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Part 1: Product/Service Feasibility
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A15197 2.3 LHUNINTTULASNTOULIAN

i
na Q‘VI%VIN N1TIAAN
Product
Ease Meal by Siriraj
Price
Cost Plus Pricing
Place

$1unaiafaas Golden Place

INUEDIUNT WU Tops Supermarket

INNEDIU N MUY Gourmet Market

Promotion

1. Advertising

- M3 lupaMataeas

- M5 Outdoor Ad.

2. Public Relation

- ualadaaum

o A o ¢
- YTUUHSHIRAAN DN

& v o 7
- ADWIABUAUNUD

3. Sales Promotion

- YDILLDY

- AAITIM

4. Event Marketing

@

- Tudgeey (13 wweu veannil)

- JunvnuTan (14 wgameu voanil)

5. Personal Selling

6.IMC

- Facebook

- Line Official




UAUNANTTULAZI LTz NI O UIaT

A13199 2.4 IRV TTINURINAINT TULAZIAT (MUY : VIN)

it
. 1 2 3 4 5
NAYNTNNMIAAIN
Product
Ease Meal by Siriraj (3,780,000) | (4,320,000) [(4,320,000)|(6,480,000)| (8,640,000)
Price
Cost Plus Pricing
Place
Hunmedauag Golden Place (819,000) (468,000) | (468,000) | (468,000) (624,000)
M3 Tops Market (100,000)
LED IS W18 Tops Market (468,000) | (468,000) | (468,000) | (624,000)
AMU3NIAN Gourmet Market (100,000)
Lﬁuﬁmuﬁﬁmu’m Gourmet Market (468,000) (624,000)
Promotion
1. Advertising
- M3 luaNIUAE (20,000) | (20,000) | (20,0000 | (20,000) | (20,000)
- M3 Outdoor Ad. (20,000) (20,000) (20,000) (20,000) (20,000)
2. Public Relation
- utladaud (60,000)
- Ysunz WanS (30,000) | (30,000)
- Fowawuduius (30,000) (30,000) (30,000)
3. Sales Promotion
- UDILDY (50,000) (50,000) (50,000)
- a3 (50,000) (50,000)
4. Event Marketing
- i”u;j’ a991g (13 1umNeU mamfﬁﬂ) (90,000) (90,000) (90,000) | (90,000) (90,000)
- JwwvnuTan (14 wqa%mau VY3 (45,000) (45,000) (45,000) (45,000) (45,000)
5. Personal Selling (108,000) (108,000) | (108,000) | (108,000) (108,000)
6.IMC
- Facebook (120,000) (120,000) | (120,000) | (120,000) (120,000)
- Line Official (30,000) (30,000) (30,000) (30,000) (30,000)
Total| (5,202,000) | (5,869,000) |(5,769,000)|(8,467,000)| (11,025,000)
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32 UnIAse WamA1n1elueeAns (Value Chain Analysis)

Firm Infrastructure

Human Resources

Support
Activities Technology Development
Procurement =
: o
g,
=
Inbound : Outbound | Marketing
Operations Service

Logistics Logistics | and Sales

Primary Activities

5w 3.2 urumnlgaummeluesdng

U q

111 : Michael Porter (1985)

Minns1ziTasen1eude Value Chain Model

NAuAL N TR @1I5aIIINT AN TzinInssuMsauiunueanilu 2 dau Ao

3.2.1 NINTTUNAN (Primary Activity)
a o 1 1 A . ¥ a4 g a Ao o o Aa
ﬂﬂﬂﬁiﬂﬁaﬂlui“ﬂﬂmﬂ’lﬂi@ Value Chain uuaﬂlﬂuﬂﬂﬂiii\lﬂﬁ1 iyslumimmu

Y Y
AINITVOIVT HN0E19n TasliTieazideauaazUuney Aall

[ a

1 v
MIVUFUALIANUINDAY (Inbound Logistics)

I o a A o <3
Humsdelsenuiunaa (Original Equipment Manufacturer) TasusEn ﬂﬂuau
o A a o 'Y a 9 ~ =1 4 a
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MINAATUA NI OUTMS (Operations)
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' v 3 A
MIVUFUALIANVFUA (Outbound Logistics)

< v 1 oa 9 v Y Y a A g "y 9 ~
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MINAALATNITVIY (Marketing)
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a o < o W o a a o a o 4
V3m Haudu $1e dstduuumsduiiufomsnnmshamananduaionms
= 9 o = @ a YA 9
maudengunmniousulszmu dsznnemisman JuTeunesaiiuasnuaingneiuuas
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M3ReuaINsUIA1s Taeldiiuasnudosdulszin 5,150,000 U UsznoudroRuamuly
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Y
MIIAAIUTENNDUAUUUMT Tﬂﬂﬁiwam‘é‘ﬂmuamummiw 5.1.1



{ a a Iy 4 a a 9
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319M3 yan
13uasnuludunindons
a 4 =5

1.1 auningnnsUssianiiniau

- 91MIAIUNIU 2,500,000

do o
- ginsaldninau 500,000
a [ 4 = o

1.2 aunindansiszianlididau

- mansiinsmIlszavs 140,000

1 =1 2 Y

- AN DIULATOIHININITA 10,000

- ANUAUMIMIM .
2. QUNUNYUIEY 1,000,000

1 9

3. Juaadseuienl¥iemtadausEndeud uiums

- AANSLDEULTEN 15,000

] Y d'
-mlgneaue 985,000
FIUYAAINIAINY 5,150,000
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a o < o w o A @ a J a
UIHEN ﬂﬂlmﬂ A1NA ﬂTLuuﬂWi‘DﬂWHQu‘I@uﬂ]ﬂﬁ’)uﬂl@ﬂl%ﬁl@ﬂﬂfﬂfﬂi‘ﬂigll"lm 80

J 4 @ a @ a J J A 2
L’L]E]i!ﬁ]iu@] uaz%ﬂwmmqumﬂ’c’fmuummuﬂsxmm 20 Llli’]il“liu@] Iﬂfﬂ]ﬁﬂam@ﬂﬂ"uﬂﬂ

UHAINIVDIIUNUAIAITIN 5.2

M13190 5.2 UAAHAINUIVDITUNY

AN AT (%) | 31U (VM)
Yudauiy 80.58 4,150,000
JouBUINS 19.42 1,000,000

59U 100 5,150,000
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A o = Y v o v 9 A B
UIHNA NuTﬂ']JW’E]E]ﬂ‘kjuﬁHJ 1UIU 415,000 VN damyuas 10 U !WE]GI,"BEl‘L!
F

v
a a2 Y 2 a g U =
MITLANNUUDININMS TABTIRTIAINUNITY 5 au Aailuyan 4,150,000 U Taedl

= A 9w
319021PYANITNOHUAINITIN 5.3

~ = P a o <3 o w
ATTNN 5.3 1YASIDYANITINNUVNUIEN ﬂﬂllaﬂ 1NA

ey A3 Swaudu (qu) | dadiu (%) | STy wm)
1 [wewdins Wsindan@ned 200,000 48.19 2,000,000

2 [weuwndnsang uyseanas 100,000 24.10 1,000,000

3 [unenmsiand Mindanasd 50,000 12.05 500,000

4 [wesiasug eseziam s 40,000 9.64 400,000

5 |wwagiand aganius 25,000 6.02 250,000
5 415,000 100.00 4,150,000

VI HNA9ZVO FUIFDIZIZH1191ATUIATHINYES 5111 1,000,000 V1N Taei]

Y v
aunulumsgoummnudasinendeRuld miugnmsesTud MRR = 7.12 % Y84511A13
£
v = a

a Y a A ya d‘ A EIZ‘J 1o d‘ [
ﬂﬁﬂiul‘ﬂﬂ (?J1\1?J\11J5$ﬂ1ﬁ A1TNN 2 @@]5']ﬂﬂﬂlﬂﬂlﬂu1ﬁﬁulcﬁﬂ ulFaTua U 21 Nuereu

¥y 9 Y 1
2561) UIN 2 % (MNY 9.12% VIQH‘USHV]"Iﬁ]%ﬂ?”lizﬁuﬁuﬁlwgﬂuﬂﬂﬂmﬂﬂﬂlaﬂu Tasnaunou

U q

Y a 3

I = A dy o A a
azilszunu 20,816.14 U Wuar 51 150 60 930 (ANNVINTAUIUNTECHUNTFITCAUNY

Auuazaenlonn http://properties.gsb.or.th/properties/calculate/calculate_prop.php)
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May 319M3 ANYATIUNINMIIY
@ A A Yo o = £
1 [nandeuniauaseslgdninau 3 wuuduas
2 [dneu@ewsiameimsdningu 5T numdunsa
U] 1 a o d = oo ) Y
3 |adad meauning lulidau 57 wpuduas
4 |mann lufiuTornemann
Fl
5 [ThnsAemssziduldungonil 30 31 waz Tufiu Tenedresths:
Vo a o e v A v w Y o \a Y
6 |ldSuasdamsfszriinndmiimam 30 31 nazAnthse luinudesas 20 veaven
NIYUA
a FY v o F4 A
7 |Fuinndadusegll $oaz 10 AotfoU
o A ! L X "y
8 |oasidunle (sumsuvisilszinalne, 2561) A iesaz 1.9 el
o A X a A A X g 1A
9 |das MMV LAY udovay 5 Aol
10 |SasimBEu IduAynna (nsudssnIng, 2561) $ovay 20 Aol
E4
11 |Sasieeniledugszezendmsugnmsiodos ) )
s . _ Jogaz 9.12 01
FUA MRR (FUIN3NANS 1ne, 2561)
12 [uTememsneiuwa HuTonenetluwaniosas 10 TaosHnaz e
Tumaiiolisn lsaz aunnnii 5,000,000 11
13 [mByaauiy (VAT) TulimsshuaunByanuiy
14 [Runurigudou lufinlaeumlassznaamsasnulu 53
15 [manudnmuvesnan () 12
16 |Tundawiinau ludiu Teanone Tindaluas 5 usn
17 “mmammmummé’ﬁaﬁu (Cost of Equity) 11.58%
' Y
18 |AunuInAsnIimin (WACC) 11.59%
19 [MSuhanmskan Hugas 27.50 11 TagaaouaquAIingay m
1 d Y U 1
D3sgn A M lgnendsanin nazaanas
20 |gamaasan lanamsaaia 10.03%
21 [:nvnenoniIe Aasnununnaunuilszanaiosas 60
22 |A" Licensing Fee 100,000 U10
23 |1 Royalty Fee 5% YDIHOAVY
24 |aFunaminasnaenin¥ 3,000 NABLADY
25 [meunuRuilseaudny 750 1nApAY NFEINITNOUDRUABUINAND
2
10,000 vl
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a (Y J 2 o 1 { a o J
NanNUNLUY B2C Iﬂﬂ%min%ﬁ’iuWﬂ@ﬂLMﬂﬁ 1 Iﬂﬂﬁ‘i?fﬂ‘lﬂﬂﬂlﬂ\iWaﬁﬂm“’ﬂ@WWﬁﬂNlﬁﬂﬂ
ks o e . 1A 1 A A
’Qf"llﬂ1WWiE]3J§"1J‘1Ji$‘1/ﬂu $131 Ease Meal by Siriraj 28N 65 UM Iﬂﬂslu"]f’N 3 AU NVDIUN 1
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Wuluilh 2 Jeeaviemasiuag 500 N a1l 3 Neoavamasiuaz 600 3N 17 4 Heoavy

T
= =~

ci U =) d‘ [ IS =)
magIuag 700 939 waz il 5 eeaviomasivay 1,000 93 Taelisieazioean1sdszuiuns

5191809013199 5.5

d‘dtjdjd’

Q13199 5.5 M3dszuamselain 1 da

Nns
M3 i 1 12 7 3 4 s

311U AT B2C

310118 (UIN) 65 65 65 65 65
fun (99) 128,400 182,500 219,000 255,500 365,000
59518 180 INe (un) 8,346,000 11,862,500 14,235,000 16,607,500 23,725,000
WnA1 Royalty Fee (5%) 417,300 593,125 711,750 830375 | 1,186,250
i’JiJi'lquigl’inﬂﬂﬁ"U 18 (UIN) 7,928,700 11,269,375 13,523,250 15,777,125 22,538,750
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ANAY NITVIUNITHAA HAZNIZUIUMTVIUAITUAINIGInGIFUA UNDTOT MU0 Tag]

5100ZI89ARUNUMITHANAIA15 19N 5.6

A15197 5.6 M3lszanamsdunuila 1 9910 5

3T i1 i 2 i3 Tl 4 i s
PVinaeamsdadeaudn (99) | 128,400 [ 182,500 | 219,000 | 255,500 365,000
FIMAUNUMIHAR (UIN) 27.50 27.50 27.50 27.50 27.50
39U 3,531,000 | 5,018,750 | 6,022,500 | 7,026,250 | 10,037,500
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5.1.6 mydszuaa ¥91e lumsduiiuau
A W < o v A ' 9 o A ' 9
V3EM Jauay $1aa Imsdszmmaldielumsdudivaunnaldnienislu

dninau alda1elunmsusvis vazarldaen1anisnaia aasaizeziial 5 Uueanis

o A = = 1 FIAl [ d‘ = d’
autunu laglseazioauaaimsdszanaun 991803915190 5.7 9A1519N 5.9

D

913199 5.7 M3dsznaa lgedninaili 1 89100 5

- 5101 )
31EMI 511 (LA DU) : v T .
i1 92 193 Un4 ins
Alfnelumssasadnina - 2,010,000 - S - -
AU AT 20,000 | 240,000 | 240,000 | 240,000 | 240,000 | 240,000
musthudninau 15,000 | 180,000 [ 192,000 | 192,000 | 204,000 | 204,000
avhwagah il 15,000 | 180,000 | 185400 [ 190962 | 196,691 | 202,592
mouaesiiia 1200 | 14400 | 14400 | 14400 | 14400 | 14,400
mInssmn 3,500 | 42,000 | 42,000 | 42,000 | 42,000 | 42,000
agilnsaidninanuiliaman 1,500 | 18,000 | 18,000 | 18000 | 18000 | 18000
57U 56,200 | 2,684,400 | 691,800 | 697362 | 715091 | 720992
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911015199 5.7 V3N Barlgarelumsdansduinaugaludln 1iilesninms

v a "9 o @

2 1 v
asuludunindnnsvesnoms Tasliananivndninauasiaaen 51 awdthudninau

2 Y [ 901 1 2 1 Aa 1 @ 1
U5pauluTli 2 ez 4 anhuazar llgeduilas 3% Adwaeiiiia A1 Insdwd uaza
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519M3 i1 7 2 7 3 4 T s
alynedninau 2,684,400 | 691,800 | 697,362 | 715,091 | 720992
AATWAOVLYY (Outsource) 36,000 36,000 36,000 36,000 36,000
ATMIATIHIYAAINT (Outsource) 36,000 36,000 36,000 36,000 36,000
mlynelumsvudadum 180,000 [ 180,000 | 200,000 | 200,000 | 240,000
RuAouyAaINg 3,360,000 | 3,528,000 | 3,704,400 | 3,889,620 | 4,084,104
Ruaunuilse nudanu 120,000 | 120,000 | 120,000 | 120,000 | 120,000

59 6,416,400 | 4,591,800 | 4,793,762 | 4,996,711 | 5,237,096

ci a o s 1 Y a a 1 U o o
10915197 5.8 VTN WA lselumsuss Ineaavinarlsaedrninau

A NATIN A VLT MUTMIATIIIYAAINT AUTMIHRIIUAIAUA [RuAoUYAAINT 1Az
a YY) 1 a 1A Y 9 =1 = 1%
Ruaunulsenuday Taemusmsmunvuasauantumsnaumunuusietiaziinisdsy
d? ~ cs' =~ d' o A d'Q A 3 3 = d'
Ivulun 3 uazlln 5 veamsautivanu luvazntuaeuyaainslivunilas 5% am
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AaoAIZezIa1 51

D.

913199 5.9 M3vdsznamlgnenianmsaainiln 1 9919 5

$10ms fi1 | a2 | Tis | TAa | Tds

Auiladdum 60,000 : L - -
A3 Tops Market - 100,000 ) - -
A3 Gourmet Market - - - 100,000 -
mlgnelums lavanmuiinees 20,000 | 20,000 | 20,000 | 20,000 | 20,000
mldnelumsnusiv, ldmae3 20,000 | 20,000 | 20,000 | 20,000 | 20,000
mldnelumsesnysaum 30,000 | 30,000 - - -
g edernaruduiu 30,000 - 30,000 - 30,000
mlsnellsunsuduaiumsng 50,000 | 50,000 | 50,000 | 50,000 | 50,000
19910 Event Marketing 135,000 | 135,000 | 135,000 | 135,000 | 135,000
anldmelums Tawansmdeseu ol | 150,000 | 150,000 | 150,000 | 150,000 | 150,000
119916 Personal Selling 108,000 | 108,000 | 108,000 | 108,000 | 108,000

59U 603,000 | 613,000 | 513,000 | 583,000 | 513,000
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AaA(Event Marketing) Tu Suggeonguaz SuwnwanuTan enaaranguithnanednaae

5.2 U521 IIUMST U

5.2.1 unumsRulszinnaui lsv1a9u (Income Statement)

v

1391 5.10 et sznams s lsnanu 17 1 549050 5

518M3 i1 T 2 T 3 T4 T s
51013
selanamsneaum 7.928,700 | 11,269375 | 13,523,250 | 15,777,125 | 22,538,750
Wn-dunuaedum (3,531,000)| (5,018,750)| (6,022,500)| (7.026,250)| (10,037,500)
flsarud 4397,700 | 6,250,625 | 7,500,750 | 8,750,875 | 12,501,250
Wa-m1dnelumsuins (6,985,000)| (5,062,000) (5,167,670) (5.432,438)] (5.606,757)
Wn-mldemamsaana (603,000)| (613,000)| (513,000) (583,000) (513,000)
ﬁn-ﬂ'u?(amwm?mm%’wémai (696,667)|  (696,667) (696,667) (530,000) (530,000)
M lsenmsdaniums (3.886,967)|  (121,042)| 1,123413 | 2205437 | 5,851,493
¥n-aeniten (84400)|  (68,668)|  (51,441) (32,575) (11,915)
Mlsneunaidulddayana | (3,971,366)| (189,710)| 1,071,972 | 2172862 | 5839,579
Wn-mBitu ldtayana - - - (434572)|  (1,167.916)
'lsgns (3.971366)| (189,710)| 1,071,972 | 1,738290 | 4,671,663
n-Ruiluwae - - - - -
mlsndesnetuiluwa (3.971366)|  (189,710)| 1,071,972 | 1,738,290 | 4,671,663
i lsaza (3.971,366)| (4,161,076) (3,089,104)| (1,350,815)[ 3,320,849
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5.2.2 UHUMTIUYTLANIVATLUEIUAA (Statement of Cash Flow)

=~ d?Jd

A1519% 5.11 uaasdsznaumssunseuaudaa Ui 1 09l 5

F19M3 o i1 iz i3 4 s
NIZUARIUAADINMTANTUMS
ilsqn3 - | (3.971366)| (189,710)| 1,071,972 | 1,738,290 | 4,671,663
A Feusmaunindons - 696,667 | 696,667 696,667 | 530,000 530,000
miimsdh - 139,100 | 197.708 | 237250 | 276,792 | 395417
gﬂwi‘:miﬁﬁ - - - - - -
gumdiuiagilningds - (69,550)]  (98,854)| (118,625)| (138396)| (197,708)
ApnIToTIo - - - - - -
MBiiAyaaa - - - - - -
NILUASUAADINNITAUTUNTTIY - | (3205,150)] 605,811 | 1,887,264 | 2.406,685 | 5,399,371
ATZUENTUAAIINNTAINY
Rupuludunswdons (3,150,000) 1 = - - -
RuaanunouMIAHUY - - - - - -
NIZUNTUAAIINNTAINUTIN (3.150,000) - - - - -
NIZUATUTAVINMTIANUTU
RUAANNNIRONEUINS 1,000,000 | (165400)| (181,131)]  (198,359)| (217.225)| (237.885)
Ruaasunnmseeniunu 4,150,000 - - - - -
Rudaneiura - - -
NTUASUTADINNTIANUIUTIN 5,150,000 | (165.400)| (181,131)] (198359)| (217,225)| (237,885)
NIZUARUAAGND 1,985,000 | (3370,550)| 424,679 | 1688905 | 2,189.461 | 5,161,486
AszuEUAARUIIN -| 1.985,000 | (1,385,550)] (960,870)| 728,035 | 2.917.496
AvIINaAgNFlalaa 1,985,000 | (1,385,550)[ (960,870)| 728,035 | 2,917,496 | 8,078,982
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5.2.3 HHUMIRUYTLAMIVUAAIFIULNIIMNTIU (Financial Statement)
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A58 5.12 HAAUTZINUMIIVUAAITIUENNMIRIU U 1 5417 5
EALTRE o i1 12 i 3 T 4 it s
Funsnd
Funswivuiou
Ruaatazdueaa lusuiag 1,985,000 | (1,385,550)| (960,870)] 728,035 | 2917496 | 8078982
gﬂwfjmiﬂ"w - - - - - -
gusdrdagiaands - 69,550 168,404 | 287,029 [ 425425 [ 623,133
sFUNTNEHU Y 1,985,000 | (1,316,000)| (792,466)] 1015064 | 3342921 | 8,702,115
gunind hivpudou
Funindonns 3,150,000 | 3,150,000 | 3,150,000 | 3,150,000 | 3,150,000 | 3,150,000
mlFnenouduiinau 15,000 15,000 15,000 15,000 15,000 15,000
e Mz Y - (696,667)| (1.393333)| (2.090,000)| (2,620,000)| (3,150,000)
saudunSnd v e 3,165,000 | 2468333 | 1,771,667 | 1075000 | 545000 15,000
FINFUNSNE| 5,150,000 | 1,152334 | 979201 [ 2,090,064 | 3.887.921 | 8717115
wildumzdruvedieny
wﬁ%umuﬁﬂu
Quszuzdu - - - - - -
miimsd . 139,100 | 336,808 | 574058 | 850,850 | 1246267
wﬁ%uwuuﬁauﬁu - - - - - -
nwéﬁumgm’iw - 139,100 | 336,808 | 574058 | 850,850 | 1246267
witau o
Ruiszezen 1,000,000 | 834,600 | 653469 | 455110 | 237885 0
wfj?ru'lm»iiguﬁﬂug - - - - - -
nwﬁ%u“lsimgm%u 1,000,000 | 834,600 | 653469 | 455,110 |  237.885 0
soumian| 1000000 | 973700 | 990277 | 1029168 | 1088735 | 1246267
nufuaniy 4,150,000 | 4,150,000 | 4,150,000 | 4,150,000 | 4,150,000 [ 4,150,000
ilsazau - | (3971366)| (4,161,076)| (3,089,104)| (1,350,815)| 3,320,849
sawdIuvesddenu| 4,150,000 178,634 (11,076)| 1,060,896 | 2,799,185 | 7.470,849
nwi'f?ruuazﬁaummv’jﬁaﬁju 5,150,000 | 1,152,334 | 979201 | 2,090,064 | 3,887.921 | 8,717,115
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5.3 matlsgiiumamsuuazazUnalsziulnsamsaanu

a v ' a
5.3.1 MIAATIEHOATITIUNNMNMTAY
9 a a o Yo 9 a s A
nndoyallszinamsurumsduniausgng ldiideyaudasiziien
v o @ U a 1 < ' a
ANNFUNUTVOI8AT1EIUNNMIRY Taguiiaeamily 4 15zan Ao anIwAdoINIINIIRY
[ 1 a 4 a o [ 1
gasdIudnsiziuTouien1anstu anuawsaluniswidls uazdasidiuudag
Uszantnmlumsiau TaeuSeuieudoyalusfa sasidiumaslugaavnssy e 1w
=< ' 3 9 a A o A 9
NIVDIYABOUNAZ AL tazuuI THNADINENIIMTEUYeIUTEN TuouIna 1o 1v

vimsau ldedelidszansnm agldoyaldnsansied 5.13

A151991 5.13 uaassas1daumensian 4 1 5934 5

9ASITIUMSTIIU wie | T91 | TR2 | 903 | R4 | T@s
ANMNAADINIMIIU (Liquidity Ratio)
S5 18N 3oUI5 (Quick Ratio) im | -624 | 335 | 077 | 293 | 598
89316 UAA (Cash ratio) i | 996 | 285 | 127 | 343 | 648
80 31@u AT U 1NeMIMIITU (Leverage Ratio or Financial Ratio)
Sasdumi funenL (Debt/Equity Ratio) i | 545 | -89.40| 097 | 039 | 0.7
mmmminiumsﬁﬁaﬂamﬁﬂ (Interest Coverage) W | 4605 | -1.76 | 21.84 | 67.70 | 491.12
A1uaunse lumsnm'ls (Profitability Ratio)
8n31m 15gnF (Net Profit Margin) % | -50.09 | -1.68 | 793 | 11.02 | 2073
da31 1591nM 3TN (Operating Profit Margin) % | -49.02 | -1.07 | 831 | 1398 | 25.96
0311591 (Gross Profit Margin) % | 5547 | 5547 | 5547 | 5547 | 5547
oaTdIuaaslszansninlumsvieiu (Efficiency Ratio)
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NPV) 51U (18) gNTAEADIYIATINS
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COLLABORATIVE INSTITUTIONAL TRAINING INITIATIVE (CITI PROGRAM)

COMPLETION REPORT - PART 1 OF 2
COURSEWORK REQUIREMENTS*

* NOTE: Scores on this i nis R reflect quiz completions at the time all requirements for the course were met. See list below for details.
See separate Transcript Report for more recent quiz scores, including those on optional tal) course elements.

+ Name: Phuthimet Phitakehatwong (ID: 6735187)

« Institution Affiliation:  Mahidol University (ID: 3292)

+ Institution Email: phuthimet@hotmail.com

« Institution Unit: Coliege of g Mahidol L y

* Phone: +B6360075744

» Curriculum Group: Human Subjects Research

+ Course Learner Group: Student Social, Behavioral & F ty F

« Stage: Stage 1 - Basic Stage

+ Record ID: 25043399

« Completion Date: 22.0ct-2017

« Expiration Date: 21-Oct-2021

« Minimum Passing: 80

+ Reported Score®: 92
REQUIRED AND ELECTIVE MODULES ONLY DATE COMPLETED SCORE
History and Ethical Principles - SBE (ID: 450) 22-0ct-2017 5/5 (100%)
Informed Consent - SBE (ID: 504) 22-Oct-2017 5/5 (100%)
Privacy and Confidentiality - SBE (ID: 505) 22-Oct-2017 5/5 (100%)
U P and g Reg is in Social and R h (ID: 14928) 22.0¢1-2017 415 (80%)
Assessing Risk - SBE (ID: 503) 22.0¢1-2017 415 (80%)

For this Report to be valid, the learner identified above must have had a valid affiliation with the CITI Program subscribing institution
identified above or have been a paid Independent Leamner.

Collaborative | Training (CITI Program)
Email:

Phone: 888.520.5929

Web: hitps iwww cIDOQram .org
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COLLABORATIVE INSTITUTIONAL TRAINING INITIATIVE (CITI PROGRANM)
COMPLETION REPORT - PART 2 OF 2

COURSEWORK TRANSCRIPT**
™ NOTE: Scores on this, refiect the most current quiz completions, including quizzes on optional (supplemental) elements of the
course. See list below for separate Requirements Report for the reported scores at the time all requirements for the course were met.
Name: Phuthimet Phitakchatwong (ID: 6735187)

Institution Affiliation: Mahidol University (ID: 3232)

Institution Email: phuthimet@hotmail com

Institution Unit: Coliege of h Mahidol University
Phone: +66360075744

= Curriculum Group: Human Subjects Research

= Course Leamner Group: Student Social, B &t Y

= Stage: Stage 1 - Basic Stage

= Record ID: 25043354

* Report Date: 22-0ct-2017

= Current Score™*: a2
REQUIRED, ELECTIVE, AND SUPPLEMENTAL MODULES MOST RECENT SCORE
History and Ethical Principles - SBE (ID: 490) 22-0ct-2017 S5 (100%)
Assessing Risk - SBE (ID: 503) 22-0ct-2017 45 (B0%)
Informed Consent - SBE (1D: 504) 22-0ct-2017 S/5 (100%)
Privacy and Confidentiality - SBE (ID: 505) 22-Oct-2017 /5 (100%)
Unanticipated Problems and Reporting Requirements in Social and Behavioral Research (1D: 14528) 2-0ct-2017 4J5 (80%)

For this Report to be valid, the learner identified above must have had a valid affiliation with the CIT] Program subscribing institution
identified above or have been a paid Independent Leamer.

NANSOUTNITITITNNUIVEAIUN 2
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Completion Date 22-Oct-2017
Expiration Date 21-Oct-2021
RecordID 25043399

gCITI

< PROGRAM

This is to certify that:
Phuthimet Phitakchatwong
Has completed the following CITI Program course:

Human Subjects Research (Curriculum Group)
Student Social, Behavioral & Humanity Research (Course Learner Group)
1 - Basic Stage

(Stage)
Under requirements set by: ‘
Mabhidol University
Collaborative Institutional Training Initiative

Verify at www.citiprogram.org/verify/?w7a886204-4dfe-4bde-af0c-3cb1151cc52-25043399
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F1OM3 i o0 7 1 7 2 77 3 7 4 7 s
Winanue 1,000,000
sasmenil 9.12%
NuUIIAHIUT 1T ADL) 12
Nl 5
R ITRCTREr S Rere 60
NUIURUHOUTTZADIIA (20,816.64)
NUIURUROUTITLADL) (249,799.72)
P ETAY IR ARY-(TREES 1,000,000 | 1,000,000 | 834,600 | 653,469 | 455,110 | 237,885
ﬂi’)ﬂt‘ﬁ&lfﬂ'w - (84,400)]  (68,668)] (51,441) (32,575) (11,915)
FrszAuRudY - (165.400)| (181,131)[ (198,359)| (217.225)| (237.885)
smdudunazaenie - (249,800)| (249,800)| (249.800)[ (249.800)|  (249,800)
mswnnadhalansan 1,000,000 | 834,600 | 653,469 | 455,110 | 237,885 0
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293U 1,000,000
Sasinonidiodetl 9.12% Aol anduanaon

528210 1/4A0U 60| spAMITITZ/RDU (20,816.64)
sTEzaAon [geamIszaiAeu(PMT) [ISudu Sas1noniis goAITUAILNAD
1 20,816.64| 13216.64 7,600.00 986,783.36
2 20,816.64| 13317.09 7.499.55 973,466.27
3 20,816.64| 1341830 7,398.34 960,047.98
4 20,816.64| 13,520.28 7,296.36 946,527.70
5 20,816.64| 13,623.03 7,193.61 932,904.67
6 20,816.64| 13,726.56 7,090.08 919,178.11
7 20,816.64| 13,830.89 6,985.75 905,347.22
8 20,816.64| 13,936.00 6,880.64 891,411.22
9 20,816.64| 14,041.91 6,774.73 877,369.31
10 20816.64| 14,148.63 6.668.01 863,220.67
11 20,816.64| 14256.16 6,560.48 848,964.51
12 20,816.64| 1436451 6,452.13 834,600.00
13 20,816.64| 14,473.68 6,342.96 820,126.32
14 20,816.64| 14,583.68 6.232.96 805,542.64
15 20,816.64| 14,694.52 6,122.12 790,848.12
16 20,816.64| 14,806.19 6,010.45 776,041.93
17 20,816.64| 14,918.72 5,897.92 761,123.21
18 20,816.64| 15,032.10 5,784.54 746,091.10
19 20,816.64| 15,146.35 5,670.29 730,944.76
20 20,816.64| 15261.46 5,555.18 715,683.30
21 20816.64| 15377.45 5.439.19 700,305.85
22 20,816.64| 1549432 532232 684,811.53
23 20,816.64| 15,612.07 5.204.57 669,199.46
24 20,816.64| 15,730.72 5,085.92 653,468.74
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293U 1,000,000
Sasneniosoll 9.12% Aol anduanasn

52ULIAVIABY 60| #BAMINILAADY (20,816.64)
sTEEAAOY |geAMITsTAIAaU(PMT) |1y §asInoniio 8oAITUAUNDD
25 20,816.64| 15,850.28 4,966.36 637,618.46
26 20816.64| 15970.74 4,845.90 621,647.72
27 20,816.64| 16,092.12 4,724.52 605,555.60
28 20,816.64| 16,214.42 4,602.22 589,341.19
29 20,816.64| 16,337.65 4,478.99 573,003.54
30 20,816.64| 16,461.81 4,354.83 556,541.73
31 20,816.64| 16,586.92 4,229.72 539,954.80
32 20,816.64| 16,712.98 4,103.66 523,241.82
33 20,816.64| 16,840.00 3,976.64 506,401.82
34 20,816.64| 16,967.99 3,848.65 489,433.83
35 20,816.64| 17,096.94 3,719.70 472,336.89
36 20,816.64| 17,226.88 3,589.76 455,110.01
37 20,816.64| 17,357.80 3,458.84 437,752.21
38 20,816.64| 17,489.72 3,326.92 420,262.48
39 20816.64| 17,622.65 3,193.99 402,639.84
40 20,816.64| 17,756.58 3,060.06 384,883.26
41 20816.64| 17,891.53 2,925.11 366,991.73
42 20,816.64| 18,027.50 2,789.14 348,964.23
43 20,816.64| 18,164.51 2,652.13 330,799.72
44 20,816.64| 18,302.56 2,514.08 312,497.16
45 20,816.64| 18,441.66 2,374.98 294,055.49
46 20,816.64 18,581.82 2,234.82 275473.68
47 20,816.64| 18,723.04 2,093.60 256,750.64
48 20,816.64| 18,865.34 1,951.30 237,885.30
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293U 1,000,000

Sasneniodor 9.12% Aol anduanasn
52OEI1/1A0U 60| seAMITIIZARDU (20,816.64)
5282 1/1AY [goamInTeao@eu(PMT) [IIuduy Samenie YOAIIUAUNTD
49 20,816.64| 19,008.71 1,807.93 218,876.59
50 20,816.64| 19,153.18 1,663.46 199,723 41
51 20,816.64 19,298.74 1,517.90 180.424.67
52 20,816.64| 19,445.41 1,371.23 160,979.26
53 20,816.64 19,593.20 1,223.44 141,386.06
54 20,816.64| 19,742.11 1,074.53 121,643.95
55 20,816.64| 19,892.15 924.49 101,751.81
56 20,816.64| 20,04333 77331 81,708.48
57 20.816.64| 20,195.66 620.98 61,512.82
58 20,816.64| 20,349.14 467.50 41,163.68
59 20,816.64| 20,503.80 312.84 20,659.89
60 20.816.64| 20,659.89 157.02 0.00
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WACC t1ag Project Evaluation
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Item Tax Rate | Cost of Debt Cost of Equity* WACC
Cost of Debt 9.12%
Tax 20% 0.80
Net Cost of Debt 7.30%
Net Cost of Equity 11.58%
Multiplied by Weighted Rate of Capital Structure 0.20 0.80
10.72%

Weighted Average Cost of Capital (WACC)

Cost of Equity Au g CAPM Model

Assumption
Market Rate of Return 10.03%
Risk-Free Rate 2.28%
Beta 1.20
Net Cost of Equity 11.58%
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