.8
59U 408 | 388 | 368 348 | 328
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d’ Y a q'/ dy a [ 4 4 o A a [] Y
M13190 7.6 ﬂizmmmmunumﬂﬂimmﬂaﬂawaNammmmﬂiﬂisamaumnmqﬂmamiu

% [ U

St =
NUATANANNANNAVLY

U Q

UHDTUS “Fizz Me” 9IngnAIMNTOINIE Msdadimiie

D.

i 1-97 s
318M3 i1 2 i3 it 4 i 5

aoamsdasoaud (B-C) N"9AIY 4,000 19,000 | 19,800 | 23,760 30,888
WSageanisdadodud (B-C) madon 0 1,000 1,100 1,320 1,716
Wmmseansdadodui (B-B-C) 0 0 1,100 1,320 1,716
FIMAUNY (A1) 40.8 38.8 36.8 34.8 32.8
FAWSMNAUNUNTHEN 163,200 | 776,000 | 809,600 | 918,720 | 1,125,696

SINMAUNUGNT 163,200 | 776,000 | 809,600 | 918,720 | 1,125,696

7.1.6 Msiszanamsmlsaelumsunenazusms

m319f 7.7 mlgoelumsvudadn 1 -39 5

318M3 W1 | Wiz | i3 | e | Tis
Avuaa B-C naasa (llswaidne) 0 0 0 0 0
A1UUHE B-C N980% (Kerry Express) 0 |1320 1,320 | 1,320 | 1,320
ANVUES B-B-C (Kerry Express) 0 0 1,320 | 1,320 | 1,320
AVUAITIANAGINAVVTEN - AINY. (Kerry Express) 155 0 155 0 0
FINTIMAUNY (VIN) 155 | 1,320 | 2,795 | 2,640 | 2,640

D.

9199 7.8 UszmnamsmlFaelunsusmstn 1 —3a s

318Ms i1 2 i3 U4 ilis
Ruidou wiinaureusg 540,000 | 556,200 | 788,886 | 1,208,571 | 1,244,813
Nuilsgnudenw 27,000 27,000 37,800 57,924 57,924
Quluida - - 65,741 100,714 | 134,635
AAIT YT 36,000 36,000 36,000 36,000 72,000
mlFneusmsneludninnu 286,588 | 243,588 | 243,588 243,588 | 243,588
mldsadiaman 6,000 6,000 6,000 6,000 6,000
3 895,588 | 868,788 | 1,178,015 | 1,652,797 | 1,758,960
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a1an 7.9 Usznamsmldienensaain 1 1 -394 5
5183 Y1 | 2 | W3 | Ve | s
lusias - - | 2,000 | 4,000 | 6,000
A190N1591U Beyond Beauty ASEAN - - - - 65,000 | 65,000
BANGKOK
ﬂ'mﬂﬂll“‘ﬁﬂu F.Y.I Market 1713 FYI Center - 13,500 | 13,500 | 13,500 13,500
190051 F.Y.I Market #1018 unaoifios 28,800 | 28,800 | 28,800 | 28,800
?‘i”l’e)i’)ﬂu”‘ﬁ\iiu F.Y.I Market Empire Tower 12,000 | 12,000 | 12,000 12,000
AVAUNDONYT As1az 1500 110 4,500 | 4,500 | 6,000 | 6,000
f1 Presenter 18 ULUFUAT - 80,000 | 80,000 | 80,000 | 80,000
AR Website Official (Hosting + Domain) | 958 958 | 958 958 958
A Taub e Facebook Ads 30,000 |360,000 |360,000 | 360,000 | 360,000
A T Google Adwords 60,000 | 60,000 | 60,000 | 60,000 | 60,000
f1 Line@ 210 210 | 210 210 210
A TIN5 INY - 336,000 672,000 | 672,000
algaelumsvuas 155 | 1,320 | 2,795 | 2,640 | 2,640
59U 91,323 |559,968 897,968 |1,302,468| 1,304,468
MR 7.10 AudeuTimaumsuSsiazmsne i 1 - 17
5183 i1 72 i 3 it 4 s
Audousimensaliaioald 28,333.33 | 28,333.33 | 28,333.33 0 0
LAVGERLY
Andousauesines 1,200 | 1200 | 1200 | 1200 | 1,200
maadmedunsnd lisidau 162,670 | 162,670 | 162,670 | 162,670 | 162,670
93U 192,203 | 192,203 | 192,203 | 163,870 | 163,870
duéauazau 192,203 | 384,407 | 576,610 | 740,480 | 904,350




7.2 uEUMSHAY nsaUNA1 51 (@ wmunsell)

7.2.1 puumsidu dszianaum’lsnanu

91

i lsnanudmsuraasaaianlsdsziunauuinanageuduinil asatann

[ U

A
ANNAVY

G L

M9 7.11 Uszanamssui lsnanuila -39 s

v Y
ULUTUA “Fizz Me” Y0IUIEN Fizz Me Thailand $160 taaaluaisnei 7.11 ¢ail

518015 A1 T 2 173 1A 4 s
sl 880,000 | 4,334,000 | 4,694,800 | 5,633,760 | 7,323,888

519 ldnmsviedum (163,200) | (776,000) | (809,600) | (918,720) |(1,125,696)

W - AUNUUIAUAT 716,800 | 3,558,000 | 3,885,200 | 4,715,040 | 6,198,192
ilsauds 880,000 | 4,334,000 | 4,694,800 | 5,633,760 | 7,323,888

wn—mlvelumsuims | (895,588) | (868,788) | (1,178,015) | (1,652,797) |(1,758,960)

Wn—mmsaain (91,323) [(559,968) | (897,968) |(1,302,468) |(1,304,468)

W - AudeusIAINNT (205,033) | (205,033) | (205,033) | (176,700) | (176,700)
USITUASN TV
flsanmsaniuau -475,144 1,924,211 | 1,604,184 | 1,583,075 | 2,958,064

¥ - A 1991955
flsneurinmbluladiyana | -475,144 (1,924,211 | 1,604,184 | 1,583,075 | 2,958,064

wn — micu lauayana - (288,632) | (240,628) | (237,461) | (443,710)
mlsqns -475,144 [ 1,635,579 | 1,363,557 | 1,345,613 | 2,514,355

Wn - MAnuazaN - - - -

Wn — Quiluwasie (134,561) | (251,435)
flsndeinnanuazaanay | -475,144 (1,635,579 | 1,363,557 | 1,211,052 | 2,262,919
nedufuna
ilsazan -475,144 | 1,160,435 | 2,523,991 | 3,735,043 | 5,997,963
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7.2.2 UHUMIINY ﬂszmmmmmgmz‘nNmsﬁu

d’ a = d‘ S A
191971 7.12 UI2anamaunaaIgIUEN I ImMINu N 1-1n s

318Ms o i1 i 2 i3 lii 4 liis

dunine
a v =
aunsnanauieu

Ruaanaziuaalusunms | 859,900 | 595,043 | 2,455,382 | 4,025,054 | 5,416,319 | 7,862,601
gnuiimsf -

AumdiSagilaands - 8,160 38,800 | 40,480 | 45936 | 56,285
INQAVAIAGT - - - - - -
AN TndvaaaIeon 859,900 | 603,203 | 2,494,182 | 4,065,534 | 5,462,255 | 7,918,886
Funinedlalvaguden

gunindons 1,040,100 | 1,040,100 | 1,040,100 | 1,040,100 | 1,040,100 | 1,040,100
mlFeneuduiuau 0 0 0 0 0 0
AndouT 1A Al - 205,033 | -410,067 | -615,100 | -791,800 | -968,500
saudunsnd hiviygudou 1,040,100 | 835,067 | 630,033 | 425,000 | 248300 | 71,600
FIUTUNTNE 1,900,000 | 1,438,269 | 3,124,216 | 4,490,534 | 5,710,555 | 7,990,486

Aa v YAy
HUHAUUASAIUVDINODHH

3o =
HHauUnyuIgu

Wmiinisi - 13,414 | 63,781 66,542 | 75511 | 92,523

SINHHTUHYUISY - 13,414 63,781 66,542 75,511 92,523
S wr =~
wHaulividon

Rufszozon -

;a | =
nuﬁm’m"lumgmwu -

samiiay 13414 | 63,781 | 66542 | 75511 | 92,523
NuRuay 1,900,000 | 1,900,000 | 1,900,000 | 1,900,000 | 1,900,000 | 1,900,000
A'lsazaw - -475,144 | 1,160,435 | 2,523,991 | 3,735,043 | 5,997,963

SUAINVDIDOH M 1,900,000 | 1,424,856 | 3,060,435 | 4,423,991 | 5,635,043 | 7,897,963

saunHFumazaIuve oo | 1,900,000 | 1,438,269 | 3,124,216 | 4,490,534 | 5,710,555 | 7,990,486




7.2.3 UMy Uszonaunszuaiivan

M519N 7.13 Uszuamssunszuaiuan U0 1 -3

ns

93

ERLIR ]

=h.

o

1

el

=2
=h.
w

(=
=)
-~

=23
=h.
n

NILUFRUAADINMTAUHUNS

ilsgns

(475,144)

1,635,579

1,363,557

1,345,613

2,514,355

ANTBNIIANAIUATUSHIS

LHasnN13v18

205,033

205,033

205,033

176,700

176,700

13,414

50,367

2,762

8,969

17,012

(8,160)

(30,640)

(1,680)

(5,456)

(10,349)

= 1
ABNIVYVY

N Yan
mmm“lﬂuﬁuﬂﬂa

NITUTRUTAINMNS

ANHUNTITIN

(264,857)

1,860,340

1,569,672

1,525,826

2,697,718

ﬂﬁs!!ﬁﬁuﬁﬂiﬂﬂﬂ]ﬁﬂﬁﬂu

Suamuludunsndons

(1,040,100)

RUAINUABUMIAUTUIIU

nizuaﬁuaﬂmnmsmumm

(1,040,100)

ATLUFRUTADINMTIATIIEY

RUAANININTUING

Ruaasunnmsesniumnu

1,900,000

uaaeiluna

(134,561)

(251,435)

a w a
NITUANHAAVINNIIVATIUNH

U

1,900,000

(134,561)

(251,435)

a a
NITUANUAAGND

859,900

(264,857)

1,860,340

1,569,672

1,391,265

2,446,282

UIN + ﬂimlﬁﬁuﬁﬂ(gl}uﬁ’m

859,900

595,043

2,455,382

4,025,054

5,416,319

nszuaRuaagnslarwIn

859,900

595,043

2,455,382

4,025,054

5,416,319

7,862,601
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a d a (% a o
7.3 NE’Iﬂ13’J!ﬂ§18ﬁ"iﬂ1§!ﬂuiﬂﬂﬁ)ﬂ§1d?uﬂ1ilﬂu %'I!!‘I-!ﬂi“lﬂ?]ﬂﬁlﬂiﬂﬂ!?ﬁ] S?J

a d
UNIIAIITH
9 1 a a o Y o w [ [ a s A
Mndoyaludiuuessumstu MeuFEna Idhduavaananuins iz i n
v o 7 1 o 8 [ 1 a I~
ANVAURUTIEUINIIEMINIINUIIEMIHIN Taguldas1aIunamsuesnily 4 Uszian
A9 DATIAIULAAITMNAADY OATIAIULAAITAINA Y DA 1aIUnanlszansanlunsn
fls nazdanduuaasilsz@niamlumsaninuau TasnSouiouiudoyaluoda nse
= = v W 1 A o [ [ A A Y =
ATeuMeUnUonIEIUNINTFIUNTDOATIEIUNANTEVOI @AEIHNITY WR TN IUDIaD Y
a I~ 1 Aa o Aa o o Aa o o
MU yaudgaseuvesuiEn tazuua Tdulusunavesusin hildusivg aunsodmua

a a Y a a A 9 = ) @ A
LLW’L!ﬂ"IS‘U'Z‘VTTZﬂ1ilﬁu1ﬁ!ﬂﬂﬂi$ﬁﬂ‘ﬁﬂ1wklﬂ Taeisivazoaaadnd lua1s19n 7.14

H a 4 a [ 1 a o =
mtmﬁ 7.14 LL’CT@Nfﬂi’JLﬂﬁTZWﬂWiLQUTﬂﬂ@@iWﬁ?UﬂﬁNu U181 aunseua 5 cJE‘J

318M3 | No. Ratios i1 | iz | 93 | T4 | Wis
Liquidity 1 | Quick Ratio 443608 | 38.4972 | 60.4885 | 71.7286 | 84.9800
2 | Cash Ratio 443608 | 38.4972 | 60.4885 | 71.7286 | 84.9800
Leverage 3 | D/IE 1.0094 1.0208 | 1.0150 | 1.0134 | 1.0117
4 | Interest Coverage N/A N/A N/A N/A N/A
Profitability | 5 | Net Profit Margin -0.5399 | 0.3774 | 0.2904 | 0.2388 | 0.3433
6 | EBIT Margin -0.5399 | 0.4440 | 0.3417 | 0.2810 | 0.4039
7 | Gross Profit Margin -53.9937 | 37.7383 | 29.0440 | 23.8848 |34.3309
Efficiency 8 | Total Asset Turnover 0.6118 1.3872 | 1.0455 | 0.9866 | 0.9166

7.3.1 @MNAALINIIMIEAH (Liquidity Ratio)
a 4 1 Y a o [ a 1 o J
MIAATIEHAMNAADIN NNUTENILIAANUEANTDVININT TUNMTNETITEH
QSJI Y dy uaj ] Y dy 9 [ d' a v 4
FTOTAU UUITZIZTY 1FU U UNTM Tagiananuaiuisa lumsilasuanmnaunsne
I a \ o o ya Qsll a L Y( { { I~ a [
MsuRuaa e lsszniauszesdu gunsndlanamnsoaswiuctuaalddenay
g A 1A v qg/, ~ 1 a AAAa v oA ~ I a Y I
500 NAUNTWG UnTanmaaesgs namsnidunswdnansonfasuiudueaa ladedu
Y
$1uauwn famstiuzll danmaaesge TaeusEn ldiaaninaaean1an1siTun sasdiu

< o 1 a
nuwguﬁﬂmsa (Quick Ratio) 1822 1TIUNUAA (Cash Ratio)
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1% 1 < @ 1 a o
(] ’e‘)mmaunuwuuﬁﬂmm (Quick Ratio) ﬂ@ﬁ”lﬁ')ﬂﬂﬂﬂi!ﬂﬁﬂﬂ UBNUITHNA

4

=, = A A 1 ' a = dya a aa [
141 1 99 TN 5 wuNUMWINNNM 1T HIEANNN KINNIMTUHRTU 1 V1N DIMTETFUNTNG

A 1 1 ~ o o = A Y1 Aa = J = ~
NUANNAABDIFININNIT 1 UM szuivlﬂﬂﬂ’jg %Qﬂflllﬂ’Nﬂﬁ]ﬂ13Mﬁﬂ1Wﬂﬁ@QQ’\1LWENW’E)Wﬂ$

= =

o dya Y = = 1 <3 Y =
Gvﬁwuﬁuwuumau"lﬂiunﬂﬂ Iﬂfﬁ]ﬁilﬁﬂw\lﬂﬂ'liJﬂa’f)\‘iaﬂaﬁlaﬂu@ﬂ%']ﬂﬂ“l/l

Q

@ 1 a . Y 1 a a o A == A g
o IAIITIUNUAA (Cash ratio) ans1dIuEUaavoIuTEn Tudn 1 995 Tandu
a1 A

UIN NUIANUININTVOIUTHNR AN INAG0IGY asliaNgaun Fanuedanamsdouda

Tnnnu e lddszansmmlums lFgunsndanas

732 Sandnuiemimizrinnuannselumsiszii (Leverage Ratio or
Financial Ratio)

S zianmausalumasseni MU s Rinsan v au
wazdnvoudves siaanuaIna lumsieasnids

e ﬁmiwdauwffﬁudanu (Debt/Equity Ratio) é’mwdauwﬁyﬁuﬁanu YDIUITHN
TR 1 89307 5 iy 1 wh Fadehaeudiad

o anwaunsalunisieaeniie (Interest Coverage) U5 liimsteaonide

A a o o dy Yo Y dy Y Y ] A o 14
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/el ia Completion Date 29-Mar-2018
[ [ | Expiration Date 28-Mar-2022
" A 1 R Record ID 26627113

¥ PROGRAM

This is to certify that:
Pawachara Suriyakanont

Has completed the following CITI Program course:

Human Subjects Research (Curriculum Group)
Student Social, Behavioral & Humanity Research (Course Learner Group)
1- Basic Stage (Stage)

Under requirements set by:

Mahidol University

Verify at www.citiprogram.org/verify/?w485096e9-e94c-4c20-b905-ecfa87a3e8d5-26627113

nang T useIIUMINATIUAIUITTITUNTIVY

125



COLLABORATIVE INSTITUTIONAL TRAINING INITIATIVE (CITI PROGRAM)

COMPLETION REPORT - PART 1 OF 2
COURSEWORK REQUIREMENTS*

* NOTE: Scores on this%ggm_%gmsﬁgm reflect quiz completions at the time all requirements for the course were met. See list below for details.

See separate Transcript Report for more recent quiz scores, including those on optional (supplemental) course elements.

* Name: Pawachara Suriyakanont (ID: 7083563)

= Institution Affiliation:  Mahidol University (1D: 3292)

= Institution Email: mikimaru1431@gmail.com

= Institution Unit: College Of Management Mahidol University
* Phone: +66899232543

= Curriculum Group: Human Subjects Research

» Course Learner Group: Student Social, Behavioral & Humanity Research
» Stage: Stage 1 - Basic Stage

» Record ID: 26627113

* Completion Date: 29-Mar-2018

= Expiration Date: 28-Mar-2022

= Minimum Passing: 80

* Reported Score*: 96

REQUIRED AND ELECTIVE MODULES ONLY

History and Ethical Principles - SBE (ID: 490)

Informed Consent - SBE (ID: 504)

Privacy and Confidentiality - SBE (ID: 505)

Unanticipated Problems and Reporting Requirements in Social and Behavioral Research (ID: 14928)
Assessing Risk - SBE (ID: 503)

DATE COMPLETED SCORE

29-Mar-2018
29-Mar-2018
29-Mar-2018
29-Mar-2018
29-Mar-2018

515 (100%)
5/5 (100%)
5/5 (100%)
5/5 (100%)
4/5 (80%)

For this Report to be valid, the learner identified above must have had a valid affiliation with the CIT| Pregram subseribing institution

identified above or have been a paid Independent Learner.

Verify at: www_citiprogram.orgiverify/?ka632128c-8a73-4988-8299-caB312bacfd7-2662711

Collaborative Institutional Training Initiative (CITI Program)

Email: supporti@citiprogram.org
Phone: 888-529-5829

Web: hitps://www.ciliprogram.org
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IPSR-Institutional Review Board (IPSR-IRB)

Established 1985

COA. No. 2018/04-134

Certificate of Ethical Approval

Title of Project: A Study of Behavior and Marketing Mix That Consumers Consider in Buying Intimate
Spray Products for Woman, Persimmon Extracts. In Bangkok and Its Vicinity

Duration of Project: 8 months (January - August 2018)
Principal Investigator (PI): Ms. Pawachara Suriyakanont
PI’s Institutional Affiliation: College of Management, Mahidol University

Approval includes: 1) Submission form
2) Research proposal
3) Questionnaire
4) Participant information sheet

5) Informed consent document

IPSR-Institutional Review Board (IPSR-IRB) met on 26" April 2018 and decided to issue the COA to
the above project.

/‘?&xm._/e.:ﬁ\:

Signature

(Professor Emeritus Pramote Prasartkul)
Chairman, IPSR-IRB
Valid from May 16, 2018 to May 15, 2019

Remarks
1) Upon the completion of this project, the PI should inform the IPSR-IRB of such progress.
2) The Pl is obliged to notify any modification of the research project to the IPSR-IRB.

IORG Number: IORG0002101; FWA Number: FWA00002882; IRB Number: IRB0001007

Office of the IPSR- IRB, Institute for Population and Social Research, Mahidol University, Phuttamonthon 4 Rd.,
Salaya, Phuttamonthon district, Nakhon Pathom 73170. Tel (662) 441-0201-4 ext. 223
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Cost of
Item |Tax Rate | Cost of Debt WACC

Equity*
Cost of Debt 0.0%
Tax 20% 0.8
Net Cost of Debt 0.0%
Net Cost of Equity 10.0%
Multiplied by Weighted Rate of Capital Structure 0.00 1.00

Weighted Average Cost of Capital (WACC) 10.03%
#1314 Cost of Equity
Item Assumption

Market Rate of Return 10.03%
Risk-Free Rate 2.19%
Beta 1
Net Cost of Equity 10.03%
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Timeline: 0 1 3 4 5
ﬁumnuﬁ'uuin“luﬁum%”wéfmai (1,040,100)
NILUARUAANAMIAUTVNUGNT (INIVNIZURUAR) (475,144)| 1,635,579 | 1,363,557 | 1,345,613 [2,514,355
nsuERUAAgNFsINvea IATIn1s (1,040,100) |(475,144)|1,635,579 | 1,363,557 | 1,345,613 | 2,514,355
ﬁ'unuﬁuuuﬁaméﬂ 139 WACC 10.03%
NPV = PVNCF ° Investment
NPV (Normal) 3,379,831.46 4,419,931.46 - (1,040,100)
IRR 63.4%
Payback
Timeline: 0 1 2 3 4 5
(year)
Total Net Cash Flow (1,040,100) | (475.144) | 1,635,579 | 1,363,557 | 1,345,613 | 2,514,355
Accumulated Net Cash Flow (1,040,100) | (1,515,244) 120,335 | 1,483,891 | 2,829,505 6,383,959
Payback Period 1.93
Payback
Timeline: 0 1 2 3 4 5
(year)
Total Net Cash Flow (1,040,100) | (475,144) | 1,635,579 | 1,363,557 | 1,345,613 | 2,514,355
Present Value of NCF (1,040,100) | (431.832) | 1,350,981 | 1,023,622 | 918,070 | 1,559,089
Accumulated Net Cash Flow (1,040,100) | (1.471,932) | (120,950) | 2,386,563 | 1,820,742 | 4,419,931
Discounted Payback Period 2.12






