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031NN 09N Premium 60% 60% 70% 70% 70% 70% 70% 70% 70% 70%
5n31M 51N 9N Basic 70% 70% 80% 80% 80% 80% 80% 80% 80% 80%
fnuuY Premium fignldusms el 219 219 255.5 255.5 255.5 255.5 255.5 255.5 255.5 255.5
TUIUH O Premium 5 5 10 10 10 10 10 10 10 10
finuuy Basic fign1d13ns aedl 256 256 292 292 292 292 292 292 292 292
IUTeIUY Basic 10 10 20 20 20 20 20 20 20 20
SIARRAUUY Premium 3,000.00 3,000.00 3,000.00 3,000.00 3,000.00 3,500.00 3,500.00 3,500.00 3,500.00 3,500.00
SIMRWNLLD Basic 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,500.00 2,500.00 2,500.00 2,500.00 2,500.00
510509 INHOUUD Premium @D 1 HO4  657,000.00  657,000.00  766,500.00  766,500.00  766,500.00  894250.00  894.250.00  894,250.00  894,250.00  894,250.00
5185U9NH 03UV Basic #v 1 H04 511,000.00  511,000.00  584,000.00  584.000.00  584,000.00  730,000.00  730,000.00  730,000.00  730,000.00  730,000.00
swSunnfiviniiane 8,395,000.00  8,395,000.00 19,345,000.00 19,345,000.00 19,345,000.00 23,542,500.00 23,542,500.00 23,542,500.00 23,542,500.00 23,542,500.00

2. 718'189nY 0991113
MmN 7.5 519 ldnnesens

finvesned i1 i 2 i3 i 4 s U 6 i 7 Ui s o 10
massouns I msdesu 2 2 2 @ % 2 2 2 2 2
swSunniesemsae 1 il desen  150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 200.00 200.00
550N 1 infa Aol 109,500.00  109,500.00  109,500.00 109,500.00  109,500.00  109,500.00  109,500.00  109,500.00  146,000.00  146,000.00
Suuinfaimua 20 20 30 30 30 30 30 30 30 30

9



a v v '
MINN 7.5 5']81@%']ﬂ1’i@\1'ﬂ']1’i']5 (99)

fnveangld i1 2 4 3 1 4 s 6 7 s o il 10
F185UNN 098141 2,190,000.00 2,190,000.00  3,285,000.00  3,285,000.00  3,285,000.00  3,285,000.00  3,285,000.00  3,285,000.00 4,380,000.00 4,380,000.00
dasaun 19 msnanuadetl 60% 60% 75% 75% 75% 75% 75% 75% 75% 75%
N3 VINTHRILIHITNIHNA 1,314,000.00 1,314,000.00  2,463,750.00  2,463,750.00  2,463,750.00  2,463,750.00  2,463,750.00  2,463,750.00 3,285,000.00 3,285,000.00

11 Y 9 Y Aa o @ [ ~
3. 318 ﬂﬂ?ﬂﬂ?il"’llﬂ“lfﬂiﬂ?i‘l/\hﬁll (UDNDAUNYINYUDN)
= ul Y} YqyY a P o A
M1TNN 7.6 319 ﬂ%”lﬂﬂ”lﬁl‘lﬂﬂlslfﬂﬁﬂ”ﬁv\hﬁﬂ (UNNBDAUNYINYUDN)

fmnveanela i1 i 2 i 3 1 4 s 6 7 Uns U9 4 10
SuuinneufigIaruangn 12,520,769 14,158,661 15,796,553 17,434,445 19,072,337 20,710,229 22,348,121 23,986,013 25,623,905 27,261,797
@ @ <
WHIAYIAA (AU)
g5 ldusns 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10%
g ldusmsnaua@u) 12,521 14,159 15,797 17,434 19,072 20,710 22,348 23,986 25,624 27,262
MUIMIAenY 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00

swldanmsdndusmsvhia
3,756,230.70 4,247,598.30  4,738,965.90  5230,333.50  5,721,701.10  6,213,068.70  6,704,436.30  7,195,803.90 7,687,171.50 8,178,539.10

@inNeaieIMeUen ) NIKNA

a o o o 1 A A A [ @ ] o 1 A A o { ¥ 1=
HUuLYie: ﬁﬂn@]i'lnlxlﬂ'ﬁﬂ’]ujmﬂ']ﬂinut]uuﬂV]@\‘HLV]EJTVIHSJHNWlﬂﬂgiuﬂQWjﬂglﬂ@ IﬂﬂﬂWU’Jmﬂ“ﬂﬁfﬂuﬂ1iLWN'aﬂm’f]\iﬂﬂﬂ@\nﬁﬂgﬁ\ulﬁﬂ 2552-2558

d[ Y1 d' o @ 1 d' d' A g A = V- g}J o o o J d’ = A da! d' % [ 1
Gm"lﬂmmaamuauumnmma’mmmmm 1,637,892.00 ANADY AYHUNMTATUIUDIUIUUNNOUNSIVUNVYUATIAINABAVAINGD Tag

Y @ 9 9 Y Aa o @ 1 A ¥ Ay v o [ ]
cVn\‘]Iﬂi\?ﬂ'ﬁ@]\nﬂ']’f]ﬁi']&!l"lncl“]fﬂifni 0.1% VINITUIUUNNDINYGIVNHUATVVTNIIIINHIAHING
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4. swlannvesrhnuagmaliulsgy

ms1ai 7.7 519 1d0nnnvesshnuazwaldiuals g1/

fanvosse i1 i 2 i 3 Tiia it s Piie Wi Uiis Wiio i 10
swaminieufiemimuaiidundmia 12520769 14158661 15796553 17434445 19072337 20710229 22348121 23986013 25623905 27,261,797
e (AU)
sasgiinlgusms 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10% 0.10%
Sl mananuacam) 12,521 14,159 15,797 17,434 19,072 20,710 22,348 23,986 25,624 27,262
swiunnnaasuainlsgl (denu) 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00
seldonvesshnuazwaliingsgy 1,878,11535  2,123,799.15  2,369,482.95  2,615,166.75 2.860,850.55 3,106,534.35 3,352,218.15 3,597,901.95 3,843,585.75 4,089,269.55

Aa ° ° v 1 { { { o ) < ° 1 { A o H 2 .
WeKg: duNAgIumImuIsnInswminneuiendm e lutiagne Taemuiuaimaslumsiu-aavesinneufernuail 2552-2558

P
A X A, °

zé Y d' o [} 1 dl d' A = o 9 1 d' = A é} d‘ % [} 1
“]J’\‘lllﬂﬂ”lmﬁfJinu’Ju‘L!ﬂ‘VI’ENL‘VIfJ’JTILWNGUUﬂ@ 1,637,892.00 AUADY AIUUMTMUIUTIUIUL NN UNIITUNVIUNATAIUAUAVAING )
vy Y a 1 A @ 1 A 1
5. STﬂulWl]Tﬂﬂﬁ(lﬁ‘Uiﬂﬁ Package N1931187 (Uﬂﬂﬂﬁmﬂ’JﬂWﬂiu) W1l Agent

151910 7.8 31818910 M3 1AL MI Package Moo (TnneaneInielu) Wiu Agent

fanveseld i1 i 2 i3 5 4 i 5 it 6 i 7 s o 1 10
ii']u’Juﬁ’ENﬁlﬂT%llﬂﬁuﬂ 3650 3650 8395 8395 8395 8395 8395 8395 8395 8395
mAedinlFu3msteain 2 au 7300 7300 16790 16790 16790 16790 16790 16790 16790 16790
sanldzms 80% 80% 50% 50% 50% 30% 30% 30% 30% 30%
Swunuiideans1duing 5840 5840 8395 8395 8395 5037 5037 5037 5037 5037
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:; Y Y A J A o 1 A 1 1
MINN 7.8 i'lflvl,ﬂi]'lﬂﬂ'liel‘l/miﬂ'li Package Nonyn (uﬂ‘VIENWIEJ’Jﬂ'IEﬂu) WU Agent (919)

fnvesseld i1 i 2 U3 i 4 Ui s i 6 i 7 i s i o Ui 10
718'1421AUT NS Package AOAY 500.00 500.00 500.00 500.00 500.00 500.00 500.00 500.00 500.00 500.00
(%n Agent)

1¢1d019ms17UI M3 Package 2,518,500.0 2,518,500.0
S 2,920,000.00  2,920,000.00 4,197,500.00 4,197,500.00 4,197,500.00 2,518,500.00  2.518,500.00 ) 2,518,500.00

a o [ a 1 ~ © ] [ A o o { I o a '
NUuLYie: ﬁﬂﬂﬁﬁ’]uéluﬂ'ﬁﬂ']u?mﬂ’lﬂiﬂ'ﬁ Package N13N®IUNYINIIN ‘VI'NIﬂﬁ\iﬂ'ﬁﬂﬂﬂ']ﬁ:]ugn\‘ﬁnﬂﬂTﬂﬂiymun‘ﬁﬂ'} Lﬂu%?uautqu 500 LN eIoAU
d v Y a 1 d' 1 H 4 @ 1 d‘ % 1 4 4 [ [
Iﬂﬂﬂ']ﬂﬂ'ﬁm@ﬁi’lm"]fﬂiﬂ'ﬁ Package N93N¢7 cluG]f'J\i 1'2% Ujﬂﬁ 80% Lﬁ’ﬁ]\ﬁnﬂ uﬂ'ﬂ@\jlfﬂ838\1ﬂQaﬂﬂ1Wﬂ15‘ﬂ@QLﬁﬂ')W']QﬂglalﬁﬂjJ'ﬁ]Qﬂ')ﬂ
< ' o A y A XA a : v <
ina l!ﬂﬁgEJ$fJ’]'JVI’NTﬂ5\1ﬂ’]ﬁWfJ']fJ’]llﬂ31]aﬂlla$ﬁ@ﬂlW]ﬁﬂﬂfﬂﬂﬁﬁllclujﬂﬁ\iﬂ']ﬁiﬁ!,wuﬁu&ﬁﬂﬂﬂLLWUﬂﬂﬂiﬁNﬁ]’]ﬂ Package @Qllﬁﬂ\‘]‘lﬂlﬁu

=< o [ J A A . 13 1 A a A Jd
aarialananlumsumeuiedn FarmTel@Phuket NWYUMINOUNGALVUNBATOUNTIUUUATUINDT

a 1 [ 4 1 ?;' ] 1
6. sm"lﬁ’mﬂmimmﬂﬁ'msmﬂimuau@ (ulﬂJi’JllLlﬁJ‘L!) W11 Agent

E4

d' 9 a Y [ 4 1 o w 1
131490 7.9 STﬂnlﬂfl]Tﬂﬂﬁ‘UiﬂﬁleL“If”liﬂi]ﬂifﬂl!fluﬁl (“lmauumu) W11 Agent

fanvesneld i1 i 2 i 3 i 4 i s it 6 i 7 s o 10
Sueninnanun 3650 3650 8395 8395 8395 8395 8395 8395 8395 8395
maofunlFuimsieain 2 au 7300 7300 16790 16790 16790 16790 16790 16790 16790 16790
RORRTACATELRE 30% 30% 30% 30% 30% 30% 30% 30% 30% 30%
Sunuiideans1duing 2190 2190 5037 5037 5037 5037 5037 5037 5037 5037
A Iinssnseueud Aoy 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00

Y a Y
seldanmsuSmsldimn

o PR v 109,500.00 109,500.00 251,850.00 251,850.00 251,850.00 251,850.00 251,850.00 251,850.00 251,850.00 251,850.00
IDINIYTHEUA ﬂﬂi')?ﬂﬂ?ﬂ!)

o a v A o 1 14 [ 14 v 1 1 A o 1 1
HNYLYR: ‘VINTﬂ5\1ﬂ"liﬁ%}NW‘H‘ﬁﬁJﬂiﬂUUiHVﬂﬁ}l“}ﬂiﬂﬂuﬁllaziﬂﬁ]ﬂimuﬂu@] Tﬂﬂﬁﬂﬂ?ﬁ?ﬂﬁ?ﬂ%]ﬂﬂiﬂﬂiﬁl%T 50 U fioau
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Y a Y 1 @
7. 3Tﬂqﬂﬂ1ﬂﬂ1§"ﬂiﬂ151ﬁl‘lﬂﬁﬂ%ﬂﬁfﬂu

a v a Y o
M1 9N 7.10 i'lflhl@ﬁ]'lﬂﬂ'lﬁll5ﬂ'l§1‘ﬂl‘lf'l§ﬂﬁ]ﬂ581u

finvesseld Un1 2 in3 1n 4 ins ine in7 ins o i 10
UIUINTOIU 1 AU 1 1 1 1 1 1 1 1 1 1
maesouns 13 msaeu 1 1 1 1 1 1 1 1 1 1
5105VININTOIU 1 AU 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00
F1050I0 T 1AU Al 18250.00  18,250.00  18,250.00  18,250.00  18.250.00  18250.00  18.250.00  18,250.00  18,250.00  18,250.00
SwusRs R LA 10 10 15 15 15 15 15 15 15 15
SWwSINTRs LR TA 182,500.00  182,500.00 273,750.00 273,750.00 273,750.00 273,750.00 273,750.00 273,750.00 273,750.00  273,750.00
Sasauiig 193 ms 60% 60% 60% 60% 60% 60% 60% 60% 60% 60%
WAl

FE5UININIENUNIHNA 109,500.00 109,500.00 164,250.00 164,250.00 164,250.00 164,250.00 164,250.00 164,250.00 164,250.00 164,250.00

HAINNONTINIIFUIMS

99



9
8. ﬁﬂulﬁli?u“l’l\‘l“rillﬂﬂlﬂ\‘lﬁiﬂ%

d‘ Y & a
M13190 7.11 5']81@]53%%\1’”11@]61]@\T§§ﬂi]

Tuneldnamuavesnoms

11

2 piTK] i 4 s i 6 7 ins o i 10

v 2
TYTUNNINININLA
05V ReI M3
v Y g a s o 1A
s1e1dnnmsi1dusmsvhiy invewiien
9
MouBN) NINUA
510180 nvesrhnuazma sz
P Y a o o3
5101891013 1HUTM3 Package 115N wiA
Y a Y 1 @ 14 1
s1eldnnmsusms Idnsasnsemeud (T
v
i)

w5unus M3 Iisasnseu

8,395,000.00
1,314,000.00
3,756,230.70

1,878,115.35

2,920,000.00

109,500.00

109,500.00

8,395,000.00 19,345,000.00 19,345,000.00 19,345,000.00 23,542,500.00 23,542,500.00 23,542,500.00 23,542,500.00 23,542,500.00
1,314,000.00 2,463,750.00 2,463,750.00 2,463,750.00 2,463,750.00 2,463,750.00 2,463,750.00 3,285,000.00 3,285,000.00
4,247,598.30 4,738,965.90 5,230,333.50 5,721,701.10 6,213,068.70 6,704,436.30 7,195,803.90 7,687,171.50 8,178,539.10

2,123,799.15 2,369,482.95 2,615,166.75 2,860,850.55 3,106,534.35 3,352,218.15 3,597,901.95 3,843,585.75 4,089,269.55
2,920,000.00 4,197,500.00 4,197,500.00 4,197,500.00 2,518,500.00 2,518,500.00 2,518,500.00 2,518,500.00 2,518,500.00

109,500.00  251,850.00  251,850.00  251,850.00  251,850.00  251,850.00  251,850.00  251,850.00  251,850.00

109,500.00  164,250.00  164,250.00  164,250.00  164,250.00  164,250.00  164,250.00  164,250.00  164,250.00

v T
smngldnanua

18,482,346.05

19,219,397.45 33,530,798.85 34,267,850.25 35,004,901.65 38,260,453.05 38,997,504.45 39,734,555.85 41,292,857.25 42,029,908.65
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[ Y ' Y
8. ﬂﬁﬁqﬂunum']ﬂﬁﬂﬁ']ﬂulﬂ

ms1eh 7.12 dasidunueaesield

Sowaz/ Vi1 2 i3 it 4 it s i 6 7 Uit s Wi o i 10
T swld  @m) VM) @) @) @) @) @) @) @) @)
ﬁ’unumn‘ﬁ AN 10% 839,500.00 839,500.00 1,934,500.00  1,934,500.00  1,934,500.00 2,354,250.00 2,354,250.00 2,354,250.00 2,354,250.00 2,354,250.00
ﬁ'unuﬁmmmmxm’%mﬁu 30% 394,200.00 394,200.00 739,125.00 739,125.00 739,125.00 739,125.00 739,125.00 739,125.00 985,500.00  985,500.00
(H9991119)
ﬁ'unumnmi@uﬁ:i"ﬂmﬂﬁmmx 20% 751,246.14 849,519.66 947,793.18 1,046,066.70  1,144,340.22 1,242,613.74 1,340,887.26 1,439,160.78 1,537,434.30 1,635,707.82
piiaalod
&’unmmm'mﬁmmwhmm:wa"lﬁ' 30% 563,434.61 637,139.75 710,844.89 784,550.03 858,255.17 931,960.31  1,005,665.45 1,079,370.59 1,153,075.73 1,226,780.87
wlsgl
dunuamnismsldinsasnses  10% 10,950.00  10,950.00  16,425.00 16,425.00 1642500 1642500 1642500 1642500 1642500  16,425.00
ﬁ'unumﬂmm'%msﬁluq 5% 924,117.30 960,969.87 1,676,539.94 1,713,392.51 1,750,245.08 1,913,022.65 1,949,875.22 1,986,727.79 2,064,642.86 2,101,495.43
33U 3,483,448.05 3,692,279.28  6,025,228.01  6,234,059.24  6,442,890.47 7,197,396.70 7,406,227.93 7,615,059.16 8,111,327.89 8,320,159.12
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9.

Y ! Y1 a
aunumlsaelunsuimsg

ms1ai 7.3 dunuarldsielumsuims

) ) i1 i 2 i3 4 s 6 i 7 s o i 10
NI iﬂﬁlﬁg/iﬁlulﬂ
W IN) ) (V) (LIN) (L) (V) LIN) (V) (V) (V)
Anlsznudy 0.00% 30,000.00  30,000.00  30,000.00  30,000.00  30,000.00  30,000.00  30,000.00  30,000.00  30,000.00  30,000.00
AmmiTsaion 12.50%  1,049375.00 1,049,375.00 2418,125.00 2418,125.00 2418,125.00 2942,812.50 2942.812.50 2,942,81250 2,942,812.50  2,942,812.50
Arfagaunlaos 1.00% 184,823.46  192,193.97  335307.99  342,678.50  350,049.02  382,604.53  389.975.04  397,34556  412,928.57  420,299.09
And SumdeAusie 2325000  23.250.00 4697500  46975.00  46975.00  46975.00  46975.00 4697500  46975.00 46,975.00
9
L3N
Al 30 MERAY  229,500.00  229,500.00  371,850.00  371,850.00  371,850.00  371,850.00  371,850.00  371,850.00  371,850.00  371,850.00
"y
ADVDN
Aniniad 0% 33,000.00  33,000.00  33,000.00  33,000.00  33,000.00  33,000.00  33,000.00  33,000.00  33,000.00 33,000.00
(Out Source)
alddianda 3.00% 55447038 57658192 1,005923.97 1,028,035.51 1,050,147.05 1,147,813.59 1,169,925.13 1,192,036.68 1,238,785.72  1,260,897.26
3 2,104,418.84  2,133,900.90  4241,181.95 4,270,664.01 4,300,146.07 4,955,055.62 4,984,537.68 5,014,019.73 5,076351.79  5,105,833.85
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10. mlFearuyaains

ms1ah 7.14 mlg9emuyanaing

83 i1 i 2 i 3 i 4 it s Piie i 7 it s it i 10
ﬁmﬁ’au 2,988,000.00 3,137,400.00 4,218,270.00 4,429,183.50 4,650,642.68 4,883,174.81 5,127,333.55 5,383,700.23 5,652,885.24  5,935,529.50
quny 82,800.00 82,800.00 122,400.00 122,400.00 122,400.00 122,400.00 122,400.00 122,400.00 122,400.00 122,400.00
senudeny

33U 5,175,218.84 5,354,100.90 8,581,851.95 8,822,247.51 9,073,188.74 9,960,630.43 10,234,271.23 10,520,119.96 10,851,637.03 11,163,763.35

1 Y 9
11. M lF¥0eAIumMsNeLasNIsTAaIa

M3191 7.15  alFedumsuenaznInain

18MI i1 2 i3 4 ins e n7 ins oK) 10

Sales and Marketing 1,848,234.61 1,921,939.75 3,353,079.89 3,426,785.03 3,500,490.17 3,826,045.31 3,899,750.45 3,973,455.59 4,129,285.73 4,202,990.87

33U 1,848,234.61 1,921,939.75 3,353,079.89 3,426,785.03 3,500,490.17 3,826,045.31 3,899,750.45 3,973,455.59 4,129,285.73 4,202,990.87
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7.4 Tassaemsaanu

ms1e 7.16  Uszanams Iaseadenmsasulngans FarmTel@Phuket

71

5183 dveudves  Bwiiinug 53
1. Funindonds
wilsznalumsneaia
‘ﬁ NPLLUY Premuim 2,500,000.00 2,500,000.00
ﬁ NV Basic 3,000,000.00 3,000,000.00
guisouifunyasdusd 800,000.00 800,000.00
W0401113 800,000.00 800,000.00
Aanuaa tazilesiines 3,900,000.00 3,900,000.00
aaugiianilod 5,600,000.00 5,600,000.00
Snsemdmsunimsineaiion 50,000.00 50,000.00
wﬂi:mmﬁm%mmmmﬁgﬂinmmzq‘ﬂnmﬂvxlﬂw 3,000,000.00 3,000,000.00
3 12,500,000.00  7,150,000.00 19,650,000.00
sudszanalumsnoadie enenans)
N Premuim 2,500,000.00 2,500,000.00
fainun Basic 3,000,000.00 3,000,000.00
Tseaamulsgduinaian 1,000,000.00 1,000,000.00
Lﬂéaﬁnﬂummﬂﬁgﬂ VUIAaN 100,000.00 100,000.00
Aanuas uaziesiines 3,500,000.00 3,500,000.00
Sasud iz mainveadion 25,000.00 25,000.00
wilssmnudmivauasisyl Inauazginsal lwih 1,000,000.00 1,000,000.00
9N 3,625,000.00 7,500,000.00 11,125,000.00
2. mlFseneumsaniiums
AMOONLUVAYNDAT 1S 796,000.00 796,000.00
ANIVAVUNDAT I 349,125.00 349,125.00
Maanziilousanaiim 26,000.00 26,000.00
musudgaiiau ieduiuiula 100,000.00 100,000.00
fim%uﬂgqﬁuﬁ“lﬁ"lﬁ’%”umﬁaﬁumiﬂgﬂﬁmmu 150,000.00 150,000.00
NYATOUNIE
9N 1,171,125.00 250,000.00 1,421,125.00
3. QU UMM
Ruaadiseslumsaniiums 4,000,000.00 - 4,000,000.00
ERLY 4,000,000.00 - 4,000,000.00
ﬁmﬁumnumﬁﬁnﬁumﬁ (1+2+3) 21,296,125.00 14,900,000.00 36,196,125.00



7.5 MIMWIMRUNUHYUIUVBINIMsnazmIUszanamsRunuryuday
Y dw £ %
7.5.1 RIHNUNIIMN

] Y
MI19N 7.17 1 mimsm

v i v v

Ui 1 i 2 i 3 i 4 i 5 it 6 i 7
L%Wﬁﬂﬁﬁﬁ 286,310.80 307,689.94 502,102.33 519,504.94 536,907.54 599,783.06 617,185.66
n%'mﬁmsﬁ'ﬁigﬁuﬁu 286,310.80 21,379.14 194,412.39 17,402.60 17,402.60 62,875.52 17,402.60

7.5.2 adeningAvdwnlass
M3197 7.18 aﬁan%qﬁu?ymﬂﬁm
P 2 i3 Ui 4 s it 6 7

aﬁaniﬂqﬁu?;mﬂﬁm 429,466.20 461,534.91 753,153.50 779,257.40 805,361.31 899,674.59 925,778.49
aﬁani’ﬂqauémﬂﬁmﬁaﬁuﬁu 429,466.20 32,068.71 291,618.59 26,103.90 26,103.90 94,313.28 26,103.90
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319N 7.19  szanamsRunuryuiey

ANNADINMITUNUHYUIIY i1 i 2 FIK] 4 s
I
anrUNIIM
vin  dudnanioe 42946620  32,068.71 29161859  26,103.90  26,103.90
v
W miimsm 286,310.80  21,379.14 19441239 17,402.60  17,402.60
Aunde 143,155.40  10,689.57  97,206.20 8,701.30 8,701.30
van  mldnelumsduiivam 2,104,418.84  2,133,900.90 4,241,181.95  4,270,664.01 4,300,146.07
RuUNUHYUIBUNHNANABINS 2,247,57424  2,144,590.47 4,338388.15  4,279,36531 4,308,847.37

o a

Y = HqY 1 a
N RUNL unuﬁuunﬂuﬂ%mﬂn

3 £

{ o
WUt ‘LWJUWH‘LH%&H%W@QﬂWEﬂWﬂ i)

29RUNFBIM3 - PN

AV UTIUDY 2,247,574.24  2,144,590.47 4,338,388.15  4,279,365.31 4,308,847.37




7.6 UHUNITHY

7.6.1 quinlsnanu

M9 7.20 sulsvenu

M3 i1 i 2 Vi3 it 4 i s i 6 i 7 Uit s i o i 10
519 ldvnnsve 18,482,346.05 19,219,397.45 33,530,798.85 34,267,850.25 35,004,901.65 38,260,453.05 38,997,504.45 39,734,555.85 41,292,857.25 42,029,908.65
éi'u‘vguﬂuw 3,483,448.05 3,692,279.28  6,025,228.01  6,234,059.24  6,442,890.47 7,197,396.70  7,406,227.93  7,615,059.16 8,111,327.89  8,320,159.12
ﬁf’liefvfuéiu 14,998,898.00  15,527,118.17 27,505,570.84 28,033,791.01 28,562,011.18 31,063,056.35 31,591,276.52 32,119,496.69 33,181,529.36 33,709,749.53
alsnelumsvenazmsuing
mldenamsaaia 1,848,234.61 1,921,939.75  3,353,079.89  3,426,785.03  3,500,490.17  3,826,045.31 3,899,750.45  3,973,455.59  4,129,285.73  4,202,990.87
mlFnelumsusms 517521884  5354,100.90 8,581,851.95 8,.822.247.51 9,073.188.74  9.960,630.43 10,234271.23 10,520,119.96 10,851,637.03 11,163,763.35
mlFneaeumssutiumsg 1,421,125.00 - - . s - d - - -
f‘h"lﬁmmnumnmiﬁnﬁmm 6,554,319.56 8,251,077.53 15,570,639.00 15,784,758.48 15,988,332.28 17,276,380.62 17,457,254.85 17,625,921.15 18,200,606.61 18,342,995.32
(EBITDA)
Audous I 965,000.00 965,000.00  1,515.000.00 1,515,000.00  1,515,000.00  1,515.000.00  1,515,000.00 1,515,000.00  1,515,000.00 1,515,000.00
f‘h"lﬁﬁauﬁ'nmﬁﬁu‘lﬁuamamﬁﬂ 5,589,319.56 7,286,077.53  14,055,639.00 14,269,758.48 14,473,332.28 15,761,380.62 15,942,254.85 16,110,921.15 16,685,606.61 16,827,995.32
Ruf (EBIT)
"”ﬂﬁmamﬁym?ufj' 1,099,768.49  1,018,179.92  930,152.51  835,178.11  732,708.48  622,152.11  502,870.80  374,176.01  235324.82 85,515.71
mmm'lﬁ'“auﬂﬂa 1,057,863.91 1,397,215.51  2,751,127.80  2,793,951.70  2,834,666.46  3,092,276.12  3,128,450.97 3,162,184.23 3,277,121.32  3,305,599.06
ﬂﬂiq‘ﬂﬁ 3,431,687.16 4,870,682.11 10,374,358.70 10,640,628.67 10,905,957.34 12,046,952.38 12,310,933.08 12,574,560.91 13,173,160.47 13,436,880.55
Juiuma 171,584.36 243,534.11 518,717.93 532,031.43 545,297.87 602,347.62 615,546.65 628,728.05 658,658.02 671,844.03
Mlsaza 3,260,102.80 7,887,250.80 17,742,891.56 27,851,488.80 38,212,148.27 49,656,753.04 61,352,139.46 73,297,972.33 85,812,474.77 98,577,511.29
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7.6.2 AUNITHARUEA

3197 38 SUNTTUASUER

ems o i 1 i 2 i3 it 4 i s i 6 i 7 Ui s o 10
Lmdqﬁmmmﬁuamu
Quaanu 21,296,125.00
G 14,900,000.00
5198 18,482,346.05(19,219,397.45/33,530,798.85/34,267,850.2535,004,901.6538,260,453.05|38,997,504.45|39,734,555.85| 41,292,857.25 | 42,029,908.65
i ns A 286,310.80 | 21,379.14 | 194.412.39 | 17.402.60 | 17.402.60 | 62.875.52 | 17.402.60 | 17,402.60 | 41,355.73 17,402.60
SaunnasveiuY () 36,196,125.00|18,768,656.85|19,240,776.59|33,725,211.24|34,285,252.85(35,022,304.25(38,323,328.57|39,014,907.05(39,751,058.45| 41,334,212.98 | 42,047,311.25
undaii 14l veaituasmy
Ruasnuludunindons 21,071,125.00 11,125,000.00
Funuie - lisamauiensia 3,483,448.05 | 3,692.279.28 | 6,025,228.01 | 6,234,059.24 | 6,442,890.47 | 7,197.396.70 | 7.406.227.93 | 7,615,059.16 | 8,111,327.89 | 8,320,159.12
alasrelumsviee -lismanden 7,023,453.45 | 7,276,040.64 |11,934,931.84(12,249,032.54(12,573,678.91|13,786,675.74|14,134,021.67|14,493,575.55| 14,980,922.75 | 15,366,754.21
mlgeneumMIAuILNT 1,421,125.00
mBEu 1,057,863.91 | 1,397.215.51 | 2,751,127.80 | 2,793,951.70 | 2,834,666.46 | 3,092,276.12 | 3,128,450.97 | 3,162,184.23 | 3,277,121.32 | 3,305,599.06
anvitinisiiui
aﬁanfimqﬁu?fymﬂﬁmﬁ;ﬁu%u 42946620 | 32,068.71 | 291,618.59 | 26,103.90 | 26,103.90 | 9431328 | 26,103.90 | 26,103.90 | 62,033.59 26,103.90
Ruiluwaiie 171,584.36 | 243,534.11 | 518,717.93 | 532,031.43 | 545297.87 | 602.347.62 | 615.546.65 | 628,728.05 | 658,658.02 | 671,844.03
saumda1ehl () 21,071,125.00|13,586,940.9623,766,138.24(21,521,624.17|21,835,178.81|22,422,637.60|24,773,009.45|25,310,351.13|25,925,650.88| 27,090,063.58 | 27,690,460.32

nsasuntlesvesnssiatuen

15,125,000.00

5,181,715.89

4,525,361.65

12,203,587.07

12,450,074.05

12,599,666.65

13,550,319.11

13,704,555.93

13,826,307.57

14,244,149.40

14,356,850.93

RuaanuraodiaIn

15,125,000.00

20,306,715.89

15,781,354.24

27,984,941.31

40,435,015.35

53,034,682.01

66,585,001.12

80,289,557.05

94,115,864.62

108,360,014.02

a A
Nuganuvdolalean

15,125,000.00

20,306,715.89

15,781,354.24

27,984,941.31

40,435,015.35

53,034,682.01

66,585,001.12

80,289,557.05

94,115,864.62

108,360,014.02

122,716,864.95
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7.6.3 Q‘i.l!!ﬁﬂx‘li'l‘l—!%ﬂ"lﬂﬂ'li!?iu

Mms1ai 7.21 QULLﬁﬂQﬁWH&ﬂNﬂﬁGu

0013 o i1 i 2 i 3 it 4 it s i 6 it 7 it s it i 10
Funing
Funswdnyuou
- Quaauaztulusinms 400000000 |2030671580 | 1578135424 |27.98494131 [4043501535 |53.03468201 |66,585001.12 |80289.557.05 | 94,11586462 |108360,014.02 [122,716,864.95
~qnuiimsd - - - - - - — - - -
- ﬁﬁaﬂﬁ”mqﬁuﬁyugﬂﬁm 429,466.20 461,53491 753,153.50 779,257.40 805,361.31 899,674.59 925,778.49 951,882.39 1,013,915.99 1,040,019.89
FINAUNTN Efmguﬁﬂu 4,000,000.00 |20,736,182.09 | 16,242.889.14 |28,738,094.81 |41,214272.76 |53,840,043.31 |67484,675.71 |81,215335.54 | 95,067,747.01 |109,373,930.00 [123,756,884.84
Funsndons
- ‘ﬁau!!a$ﬂ'ﬁﬂ§"ﬂﬂ§ﬁ 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00
- ‘ﬁ UYLV Premuim 2,500,000.00 | 2,500,000.00 | 2,500,000.00 | 5,000,000.00 | 5,000,000.00 | 5,000,000.00 | 5,000,000.00 | 5,000,000.00 5,000,000.00 5,000,000.00 5,000,000.00
- iy Basic 3,000,000.00 | 3,000,000.00 | 3.000,000.00 | 6,000,00000 | 6,000,00000 | 600000000 | 600000000 | 6000,000.00 s s s
- quitouddnununsdun3d | 80000000 | 80000000 | 80000000 | $00.00000 | $0000000 | 0000000 | 80000000 | 80000000 | 80000000 | 0000000 | 800.000.00
- ﬁl'f] NSRRI N 800,000.00 800,000.00 800,000.00 800,000.00 800,000.00 800,000.00 800,000.00 800,000.00 800,000.00 800,000.00 800,000.00
- Shseud ST MmN 'El\?!fﬁ 3| 50,000.00 50,000.00 50,000.00 75,000.00 75,000.00 75,000.00 75,000.00 75,000.00 75,000.00 75,000.00 75,000.00
- essgyt) Inauazgunsal Wi |3,000,00000 | 3,000,000.00 | 3,000,000.00 | 400000000 | 400000000 | 400000000 | 400000000 | 4000.000.00 | 400000000 | 400000000 | 4,000.000.00
-Tssoulspvinaidn 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,000.00 | 1,000,00000 | 1,000,000.00 | 1,000,000.00
- wiseesns lumsnsg wnadn 100,000.00 | 10000000 | 10000000 | 10000000 | 100,00000 | 100,000.00 100,000.00 | 100,000.00
-mlFeAoumsduiums 117112500 | 1,171,12500 | 1,171,12500 | L,171,125.00 | L171,12500 | L171,12500 | 117112500 | 1,171,12500 | L17L,12500 | 1,171,12500 | 1,171,125.00
im?ru‘m%'wz‘fmﬁ 11,571,125.00 | 11,571,125.00 | 11,571,125.00 |19,196,125.00 |19,196,125.00 |19,196,125.00 |[19,196,125.00 |19,196,125.00 | 13,196,125.00 13,196,125.00 |13,196,125.00
- ﬁﬂﬂ"]!?fﬂi]i']ﬂ']ﬁxﬁi] - 965,000.00 965,000.00 1,515,000.00 1,515,000.00 1,515,000.00 1,515,000.00 1,515,000.00 1,515,000.00 1,515,000.00 1,515,000.00
ﬂuﬁum"wsfmaiqw% 11,571,125.00 | 10,606,125.00 | 10,606,125.00 |17,681,125.00 |17,681,125.00 |[17,681,125.00 |[17,681,125.00 |17,681,125.00 | 11,681,125.00 11,681,125.00 |11,681,125.00
smaUNIN 15571,12500 |31342307.09 |26849014.14 | 4641921981 |58895397.76 |71,521,16831 |85,165800.71 |98,896460.54 |106,748,872.01 |121,055055.00 [135438,009.84

8L



A15199 7.21 QUUAAITIUENNNTRU (79)

0013 o i1 2 3 it 4 Ui s Wi 6 it 7 Vit it i 10
wiauazdIMveudves
Wil Furiyuiou
~dmiimsd 28631080 | 30768994 | 50210233 | 51950494 | 536907.54 | 599,783.06 | 61718566 | 634,58826 67594399 | 693,346.59
3 mwﬁ%uw aguﬁau 286,310.80 307,689.94 502,102.33 519,504.94 536,907.54 599,783.06 617,185.66 634,588.26 675,943.99 693,346.59
WhAusTEZEN 15571,12500 | 649976849 | 2.642051.6 | 6,878,10092 | 9228279.02 | 114759875 |13613,139.61 |15631,01042 | 11,520,18642 | 13270511.24 |14,871,026.96
3 mmdjau 15,571,125.00 | 6,786,079.29 | 2,334,361.66 | 7,380,203.25 | 9,747,783.96 |[12,012,895.04 |14212,922.67 |16,248,196.08 | 12,154,774.68 13,946,455.23  |15,564,373.55
FIuveud1ves
ﬁuamu 21,296,125.00 |21,296,125.00 |21,296,125.00 |21,296,125.00 |21,296,125.00 |21,296,125.00 |21,296,125.00 | 21,296,125.00 | 21,296,125.00 |21,296,125.00
M'lserzery 3,260,102.80 | 7,887,250.80 |17,742,891.56 |27,851,488.80 |38,212,148.27 |49,656,753.04 |61,352,139.46 | 73,297972.33 | 85,812474.77 |98,577,511.29
FIAIUVBUTIVO 24,556,227.80 |29,183,375.80 |39,039,016.56 |49,147,613.80 |59,508,273.27 |70,952,878.04 |82,648264.46 | 94,594,097.33 |107,108,599.77 [119,873,636.29
SImHAATE U0 (1557112500 |31,342307.09 | 26849.014.14 | 4641921981 | 5889539776 | 7152116831 |85,165800.71 | 9889646054 | 106,748872.01 |121,055055.00 [135438,000.84
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7.6.4 ﬂﬂﬂﬂl]ﬂﬁi}ﬂﬁ:uﬂu (Break Even Point)

M13190 7.22 9AqUNU
183 i1 2 i3 i 4 i s i 6 i 7 i 8 i o i 10
5108 18,482,346.05  19,219,397.45  33,530,798.85  34.267,850.25 35,004,901.65 38.260.453.05 38.997.504.45 39,734,555.85 41,292,857.25 42,029,908.65
Funuasii 844457845  7276,040.64  11934931.84 12249,032.54 12,573,678.91 13.786,675.74 14,134,021.67 14,493,575.55 14,980,922.75 15,366,754.21
Aunuulsiu 3,483,448.05  3,692,279.28  6,025.228.01  6.234,059.24  6,442,800.47  7,197,396.70  7,406227.93  7,615,059.16  8,111,327.89  8,320,159.12
mlsaaunu 14,998,898.00  15,527,118.17  27.505,570.84  28,033,791.01  28,562,011.18 31,063,056.35 31,591.276.52 32,119,496.69 33,181,529.36  33,709,749.53
gasim lsauniu 81% 81% 82% 82% 82% 81% 81% 81% 80% 80%
9RuNY 56% 47% 43% 44% 44% 44% 45% 45% 45% 46%
YOAVIY B PAANNUYANNNYU  10,405,805.89  9,006,250.58  14,549,336.24  14,972,930.79  15,409,993.04 16,981,086.91 17,447,587.87 17,929,788.64 18,643,055.84 19,159,539.44
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7.6.5 538ZNANUNY (Payback Period)

M13190 7.23  Payback Period

Term (N) Cash Flow Accumulated CF

0 -36,196,125.00 -36,196,125.00

1 5,181,715.89 -31,014,409.11

2 -4,525,361.65 35,539,770.76

3 12,203,587.07 23,336,183.69

4 12,450,074.05 10,886,109.65

5 12,599,666.65 1,713,557.01

6 13,550,319.11 15,263,876.12

7 13,704,555.93 28,968,432.05

8 13,826,307.57 42,794,739.62

9 14,244,149.40 57,038,889.02

10 14,356,850.93 71,395,739.95
Total 107,591,864.95
Average 10,759,186.49

Regular PB (Year) = 4.86

Regular PB (Month) = 58.37
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1 U
7.6.6 YamiJagliuvedalasams (NPV)

319N 7.24  yaalagiiuaealnsanis (NPV)

Term (N) Cash Flow Accumulated CF
0 -36,196,125.00
1 5,181,715.89 5,181,715.89
2 -4,525,361.65 656,354.24
3 12,203,587.07 12,859,941.31
4 12,450,074.05 25,310,015.35
5 12,599,666.65 37,909,682.01
6 13,550,319.11 51,460,001.12
7 13,704,555.93 65,164,557.05
8 13,826,307.57 78,990,864.62
9 14,244,149.40 93,235,014.02
10 14,356,850.93 107,591,864.95
WACC = 6.1%
PV of NCF = 73,660,556.73
NPV = 37,464,431.73

Yo ugNTU8IN13aINU (Net Present Value : NPV) 910115 A1UIMY A1

) a a Y R a1 d 3’/ Y

Y9911 UgN5v031A59715 FarmTel@Phuket NAUNINY 37,464,431 FauAuY UL Uuuaaali
<3 1 = )] v 1 = 1 Y] a 1 1

591 InsamsianuauaImensadny Iaglnsanisiyaatlgiugnsuinniiyaninisaany
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7.6.7 daswanauIMulUNIIaINY (IRR)

319N 7.25 Sasmaneuunulumsanu (IRR)

84

Term (N) Cash Flow Accumulated CF

0 -36,196,125.00

1 5,181,715.89 5,181,715.89
2 -4,525,361.65 656,354.24
3 12,203,587.07 12,859,941.31
4 12,450,074.05 25,310,015.35
5 12,599,666.65 37,909,682.01
6 13,550,319.11 51,460,001.12
i/ 13,704,555.93 65,164,557.05
8 13,826,307.57 78,990,864.62
9 14,244,149.40 93,235,014.02
10 14,356,850.93 107,591,864.95

WACC =

IRR =

6.1%

19.86%

ATINAADLLUNU IATING ( Internal Rate of Return : IRR) AT IWAROLLUNU IATINT

FarmTel@Phuket 1A 11101 19.86% Favanedalumsasnulasimsainan oz 1d5umanouuny

=
NMIAINU Uszua 19.86 % Aol



M3190 7.26  ©ATIAIUNIINTEY

i
9NINAIU HUY
1 2 3 4 5 6 7 8 9 10

AT IUTNNAADINIINM AU (Liquidity Ratios)

B3 1AMRUNUNY LAY (Current Ratio) W 7243 5279 5724 7933 10028 11252 13159 149.81  161.81  178.49

FATITIUAMNAAD (Quick 130 Acid Test Ratio) 9 7093 5129 5574 77.83 9878  111.02  130.09 148.31 16031  176.99

PasdIRUEANYUAEY (Cash Ratio) W1 7093 5129 5574 7783 9878 11102  130.09 14831 16031  176.99
sanmudszansmnanmslFaunsne (Activity Ratios)

é”ﬂﬁm51fraguﬁaummﬁ4§faﬂ?mﬁ'1 (Inventory Turnover) ﬂ%ﬂ 5.01 4.97 4.68 4.71 4.74 4.63 4.65 4.68 4.80 4.82

wﬂxnmmguﬁawumaﬁﬂﬂ (Day's Sales in Inventory) I 71.89 72.38 76.88 76.41 75.97 77.80 77.37 76.96 74.97 74.68

S5 IMINYUBEUVBIFUNTNGD1IT (Fixed Assets Turnover) as 1.60 1.81 3.16 1.94 1.98 2.16 2.21 2.25 3.54 3.60

SATIMINYUABUVDIFUNTNGTI (Total Assets Turnover) a¥a 0.59 0.72 0.72 0.58 0.49 0.45 0.39 0.37 0.34 0.31
Fanandmsizvinanselumsnonis (Leverage and Solvency Ratios)

A5 13N AY (Debt Ratio) %  45.15% 48.64% 2596% 1828% 13.12%  9.32%  639%  429%  225%  0.51%

a5 1A UM AUIZ62 oA MDA 1VDA (Long Term Deb to Equity Ratio) %  5647% 43.69% 29.58% 20.85% 14.87% 10.34%  6.90%  4.17% 191%  0.00%

é’wﬁdaum"j%ueianu (Total Debt to Equity Ratio) %  57.63% 4475% 30.87% 2191% 1577% 11.19%  7.65%  4.84%  254%  0.58%

$a31d A3 TUMIT16ABNI (Time Interest Earmed) M 5.08 7.16 15.11 1709 1975 2533 31.70 43.06 7090  196.78

sanarunmannsalumsdiszni (EBITDA Coverage Ratio) i 3.07 3.87 7.30 7.40 7.49 8.10 8.18 8.26 8.53 8.60
ansraudseanEmnlumsuims (Profitability Ratios)

Sas1aur 159 (Gross Profit Margin) %  81.15% 80.79% 82.03% 81.81% 81.59% 81.19%  81.01%  80.84%  80.36%  80.20%

ga51aui 1391nMIAUIUU (Operating Profit Margin) %  3024% 37.91% 41.92% 41.64% 4135% 41.19%  40.88%  40.55%  40.41%  40.04%

8as1dum lsgns (Net Profit Margin) %  1857% 2534% 30.94% 31.05% 31.16% 31.49%  31.57%  31.65%  31.90% 31.97%

SaTa sz AN MWMIA U LNUINALNSWIT M (Basic Eamings Power) %  17.83% 27.14% 30.28% 24.23% 20.24% 18.51%  16.12%  15.09%  13.78%  12.42%

SATIAIUNAADUUNUNINTUNTWETI(Return on Assets) %  1095% 18.14% 2235% 18.07% 15.25% 14.15%  12.45%  11.78%  10.88%  9.92%

8A31AIUNAADULNUDINGD 01 W(Return on Equity) %  1397% 16.69% 2657% 21.65% 1833% 16.98%  14.90%  1329%  1230% 1121%

S8
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ﬂ13J1J3$3J1ﬂ!ﬂ’]ﬁjﬂﬁ\?ﬂ’]ﬁﬂguﬁqﬂqﬂu’l'lﬂﬂ 18.48 ,19.21 11ag 33.53 a1UUIN GlUTJVI

=2 A A o w Ao Y W " w v A &
1 ﬂ\ﬁ_] 3N Tﬂfmﬂﬁ‘tAﬁMﬂlﬂﬂﬂNﬂTﬁLWﬂU 14.99, 15.52 Ling 27.5 a1UUIMN ﬂﬂﬂju 81%
a9y a g =Y 1 1 dy [ Y R A
Nﬂunuﬂﬂlﬂu 18.85% Iﬂﬂﬂ@ﬂﬁ']ﬁ')uﬂ'ﬂllﬁ13J13ﬂcluﬂ']ﬁéﬂWfJﬂﬂﬂl‘Uﬂﬁﬂ']ﬂ‘U 5.08 1N BIAIN
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Y
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7.7.1 M nzHaNaIUmMamsiy
@ [ 1 a 5 o . = J @ 1 A 9 Y
1. 8RIdIUTNINAADINIINTIRY (Liquidity Ratio) Fuiludasradiunaziionln
S K 1 (= 1 A o dy Y ~
HUDIENNAG09YDI1ATINT NUANINAADIHIOANUAINI0 TUNIITITEHUMNTBasd]a
o ' U A a o A < 2
INBATIAIUANINAGBINNMTRUYDIUTERANUNAAMAD U1 TaeiTlunan1nnmsusns
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= A o o A YA 9 o Y P4 v
fennuansovesusEn lumsihRuasuvesdoeu liivideene laTusaswaneuunu
Y 4 ]
11115 A1 ROE 1839898 1ag1nmsmuIsnanouInuasaIuueIgno}u w1 ROE ¥4
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7.7.2 P59 Worse Case (89av18a0a9 20%)

3199 45 9w lsv1anunsaiina Worse Case

0013 i1 i 2 i 3 it 4 it s it i 7 Vit s Wi o i 10
518'1@9nMs 1Y 14,785876.84  15375517.96 26,824.639.08 2741428020 28,003921.32 30,60836244 31,198003.56 31,787,644.68 33,03428580 3362392692
Gall UNUVY 3,483,448.05  3,692,279.28  6,025,228.01 6,234,05924  6,442,80047  7,197396.70 740622793  7,615059.16  8,111,327.89 8,320,159.12
ﬁf’ls%m?l’u 11,302,428.79  11,683,238.68 20,799411.07 21,180,220.96 21,561,030.85 23.410,965.74 23,791,775.63 24,172,585.52 2492295791  25,303,767.80
andnelumsvenazmsusg
fl 11%"1]'161/] NWNITAAA 1,848,234.61 1,921,939.75  3,353,079.89  3,426,785.03  3,500,490.17  3,826,045.31  3,899,750.45  3,973,45559  4,129,285.73 4,202,990.87
‘ﬂ'ﬂ‘fi’ii"lﬂaluﬂﬁﬂgﬂﬁ 517521884  5,354,10090  8,581,851.95  8,822,247.51 9,073,188.74  9,960,630.43  10,234271.23  10,520,11996 10,851,637.03  11,163,763.35
alFmensumsduiums 1,421,125.00 - S E S 8 L - - -
ﬁ]uli‘*llWlﬂuﬂ1ﬂﬂ1iﬁ1!ﬁu\ﬂu(EBITDA) 2,857,850.35  4407,198.04 8806447923  8931,18843 898735195  9,624,290.01 9,657,753.96  9,679,009.98  9,942,035.16 9,937,013.59
Audous I 96500000 96500000 151500000 151500000  1,51500000 151500000 151500000  1,51500000  1,515,000.00  1,515000.00
alsnoudinmiinlduozaenilaud(EBIT) 189285035 344219804 734947923 741618843 747235195 810929001 14275396 816400098 842703516 842201359
vinsaeni) oidug 1,099,76849 101817992 93015251  835178.11 73270848 62215211 50287080 37417601  235324.82 85,515.71
MERY hlﬁ’ ﬁalj Ana 318,570.07 628,439.61 1,409,895.85 1,423,237.69 1,434,470.39 1,561,858.00  1,568,550.79  1,572,802.00  1,625,407.03 1,624,402.72
ﬁﬂiq‘ﬂ% 474,511.79 1,795,578.51 5,009,430.88  5,157,772.63  5305,173.08  5,925,27990  6,071,332.36  6,217,031.98  6,566,303.31 6,712,095.16
Suiluma 23,725.59 8977893 250471.54 25788863 26525865 29626399 30356662 31085160 32831517 33560476
ﬁﬂiﬁg au 450,786.20 2,156,585.79  6,915,545.12  11,815429.12 16,855,343.55 22484,359.45 28252,125.19 34,158,305.57 40396,293.72  46,772,784.12
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