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1.4.5 Revenue Streams
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1.5 M3 AT BANAL (Value Chain Analysis)
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IPSR-Institutional Review Board (IPSR-IRB)

Established 1985

COA. No. 2017/12-271
Certificate of Ethical Approval
Title of Project: A Study of Consumers’ Behaviors and Marketing Mix Factors Toward Clinacanthus Nutans
(Payayor) Patch
Duration of Project: 5 months (January - May 2018)
Principal Investigator (PI): Ms. Sudthirat Thongpium
PI's Institutional Affiliation: College of Management, Mahidol University

Approval includes: 1) Submission form
2) Research proposal
3) Interview guideline
4) Questionnaire
5) Participant information sheet

6) Informed consent document

IPSR-Institutional Review Board (IPSR-IRB) met on 28" December 2017 and decided to issue the
COA to the above project.

s At 12 2

Signature
(Professor Emeritus Pramote Prasartkul)

Chairman, IPSR-IRB
Valid from February 2, 2018 to February 1, 2019

Remarks
1) Upon the completion of this project, the PI should inform the IPSR-IRB of such progress.
2) The PI is obliged to notify any modification of the research project to the IPSR-IRB.

IORG Number: IORG0002101;  FWA Number: FWA00002882;  IRB Number: IRB0001007

Oftice of the IPSR- IRB, Institute for Population and Social Research, Mahidol University, Phuttamonthon 4 Rd.,
Salaya, Phuttamonthon district, Nakhon Pathom 73170. Tel (662) 441-0201-4 ext. 223

MAA 2.1 HaAUIUNMINMTVOOYDIAMIUIFBTTTUA15 10 (MU-IRB)
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Certificate of Registration

Food and Drug Administration MOODY
M e e T \%IMOODY

CERTIFICATE OF GMP
This Is to cortify that the
Quality Management System of

COX LABORATORIES (THAILAND) LTD., PART.
JSP PHARMACEUTICAL MANUFACTORY (THAILAND) CO., LTD.

ISP Pharmacensicst Masetoctory (Thallend) Co., Lok 295, 257 Sol Suthopradi 58,
Bangongpang. Yanasws.
Bangror

260 Mes &
Tamben Sribushun, Anphor Mursng Lamphun, Changwat Lamphes, Thalland
o

Tl b corsity that

/A 6.3 Tuuaaauassie GMP tag 1SO 9001:2008
1 : (WSEm Issnugaamnisy Bead (Jszmealne) 1ne, 2561)
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UHUMIRUIAZMIIANTIZHANNANAIATINTAINY

a a o 1 1 I 1
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UAUNDTINUNTDULIAN 5 1 (iﬂLLUﬂi"IEJ]J), AANTIAATICHAAADVLUNUNTTINNU LASHAUATISH
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a 4 U o a a d
7.1 ammg1mﬁams%ﬂ‘n1uvmmmuuazm‘s’aamwwmmé’ummsamuimams

7.1.1 RUAINY

a 6 @ A w Ao v KR A o A a &3 Yo o 1 1
RNUNNUAINITUUIEN NN 31NA c}fmgﬂuuumﬁmmu‘gﬁﬂmﬂummmmmwu
Pl )
wilgAIminaInasanalun1ee as1 “Zynutan Patch” ”l%’uuammﬁmﬁ'umau 2,500,000

a a Y] 4 U U 1 o a a
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3197 7.1 taaeazidsaveaunululasims

3183 yam

1. Auasnuludunininnsg

1.1 lestinesuazansaldningu 107,250
1.2 @sgneanuazainneludninau 18,900
1.3 Nulaseadedninnurazanuasdninau 100,000
1.4 508UA 399,000

' E ' o Aa
2. ﬂﬂﬁlﬁnaﬂaumimmmm

2.1 MIANLeULITEN

y 7 a1 S 12,500
(MIUMINAUIFININIIAT NTLNINNINBY, 2561)
2.2 M3vanzLeuns oauNIBMIM 1,600
2.3 AUp-front fee 8UANTUNT 30,000
2.4 ANTIATMIODAULNANS UM 7,500
2.5 MAUHUNTVDRYYIAVIBNY TU3 10!
10,000
(AULNITUNTOINIIUAZE, 2561)
9
2.6 MAUHUMIVUNToUMTUoWHY 11519 1,000
3. RUNUNYUIYY 1,812,250
3IMYAAINITAINY 2,500,000

7.1.2 1HAINIYDIIUNY
oA a o @ A 9 a A o AA o w ] I
UHAININVOIIUNUAIMTUMIITUAUFINVVOIUTHN NI 9170 utiseamilu 2
1 Y a 1 Y a =\ YA v a A
a1 Tagaz leRuaanuludinveuinveaninis 70% tazinsgeuanaaiumsiauon 30%
AT

2 (3

M5190 7.2 uHasNNUeIR U AT UM EUAUEINIVRIUTEN ATl $1na

iaain Gel UIURY

Huamiy 70% 1,750,000

A5UIAS 30% 750,000
Y 100% 2,500,000
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1) UsENIzoenua iy Iuau 17,500 Hu fuaz 100 UM U3 Hniigsmainu
9 Y Y Y

° v A 9 o a J I a ¥ 2
TIuUNIEy 3 au natazlisnutuamuanaiuvesgneuiluRunsau 1,750,000 v i

swaziBeansnodu Siuauduuazyannsanu

m31ef 7.3 uanesazideansaeru snauiulazyammsamy
a9 A3 NMIUAY | daaau | Quaamu
1 wegnasad neadew 7,000 40% 700,000
2 wgal nlsulszgiaem 5,250 30% 525,000
3 W3 lasnAugds 5,250 30% 525,000
33U 17,500 100% 1,750,000

a o a 4 a Jd o
2) VT HNILVDAWFDILOZ12 1INFUIAITHIASES 51121 750,000 UM Taelidunu

YA 1T W % dy a Y o [y 9 1 g’/ = d'
Tumsaumnuons1AeNILBRUNT M VYNA13 18808 FUANAENNT1IAT (MRR = 8.0168%)
@sgmeaigaiiio Ui 4 wauaan 2561) vInduFeerlsznounsselmi 2 % @lsznma
argaio Ui 31 Juaw 2561) (FUIASEONAN, 2561) MY 10.0168% (TIaIUANGIFAN

Y @ A A 3 q =z 12 A = 1 Y2 a
‘ﬁuTﬂ”Iﬁﬂl“]f‘llﬂﬂﬂ‘U MRR A9 4% ) Lu’EN"lﬂﬂ!fﬂuﬁﬁﬂfﬂ@’lﬂﬂlﬁﬂﬂﬂ\lﬂ’lﬂ\llﬁﬂﬁq\iﬂ’ﬂ MUUITHNIC

o A a Y g = A A 3 o °
FITSAUNRUNNITOUADNIVYNNIADU movazlszuin 24,206.31 UIN Wunal 3 9 (MIMUINU

dy o A A Y dy (2
NITHU ﬂﬁ‘]ﬂigﬂulﬂuﬁ‘L!!,Lflzﬂ’f)ﬂmﬂﬂ\‘lllﬁﬂﬂuﬂWﬂNu’Jﬂ)

A avnonna SMEs agsie ansodossulouesy PREMIER BANKING ammnooudu wlodivsns  Wsludu | usmsooulad | Q @ s

1L4.1 danmamugwugitusum MRR + 1.50 14.00
1.4.2 daswanidudugssosdu MRR + 1.50 14.00

Aadennomilsgeanvasdanaamvnmlssnnndn
Usefiu

1.5 mdildwdndseMusnnn 1 Ystan
2. awvilaviarlsznauntsnu i MRR + 2.00 14.00

3. awdasisznaunisriolwi (g5fsursutud)

3.1 msdlandudgdoun 1 - 200,000 1 Aa
Fanmaniduaod (Flat Rate) dofl

1. et ldusndnissfudwiiia

ko 0.75 siavfiau 50 ymAadau
aRamnsTnuRgan (uae.) ddseiiv

t—'i a A d' Y ] a
MNN 7.1 ﬁul%’ﬂm@lﬁl’ﬂ53ﬂ’E]']Jﬂ'liﬁEﬂ?iﬂJ‘ﬁu'lﬂﬁ’ﬂ’ﬂNﬁu

N1 : (FUIAI5RONAY, 2561)
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d' [ dy a ya A a o
M3199 7.4 9510 DeR U 1N a UTe VeI FUINITNIBI Y

anaanioduliEume veosIAIMaYE Uizitiun 4 ngumau 2561

swnmymavdsaadviludszna

00

1 : (Fmsurialszmalneg, 2561)

7.1.3 aUNAGIUMINMSRY
Y
a o a v I @
1. Iinsaatrszduldungnuiimsaniluszezinar 30
Yo a o a F) dy Y I o A o

2. IdsunsanmasiszRuandmiinaauiluszezinal 60 U HodnAeiing
i’ o vy
FU 18N UOGLA"

' 9

3. MnuasaRulomuvuiosay 1.9 aedl (819933ue1 2561 voI5UIAS

unlszme Ine)

Y

@ 2 2 A o A 1 { I
4. oM aNILYeIRuAs Ui mua lmnuIuSosas 3 avil 1uiln 3 Wudu'ly
(% ==Y Jyaa 9 = d' = = a o
sonsmBtulaiaynnadosas 20 aethileosiniiniseanziiounsym
(NFUATINING, 2561)

6. UsHnHu TeneneRuiluwasosay 10 111l 4 Fludull
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a A [ 1

7. usEnivsmsdadsdudldnudiszneumsailan TaenwuiEniimlgnelu
[ 1 a3 1 91 1 ,é’ A da! [ a 1
arvssmsvuautua lsneluaruii Taamvywmnumsay Inveanatlseneuns luuaag
9l
° ] a A 2 =T 9 A a A X

8. Myua Ieoavie@my Tamiuyy 10%310neunin 1wy 2 - 3 uazmy Tanuay
20%31nnountinluiln 4 -5

9. UsENIMImuIn WACCTnoldgas WACC = wd kd (1-T) + ws ks
WACC = 9.43%

Y
10. ponoRuABUIAITAIMSDEINY MRR = 10.0168%

7.1.4 msdszanamsnela

a o =

UIHN

[

il $1na U51elannmatmiionrunlzAamisnnasanalungee as

“Zynutan Patch” 91031141881 1A835188208ARIA1319

M9 7.5 510 Idanmsimiensulzdnisnnaisanaluwaee a51 “Zynutan Patch”

s1eazoen i1 2 i3 i 4 s

Saneen

51119 (U IN) 120 122 125 127 129
NUIUVIY (ﬂﬁ'fN) 57,528 61,555 65,864 57,960 63,756
§3N§1ﬂ“lﬁg‘ll§)1ﬂﬂ1§"lﬂfj 6,903,360 | 7,526,941 | 8,206,849 | 7,359,246 | 8,248,978
i’JNi]El”lgljﬂ1ﬂﬂ1ﬁslﬂﬂl 75% 5,177,520 | 5,645,205 | 6,155,137 | 5,519,434 | 6,186,734
Smanee Boots

51118 (UIN) 120 122 125 127 129
NUIUVIY (NABI) ; ; ; 14,490 15,939
shnelannmsne - - - | 1,839,811 | 2,062,245
shu5e1d01nmMsune 60% - - - | 1,103,887 | 1,237,347
smfSanamsne (ﬂi‘if’]ﬂ) 57,528 61,555 65,864 72,450 79,695
swneldonmsvegns 5,177,520 | 5,645,205 | 6,155,137 | 6,623,321 | 7,424,081




79

7.1.5 Uszanamsuny

Y
MsuaaIRUNUABNaed (1naos JuruulzAmiiinnasanalunaiee 10 Fu)
Tagdunuaontteuonunlzegn 1 1MABIEY

M319h 7.6 uaasmslszanumsaunuuearulzimisnnasanalunaee

51 Uszanamsdunu
U3 wm ek ek s g
o Un1 | Uz | Yn3 | Un4 | ns
ADNADI
AUNURAADIN 15991U(OEM) 10 10 10 10 10 10
CRMEEREIE 3.5 3.5 3.5 3.5 3.5 3.5
s 13.5 13.5 13.5 135 13.5 13.5
d‘ Y ] dy a 9 9 [ v o 1 = d'
1919 N 7.7 LLﬁﬂQiWﬂTﬁunuﬂ?ﬂﬂ%MWmﬂ@@ﬁﬁ%@ﬁuﬂ’mWﬂgﬂﬂ?nﬂﬁlf@\‘]ﬂ"lx‘]i]ﬂinﬁu'lﬂﬂﬂ 1-5
183 1 2 Un 3 n 4 s
Snaeeadisoaum (naod) | 57,528 61,555 65,864 72,450 79,695
FUTMAUNY (VD) 776,628 | 830,992 | 889,161 | 978,078 | 1,075,885

m319f 7.8 naasavudarulgimiinnarsana lunanes mindninaulidgn

1M 1 I 2 I3 Un 4 U s
AMUUAIAIUINN) 180,000 183,420 | 186,905 | 380,912 | 388,150
FINTMAUNY (UN) 180,000 183,420 | 186,905 | 380,912 | 388,150




7.1.6 m3dszanamsmlyaelumsuneuazusms

M3199 7.9 vaadszanamsa ldaelumsdutivausoy 53

80

8M3 i1 2 i3 i 4 s
KAy 1,416,000 | 1,602,480 | 1,650,554 | 1,952,083 | 2,010,645
[uilsznudany 64,800 72,594 73,422 86,874 88,131
Qqulnda - - 137,546 162,674 167,554
ANV 36,000 36,000 36,000 36,000 36,000
alegaedninauy 256,988 194,388 194,388 194,388 194,388
] DA o
algaelumssusunazwann
80,000 80,000 80,000 80,000 80,000
1AAINg
ABITTENIUINY (2% VDI
103,550 112,904 123,103 132,466 148,482
gAVY)
mlgaelunsvudaa 180,000 183,420 186,905 380,912 388,150
33 2,137,338 | 2,281,786 | 2,481,918 | 3,025,398 | 3,113,349
M3197 7.10 uaaatlszanaua lsaenemsnainilng - 1ns
1M i1 2 03 i 4 s
APONYTIULAAITUA 180,000 180,000 180,000 180,000 180,000
AVOBYYIANT TNV 1,200 1,200 1,200 1,200 1,200
?’hﬂ]’t‘)’t‘)HﬂJﬂﬁﬂﬁI%Hﬂﬂ%WﬂﬂW
4 a 4,000 4,000 4,000 4,000 4,000
NWADFAIVDI
Maai Tusss 80,000 80,000 80,000 80,000 80,000
ADANUTNN 240,000 240,000 240,000 240,000 240,000
A9 Website Official 7,333 7,333 7,333 7,333 7,333
Anhdunwinaudheue 288,000 288,000 288,000 288,000 288,000
mﬂauﬁwﬁ'u (Commission Fee)
172,584 188,174 205,171 183,981 206,224
2.5%91N88AVY
' v Ay
A lumsvendven
- - - 150,000 -
Chain Store
59 973,117 988,707 1,005,704 | 1,134,514 | 1,006,757




d‘ ' tﬂ' 1 a = tﬂ' =
M990 7.11 LA UTONTIMAIUNMTVIWITHaENMseLn -1

=1

81

s
189 i1 2 3 i 4 s
VoA s A E
AndeusimgUnsainioald 17.875 17875 | 17.875 | 17.875 17.875
ANTOUTINGIUNIHUE 66,500 | 66,500 | 66,500 | 106,400 | 106400
399 84375 | 84375 | 84375 | 124275 | 124275
a\ = o =
7.2 UMM SRUNTOUNIAN 51 (B wunseil)
7.2.1 wum sy Ysziansuilsnanu
M9 7.12 udasaui lsvianu
318013 In1 n 2 n 3 n 4 ns
sela
519 la91nmsviedum 5.177,520 | 5.645205 | 6,155,137 | 6.623321 | 7.424,081
tn - Aunueaum (776.628) | (830,992) | (889.161) | (978.078) | (1,075,885)
Mlsvudu 4,400,892 | 4814213 | 5265975 | 5645244 | 6,348,195
o ' K
wn — alseluns
- (2,137.338) | (2,281,786) | (2,481,918) | (3,025,398) | (3,113,349)
UITNS
win— anldoelumsuie | 973.117) | (988,707) | (1,005.704) | (1.134.514) | (1,006,757)
1N - ANADNITIAAIU
_ (84375) | (84375) | (84375) | (124.275) | (124.275)
MIUIMITLAZNTUY
M1sNMIAUNUMS 1,206,062 | 1,459,346 | 1,693,978 | 1,361,057 | 2,103,814
9
1n - aonleaney (64959) | (41303) | (15.165) 0 0
mlsneudnmiduldtifyana | 1,141,103 | 1,418,043 | 1,678,813 | 1,361,057 | 2,103,814
S A yan
win— mBRuldliayana | 28221) | (283,609 | (335763) | (272.211) | (420,763)
ilsgnd 912,882 | 1,134,434 | 1,343,050 | 1,088,845 | 1,683,051
1N — QuUilupae ] ] ] (108,885) | (168.305)
ilsrdanetuiiuma 912,882 | 1,134,434 | 1,343,050 | 979961 | 1,514,746
Mlsazan 912,882 | 2,047,317 | 3,390,367 | 4,370,327 | 5,885,073




7.2.2 HHUMSINY ﬂszmmmmmgmzmsﬁu

A9 7.13 uﬁmqmmmgmzmiﬁu

82

185 o 1 12 K] i 4 s
Fun3ng
a o d =
aumwrmsgunﬂu

Quaauazduaaly

1,812,250 | 2,066,948 | 2,991,740 | 4,095,090 | 4,751,369 | 6,313,052

TUINT

gnniimsm . 425550 | 463989 | 505,902 | 544383 | 610,198
fumdisogiands - 155326 | 166,198 | 177,832 | 195616 | 215,177
samdunSwdviygudon | 1,812,250 | 2,647,823 | 3,621,928 | 4,778,823 | 5,491,367 | 7,138,427
FunFned livagitau

FuUnSndons 625,150 | 625,150 | 625,150 | 625,150 | 1,024,150 | 1,024,150
amleeneud iy | 62,600 62,600 62,600 62,600 62,600 62,600
AndeNTIAAL AL - (84,375) | (168,750) | (253.,125) | (377,400) | (501,675)
sanaunsne sl

- 687,750 | 603,375 | 519,000 | 434,625 | 709,350 | 585,075
ﬂ?g‘lf!!'«]ﬂ‘l-!

suaUNSNE 2,500,000 | 3,251,198 | 4,140,928 | 5,213,448 | 6,200,717 | 7,723,502
dwq U YA Y
HHAUUZEIUVDIND DT
e 5
ﬁuaumgmaﬂu

RRVEINRELE - 63,832 68,301 73,082 80,390 88,429
FINHHT U UIEY - 63,832 68,301 73,082 80,390 88,429
2w o
wHaulivadon

Ruiizezen 750,000 | 524483 | 275310 - - -
sawmidulivaudon | 750,000 | 524483 | 275310 - - -

MnHaY 750,000 | 588,316 | 343,611 73,082 80,390 88,429
nuRuaniy 1,750,000 | 1,750,000 | 1,750,000 | 1,750,000 | 1,750,000 | 1,750,000
Mlsazan 912,882 | 2,047,317 | 3,390,367 | 4,370,327 | 5,885,073
FINTIMVOI DM 1,750,000 | 2,662,882 | 3,797,317 | 5,140,367 | 6,120,327 | 7,635,073
dwa ! Y
im‘nuammzmmmg

2,500,000 | 3,251,198 | 4,140,928 | 5,213,448 | 6,200,717 | 7,723,502

A g
GLYY




7.2.3 uuMsAY Uszansunszuaiduan

19197 7.14 LEANUNTTUARUAR

83

1M Pno | In1 n2 Un 3 n 4 Uns
NITUTRUAANMTAUHUMS
Mlsonmsdudinau - 1,206,062 | 1,459,346 | 1,693,978 | 1,361,057 | 2,103,814
ANTBNTIANAIUMTUSHIS
84,375 84,375 84,375 124275 | 124275
LAY -
MHMIM . 63,832 4,468 4,781 7,308 8,039
anuiingn i (425,550) | (38,440) (41,912) (38,481) | (65,816)
fumdisagilnands _ (155,326) | (10,873) | (11,634) | (17,783) | (19,562)
aentlioniy : (64,959) | (41,303) | (15,165) 0 0
miduldnaynaa - (228,221) | (283,609) | (335,763) | (272,211) | (420,763)
NITUTRUAANNMTAVHUNS
. 480,214 | 1,173,965 | 1,378,660 | 1,164,164 | 1,729,988
59U
NITUTRUAAINNTAINY
Suamuludunswdons | (625,150) . = . (399,000) -
RUaINUADUMIANIUY | (62,600) p = - - -
NIZUARUAANNNTAINY
(687,750) = . s (399,000) -
59U
NILUTRUTADINNITIAHIY
a YA
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M1919% 3.1 ‘ﬂimﬂﬂ‘lﬂﬁ\iﬂﬂf’li"lﬂﬂﬂu 1 1- 10 5 nsdlvoaueanat 20%
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18M3 i1 2 i3 T4 i s
el
519'la0InmsvIedum 4,142,016 | 4,516,164 | 4,924,109 | 5298,657 | 5,939,265
¥Wn - AunuuIeaum (621,302) | (664,794) | (711,329) | (782,462) |  (860,708)
W - Audeusnunsoasng 0 0 0 0 0
lsatudns 3,520,714 | 3,851,371 | 4,212,780 | 4,516,195 | 5,078,556
¥n - m 19w lumsysms (2,116,628) | (2,259,205) | (2,457,298) | (2,998,905) | (3,083,653)
¥n - m1¥9e lumsvie (938,600) | (951,072) | (964,670) | (1,097,718) | (965,513)
W - Audousimdaums
_ (84,375) (84,375) (84375) | (124.275) |  (124,275)
ERREGERERIRL]
mlsonmsaniiums 381,110 556,719 706,438 295,297 905,116
¥in - aoniiieie (64,959) (41,303) (15,165) 0 0
ilsneurinmiitulaidynna 316,151 515,416 691,272 295,297 905,116
¥wn—midulatiayana (63,230) | (103,083) | (138,254) (59,059) | (181,023)
ilsgn3 252,921 412,333 553,018 236,238 724,093
Wn — Quifumaniey - - - (23,624) (72,409)
lsnaaneSuluma 252,921 412,333 553,018 212,614 651,684
lsazau 252,921 665,254 | 1,218,272 | 1,430,886 | 2,082,569
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UM o i1 2 i3 i 4 s
Funsng
a o d =
aumwsmgunﬂu
QuaanazQuanalu
1,812,250 | 1,510,395 | 1,722,054 | 2,045,125 | 1,943,849 | 2,657,937
TUIAT
gnuiinmsm - 340,440 371,192 404,721 | 435506 | 488,159
dumdiFagilnand - 124,260 132,959 142,266 | 156,492 172,142
samFunSndnyudeon | 1,812,250 | 1,975,095 | 2,226,205 | 2,592,112 | 2,535,848 | 3,318,237
Aun¥nd livateu
Funsndons 625,150 625,150 625,150 625,150 | 1,024,150 | 1,024,150
aldeneuduiinay 62,600 62,600 62,600 62,600 62,600 62,600
AudeuIIAAT AN - (84,375) | (168,750) (253,125) | (377,400) | (501,675)
sawdunSwdlivigudeon | 687,750 603,375 519,000 434,625 | 709,350 | 585,075
FAIAUNSNE 2,500,000 | 2,578,470 | 2,745,205 | 3,026,737 | 3,245,198 | 3,903,312
Aa ' YN g
ﬁuammzmmmgaaﬁu
nHaUHNU Iy
R GREL N 4 51,066 54,641 58,465 64,312 70,743
FINHHA UYL z 51,066 54,641 58,465 64,312 70,743
A X
wiau vy
RAugdszozen 750,000 524,483 275,310 - - -
samiiauliinaudo 750,000 504,483 275,310 - - -
FINHHAU 750,000 575,549 329,951 58,465 64,312 70,743
nuiuaniy 1,750,000 | 1,750,000 | 1,750,000 | 1,750,000 | 1,750,000 | 1,750,000
Mlsazan 252,921 665254 | 1218272 | 1,430,886 | 2,082,569
FINTIMVO I DOV 1,750,000 | 2,002,921 | 2415254 | 2,968,272 | 3,180,886 | 3,832,569
‘;’A \ v
iauﬁuammzmummg
2,500,000 | 2,578,470 | 2,745,205 | 3,026,737 | 3,245,198 | 3,903,312
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8M3 o i1 2 i3 i 4 s
NIZUTRUTADINNMTAUUUMNS
Mlsonmsdudinau - | 381,110 | 556,719 | 706,438 | 295297 | 905,116
ANABNTIANAIUMIUI IS
84,375 84375 84375 | 124275 | 124275
LAZMTUIY -
WM . 51,066 3,575 3,825 5,847 6,431
anuiimMsn - | (340,440) (30,752) (33,530) (30,785) (52,653)
dumdsogilaands 2| (124260) | (8,698) | (9,307) | (14,227) | (15,649)
aontlonie S| (64,959) | (41303) | (15,165) - -
midulaiaynaa - | (63,230) | (103,083) | (138.254) | (59,059) | (181,023)
ATTUTRUAAINMS
. -| (76,338) | 460,832 | 598381 | 321,348 | 786,497
ANHUNITIIN
NITUTRUTADINNITAINY
a a % o
Ruasnulugunsngns (625,150) 1 - | (399,000) -
RUAINUABUMITAUTUIY (62,600) E . p - -
NITUAIRIUAADINNITAINY
(687,750) - - - | (399,000) =
59
NITUFRUTAINNTIATIAY
a YA
NUTAANIUIINTUINT 750,000 | (225,517) | (249,173) | (275,310) - -
Ruaasuninmseondunu | 1,750,000 - - - - -
Ruaaveluma i : - - | (23,624) | (72,409)
NIZUTNEUTAINNTINTN
- 2,500,000 | (225,517) | (249,173) | (275,310) | (23,624) | (72,409)
U5
NIZUTRUAAGNT 1,812,250 | (301,855) | 211,659 | 323,071 | (101,276) | 714,088
1IN + NISUTRUAARUIIN - | 1,812,250 | 1,510,395 | 1,722,054 | 2,045,125 | 1,943,849
nyzuaRuaagnilarwain 1,812,250 | 1,510,395 | 1,722,054 | 2,045,125 | 1,943,849 | 2,657,937
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~ ° A A = A X
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e i1 i 2 i 3 it 4 i s
el
519’10 Inmsviedum 6,213,024 | 6,774,246 | 7,386,164 | 7,947,985 | 8,908,897
¥Wn - AunuYIeaU (931,954) | (997,190) | (1,066,994) | (1,173,693) | (1,291,062)
W - Audeusnunieasns - - - - -
s arud 5,281,070 | 5,777,056 | 6,319,170 | 6,774,292 | 17,617,834
wn - m 1w lumsysms (2,158,048) | (2,304,367) | (2,506,539) | (3,051,891) | (3,143,045)
¥in - m1¥9e lumsvie (1,007,634) | (1,026,341) | (1,046,738) | (1,171,310) | (1,048,002)
W - Audousimdaums
- (84,375) (84,375) (84375) | (124275) | (124,275)
UTWITUASNITUIE
flsanmsaniums 2,031,013 | 2,361,973 | 2,681,518 | 2,426,816 | 3,302,512
¥in - aamiiieie (64,959) (41,303) (15,165) - -
ilsneudnamitulatidynna 1,966,054 | 2,320,670 | 2,666,353 | 2,426,816 | 3,302,512
Wn - muu lduayana (393211) | (464,134) | (533271) | (485363) | (660,502)
ilsgn3 1,572,843 | 1,856,536 | 2,133,082 | 1,941,453 | 2,642,009
¥n — Quifuranie 3 - - | (194,145) | (264,201)
Mlsnaaneiduiuma 1,572,843 | 1,856,536 | 2,133,082 | 1,747,307 | 2,377,808
ilsazan 1,572,843 | 3,429379 | 5,562,462 | 7,309,769 | 9,687,578
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318M3 o i1 i 2 93 9 4 i s
Funsng
a v d =
aumwwsgunﬂu
Nudaauaziuaalu
1,812,250 | 2,623,500 | 4,261,425 | 6,145,054 | 7,558,889 | 9,968,167
TUINTT
gnuiinmsm - 510,660 556,787 | 607,082 | 653,259 | 732,238
dumdiFagilnand - 186,391 199,438 | 213399 | 234,739 | 258212
sINFUNSWENYU I 1,812,250 | 3,320,551 | 5,017,651 | 6,965,535 | 8,446,887 | 10,958,617
Aun¥nd livateu
Funindnnng 625,150 625,150 625,150 | 625,150 | 1,024,150 | 1,024,150
A lFoenoud iy 62,600 62,600 62,600 62,600 62,600 62,600
ANFTOUT AL AL - (84,375) | (168,750) | (253,125) | (377,400) | (501,675)
sadunSwdlivigudeon | 687,750 603,375 519,000 | 434,625 | 709,350 | 585,075
FIFUNTNE 2,500,000 | 3,923,926 | 5,536,651 | 7,400,160 | 9,156,237 | 11,543,692
‘;’Q v YN g
ﬁuammxmwumgﬂa‘};m
a L,
ﬁuaumgunﬂu
BIMNTM 4 76,599 81,961 87,698 96,468 | 106,115
SIMHUTUHY IS - 76,599 81,961 87,698 96,468 | 106,115
gﬁ i )
wHaulalviyudou
Rugdszozon 750,000 524,483 275,310 - - -
samtan livaudau 750,000 | 524,483 | 275310 - - -
ERTUTLAY) 750,000 601,082 357,271 87,698 96,468 | 106,115
nuRuasiny 1,750,000 | 1,750,000 | 1,750,000 | 1,750,000 | 1,750,000 | 1,750,000
Mlsazay 1,572,843 | 3,429,379 | 5,562,462 | 7,309,769 | 9,687,578
SINTIUVRIDOHY 1,750,000 | 3,322,843 | 5,179,379 | 7,312,462 | 9,059,769 | 11,437,578
Aa v v
53“?114%714!!%13%7314%9\1@%]0
2,500,000 | 3,923,926 | 5,536,651 | 7,400,160 | 9,156,237 | 11,543,692
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8M3 o i1 2 i3 i 4 s
NITUTRUAANMTAUHUMS
Mlsanmsaudinau -1 2,031,013 | 2,361,973 | 2,681,518 | 2,426,816 | 3,302,512
ANADNTIMAIUATUI T
- 84,375 84,375 84,375 | 124275 | 124275
ANV
$mHmMIm - 76,599 5,362 5,737 8,770 9,647
gnwiinmsm - | (510,660) | (46,128) | (50,295) | (46,177) | (78,979)
Aumdusogilands - | (186,391) | (13,047) | (13.961) | (21,340) | (23,474)
aoneae -] (64959) | (41,303) | (15,165) 0 0
mibdulauaynaa - | (393,211) | (464,134) | (533,271) | (485,363) | (660,502)
NILUTNRVAANNNSA VLU
- | 1,036,767 | 1,887,098 | 2,158,939 | 2,006,980 | 2,673,478
5
NITUARIUAADINNITAINY
Ruawuludunindons (625,150) - - - | (399,000) -
RUAINUADUNTAUTUIY (62,600) . - . - -
NITUTRUAAINNTAINUIIN | (687,750) 4 - - | (399,000) =
NITUFRUTAINNTIATIEH
a YA
RUAANPUIINTUIAT 750,000 | (225,517) | (249,173) | (275,310) - -
Ruaasuanmseonijunu 1,750,000 : - - - -
[uaanelumg } & d - | (194,145) | (264,201)
NIZUTRUTAINNTIATEH
2,500,000 | (225,517) | (249,173) | (275,310) | (194,145) | (264,201)
59U
nIZUARUAAGNT 1,812,250 | 811,250 | 1,637,925 | 1,883,629 | 1,413,835 | 2,409,277
1IN + NITUTRUAAAUIIA - | 1,812,250 | 2,623,500 | 4,261,425 | 6,145,054 | 7,558,889
nyzuaRuaagnidarwain 1,812,250 | 2,623,500 | 4,261,425 | 6,145,054 | 7,558,889 | 9,968,167






