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1.8.4 Customer Relationships
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1.8.8 Key Partner
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5183 i1 T2 i 3 i 4 s
DnnadlfaaismTuda i
51NV (V1N) 1,320 1,370 1,420 1,470 1,520
NUIUVIY (v29) 14,400 19,200 24,000 38,400 48,000
i’smw"léfmﬂmimw (UN)| 19,008,000 | 26,304,000 | 34,080,000 | 56,448,000 | 72,960,000
INBAINISI8EE
51V (VM) 1,400 1,450 1,500 1,550 1,600
UIUVIY (VIA) 3,600 4,800 6,000 9,600 12,000
i’smw"léfmﬂmimw (V)| 5,040,000 | 6,960,000 | 9,000,000 | 14,880,000 | 19,200,000
sd3namsne (u3A) 18,000 24,000 30,000 48,000 60,000
nmm"lé’fmnmsmmqﬂ% 24,048,000 | 33,264,000 | 43,080,000 | 71,328,000 | 92,160,000
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7.1.5 msdszanamsaunu
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NIZUIUMIIANIIARAD NTZUIUMIHER tazmIvIumsvudedudundaIndunududauile
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so3 MU NN NLTEnmaInzamsoandunumskaa ldtlaz 2 nlosidud esanlsunm
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M3190 7.6 naastlsznumsdunuaenuie 10 1 -3 5

3101:HU28 Uszanamsaunu
ERSE A — = | E
N in1 in2 iUn3 Un4 ins
fh‘;'JU%NLW‘JﬂﬂﬁNa@ 1,200 1,200 17157 5 1,150 1,125 1,100
93U 1,200 1,200 1,175 1,150 1,125 1,100

d' Y =) o dy 9 ' v o 1 A
AN 7.7 Ll,ﬁﬂﬁﬁﬂiﬂunuslﬂﬂmﬂﬂilﬂmﬂ@ﬂﬁx‘i“lfﬁ]“mac”mﬂgﬂﬂﬁ/!ﬂ“])’?NﬂN‘i)ﬂmﬁu"lfJﬁluﬂ‘VI

1-5
183 i1 i 2 i3 4 s
WEmnugeams dadoaud 18,000 24,000 30,000 48,000 60,000
FIMAUNUMTHAA 1,200 1,175 1,150 1,125 1,100
SIWMIMAUNUMIHAA | 21,600,000 | 28,200,000 | 34,500,000 | 54,000,000 66,000,000
N LS (60%) | 252,000 | 252,000 | 252,000 | 252,000 | 252,000
5 21,852,000 | 28,452,000 | 34,752,000 | 54,252,000 66,252,000
7.1.6 msdszanamsalinelumsvianazusms
mai 7.8 waaamldielumsvudsnnTnduiududdegni 17 1- 34 5
5183 i1 2 i3 i 4 s
MIVUE (SRUAVTEN) | 60,000 61,140 124,603 126,971 129,383
sam‘lmﬁ’funu (VIN) 60,000 61,140 124,603 126,971 129,383

o Pl g’ % A o o ] 1<
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M31990 7.9 uaasmsdszanamaalsnelumsusrisia 1 -39 5
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3183 i1 i 2 i 3 i 4 s
[uAaY 1,289,000 | 1,536,000 | 1,948,800 | 2,029,464 | 2,130,936
RuAnlsziudan 43,500 54,000 72,000 72,000 72,000
STRETIN - - - 169,122 177,578
Aasndeui® 36,000 36,000 36,000 36,000 36,000
ml¥edninau 681,588 558,588 558,588 558,588 558,588

57U 2,050,088 | 2,184,588 | 2,615,388 | 2,865,174 | 2,975,102
as1aR 7.10 uansmslszanamsa s enemse 15 1 - 34
S18M3I W1 | Wiz | Vi3 | s | s
aldarelumsoonynau 50,000 | 75,000 | 75,000 | 75,000 | 75,000
mlFelumsiuiludan 5000 | 5000 | 7,500 | 7,500 | 7,500
mlFnelumsildanes 4,000 - 8,000 | 8,000 | 8,000
alF1eluns Tawandudesenla | 54250 | 54250 | 65,500 | 65500 | 65,500
alanelums Tuvanutiaeans 50,000 | 50,000 | 50,000 | 50,000 | 50,000
algaelumsvuas 60,000 | 61,140 | 124,603 | 126,971 | 129,383
3 223,250 | 245,390 | 330,603 | 332,971 | 335,383
MR 711 udeunauamdaimhedumsusmsuazmsne 19 1 - 17 5
518 i1 i 2 i 3 i 4 s
Andoumemsdudningu 91,720 91,720 91,720 91,720 91,720
ﬁw&ﬁamwmqﬂnm‘fm?eﬂ%’ 38,512 38,512 38,512 - -
mdasmiedu lilidau 488,720 | 488,720 | 488,720 | 488,720 | 488,720
ﬂ'u’ﬁ’omwmmuwmuz 146,000 146,000 146,000 146,000 146,000
3 764,952 | 764,952 | 764,952 | 726,440 | 726,440
duéauaxau 764,952 | 1,529,905 | 2,294,857 | 3,021,297 | 3,747,737
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7.2.1 seumsRudszianauiilsnanu

M99 7.12 uaasdszanamssui lsvenu a1 -0 s
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3em3 i1 Ui 2 i 3 i 4 i s
ela
519'ld1nmsviedui 24,048,000 33,264,000 | 43,080,000 | 71,328,000 | 92,160,000
Wn-dunuunodum (21,852,000) | (28,452,000) | (34,752,000) | (54,252,000) | (66,252,000)
Wn-mudeusiaunseaing - - - - -
a5 2,196,000 4,812,000 8,328,000 | 17,076,000 | 25,908,000
Wa-mldelumsusms (2,050,088) (2,184,588) | (2,615,388) | (2.865,174) | (2,975,102)
wa-mldelumse (223,250) (245,390) (330,603) (332,971) (335,383)
Wn-Audeusimaiuns (764,952) (764,952) (764,952) (726,440) (726,440)
u?mma:mﬁnﬂ
Mlsaamsdniiums (842,290) 1,617,070 | 4,617,056 | 13,151,415 | 21,871,075
vin-aenidoi (253,199) (206,005) (154,323) (97,725) (35,744)
flspeurina v ]lana (1,095,489) 1,411,064 4,462,734 | 13,053,690 | 21,835,331
ynna
Wn-miisu latayana - (282213) | (892,547) | (2.610,738) | (4,367,066)
flsqns (1,095,489) 1,128,852 3,570,187 | 10,442,952 | 17,468,265
win-Quilumanie : L . (1,044,295) | (1,746,826)
M lsudenioduiluma (1,095,489) 26 3,570,187 9,398,657 | 15,721,438
lsazan (1,095,489) 33,362 3,603,549 | 13,002,206 | 28,723,644
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M990 7.13 uaaalszanamsuuaaIgIuemMInuln 1 -1n s
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518ms o | i1 | Va2 | TAs | The | Tiis
Aunine
Aunsndnauiiou
Ruaauazuaalusinms | 6,252,263 | 5,065,526 | 5935936 | 9,075,999 | 17,589,421 | 32,123,644
qnuiin1si - 540,000 | 1,260,000 | 2,160,000 | 3,600,000 | 5,400,000
dumduSagnends - 180,000 | 420,000 | 720,000 | 1,200,000 | 1,800,000
FINFUNTNE e 6,252,263 | 5,785,526 | 7,615,936 | 11,955,999 | 22,389,421 | 39,323,644
FumSwellaiviaguSen
Aunsndons 3,747,737 | 3,747,737 | 3,747,737 | 3,747,737 | 3,747,737 | 3,747,737
ﬂl"ll,i‘d'%GMSWﬂWﬁzﬁmﬂ?‘@Q%ﬂi = 3 = 7 - -
mlFnenoud i - - - - - -
AndouAAz - (764,952) | (1,529,905) | (2,294,857) | (3,021,297) | (3,747,737)
sauaunsne luviauden 3,747,737 | 2,982,785 | 2,217,832 | 1,452,880 | 726,440 -
saaunse 10,000,000 | 8,768,311 | 9,833,768 | 13,408,879 | 23,115,861 | 39,323,644
gz oo
ﬁﬁyﬁquuﬁﬂu
Audszozd - - - : - -
Bmiinsd - 360,000 | 840,000 | 1,440,000 | 2,400,000 | 3,600,000
ﬁﬁyﬁuﬁquﬁaﬁu - - - - - -
saumii@ i Gen - 360,000 | 840,000 | 1,440,000 | 2,400,000 | 3,600,000
ﬁﬁyﬁu'lajwuuﬁﬂu
Rugszezen 3,000,000 | 2,503,800 | 1,960,406 | 1,365,330 | 713,655 0
witauhimgudensy - - - - - -
samiiaisguidon 3,000,000 | 2,503,800 | 1,960,406 | 15365330 | 713,655 0
smiiau 3,000,000 | 2,863,800 | 2,800,406 | 2,805,330 | 3,113,655 | 3,600,000
Nuualy 7,000,000 | 7,000,000 | 7,000,000 | 7,000,000 | 7,000,000 | 7,000,000
ilyazen - (1,095489) | 33362 | 3,603,549 | 13,002,206 | 28,723,644
SIMAIUVI DR 7,000,000 | 5,904,511 | 7,033,362 | 10,603,549 | 20,002,206 | 35,723,644
smwﬁammzdmmwjﬁaﬁu 10,000,000 | 8,768,311 | 9,833,768 | 13,408,879 | 23,115,861 | 39,323,644
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miwﬁ 7.14 ugaalszumsunseuatuaniii 1 - 94 5
315 it o i1 i 2 i 3 it 4 i 5

NIZUARUAANNMIAUUUMS
ilsgns - (1,095,489) | 1,128,852 | 3,570,187 | 10,442,952 | 17,468,265
AudousIAAT0ITNT - - - - - -
AndousmaIins - 764,952 | 764,952 | 764,952 | 726,440 | 726,440
VIHITUAZNITUY
Bmiimsd - 360,000 | 480,000 | 600,000 | 960,000 | 1,200,000
Qﬂwﬁymﬁﬁ'w - (540,000) | (720,000) | (900,000) | (1,440,000 |(1,800,000)
AumduFogilaand - (180,000) | (240,000) | (300,000) | (480,000) | (600,000)
ADAITOTI0 - . - - - -
MBIAYANa - - - - - -

NIZUARUAADINNS - (690,537) | 1,413,804 | 3,735,139 | 10,209,392 | 16,994,705

AUHUNITTIN
NITUARUAADINNTAINY
Runuludunindonns (3,747,737) - - [ - -
RUAIUADUMIAUELY - - - - - -
DITUARUAANNMITAINY | (3,747,737) - - - - -
3%
NIUTRUTADINNIVANUIY
Guﬁﬂmﬂmsﬁﬁmmms 3,000,000 (496,200) | (543,394) | (595,076) | (651,674) | (713,655)
RugasuINMIoeniuny | 7,000,000 - - - - -
Rudaaeiluna - - - (1,044,295) | (1,746,826)
NIZUARUAAINNMIIAN | 10,000,000 | (496,200) | (543,394) | (595,076) | (1,695,970) | (2,460,482)
{UIM

AIZUARUAAGNT 6,252,263 | (1,186,737) | 870,410 | 3,140,063 | 8,513,423 | 14,534,223
AszuARUaEAdUIN - 6,252,263 | 5,065,526 | 5,935,936 | 9,075,999 | 17,589,421
nyzuaRuaagnslarwin | 6,252,263 | 5,065,526 | 5,935,936 | 9,075,999 | 17,589,421 | 32,123,644
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MU YaudgaeeuveeusEn wazuul Tiuluswaavesussn mlrusinaannsodimue
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urumsusmsmsaulnnalseansam1d TastiswazBeadaaailuaisian 7.15

a

H a 4 a @ ' o ~
ﬂ"liNﬁ 7.15 Ll’ﬁﬂﬂﬂﬁﬁmi1$Wﬂ1§LQHIﬂ8@@§Wﬁ’JUﬂﬁL U U161 AUNIDULINT S ﬂ

ONIAIUNMTIAY vivde | Yn1 | Ynz2 | Unsz | Yn4 | I0s

FMNARADINANIIAY (Liquidity Ratio)

SasdununyuIens (Quick Ratio) ik 1557 | 857 | 7.80 | 883 | 10.42
BRI IUNUER (Cash ratio) T 1407 | 7.07 | 630 | 733 | 892

dnTaInINI1zyiueV1eNMaNIRH (Leverage Ratio or Financial Ratio)

a"’mwdauw{‘fﬁu@ianu (Debt/Equity Ratio) M 049 | 040 | 026 | 016 | 0.10

anuannsalunisheaoniie (Interest i 333 | 7.85 | 2992 | 134.58 | 611.88
Coverage)

ANuEINIalumsnin'ls (Profitability Ratio)

8a5181 15T (Net Profit Margin) % 456 | 339 | 829 | 14.64 | 18.95
8951111591973 AHUY (Operating Profit % -3.50 | 486 | 10.72 | 18.44 | 23.73
Margin)

03181390 (Gross Profit Margin) % 9.13 | 1447 | 1933 | 23.94 | 28.11

U \ a A o . .
am1mmmﬂaﬂszaw5n1w1un15mem (Efficiency Ratio)

SarmMInyudouresduNIndsau (Total M 425 | 605 | 574 | 535 | 3.71

Assets Turnover)

7.3.1 aMmMNAALINIINSAH (Liquidity Ratio)
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< [ 1 a
1/!14143!145'(’1‘11!!5'3 (Quick Ratio) (8@ N1AIUNUAA (Cash ratio)
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e ORI IUNUNYUNIUISI (Quick Ratio) DATIAIUNUNYUNGUVDILTEN Tu
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Financial Ratio)
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7.3.3 anNanNIolumsmnls (Profitability Ratio)

Y
dasrdruniamstuiliiannuanisalunisiid lsvesnans winuTEni

e

o <3 = o dy 1 9 dy R 9 =
flsganszuaasdsnnuawnsolumssseniiundmisazaovunuaediudives wonnil
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o 9035111 15gNT (Net Profit Margin) 91nmM3f1Iuoas i lsgniaesenvislu

U 191U -4.56 1H18AWIIINGDAUIY 100 VN HAIHNAUNUIBLAz A 19T 18A199 1A
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a A o Aaa 1 A I 9 o a1 df = Y
vsEmaziid lsgnianay 4.20 uavasanili 2 Wuduun Slsgqnstiauiuuanuazlinua Ty
A 1 1 A Y I J Aaov A a o A d?
inednaetiios uaasldmunussntanuannsalumsuimsh lsmugeu

o 9951 139IMIA UL WY (Operating Profit Margin) 8a5111 1591nMsAWH 1Y
1A I 4 | 0 ' ! o A ' v

Tudlusniisaaavedh 3.33 iesmniduilusndeildim ldaeTumsduivaugs uavdannd
~ [ o o a A 3 = 9 A dgl = Yy 3 K
Naewasim lsnnmsdudunulantuuin waziinu Tumuaulunng 3 waaddiiiuds

Uszansamlumsnidlsnnmaduiuau ldaueausine

A Aav Ao olil
bl

9
o o v . < J
L] amwm“lisuuﬁu (Gross Profit Margin) ﬁ]xgwu"lﬁ)’gﬂuﬂw I UTHNUDATIN

Qe

k4
@ Y

TUAUADIDAVIBINIA 9.13% HUIANNI #8AVIY 100 1N a2 159UdY m1dD 9.13 1M
Ay ) Any A = Ao o S 9

nazlidunuaeminy 90.87 1 (100 — 9.13) Tuamzili 2 fe 5 Hoaiih lsduduassenuiy

QI dgl ~ 1 a o =\ o Q’ ti?l =

winmndulunng I uaasnusEndanuaunsalumsms lsmuiulunng 3

7.3.4 danaIvuaadldszansmnlunisniau (Efficiency Ratio)

a o o a 4 a a o a d‘ Y 1 a o Yy
usEnvzimsuasizrdseansainlumsaniuau LWﬂGlﬁﬂi']‘U’JTUﬁ‘Hﬂulﬂll

9 9
{ 1T v A (-4

o A (% d o ==\ = a (% 4 ] = 9
mMshdunindnsiuaiog Medunswonyuisunazaunswd livyudeu v ldluns
o a Y = Aa a Y =\ Y o 1 A o Yo 1 a v Yy
auduau ldsdniidszansamunioaiisala d1oasdrundivin ladmansiuion 143
o a v A 09/’ @ 1 1 a 4 a
ms1dlse Teal ludunsudnasu lauda liduear nelimsasnuludunswdunnnulyl
@ a Gy o @ 1
9A3 1M INYUNIUVBIAUNTNETIN (Total Assets Turnover) DINNIAIUIUTATIAIY
= a Uy Mol 1 A A v (] (] 1 1 1 9
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Completion Date 29-Mar-2018
Expiration Date 28-Mar-2022
Record ID 26627106

&CITT

~x PROGRAM

This is to certify that:
Traisit Chaitatwatthana

Has completed the following CIT! Program course:

Human Subjects Research (Curriculum Group)
Student Social, Behavioral & Humanity Research (Course Learner Group)
1 - Basic Stage (Stage)
Under requirements set by: 1 ‘ ‘

Mahidol University
] |

Collaborative tution aining Initiative

Verify at www.citiprogram.org/verify/?wdc9ef86d-8560-4521-a448-408ce9805eb0- 26627106

HAAINANITAINAITBUTUITIFITUIIUIE

130



COLLABORATIVE INSTITUTIONAL TRAINING INITIATIVE (CITI PROGRAM)

COMPLETION REPORT - PART 1 OF 2
COURSEWORK REQUIREMENTS*

* NOTE: Scores on this reflect quiz completions at the time all requirements for the course were met. See list below for details.
See separate Transcripl Report for more recent quiz scores, i ing those on opti course &

+ Name: Traisit Chaitatwatthana (ID: 7083524)

« Institution Affiliation:  Mahidol University (ID: 3292)

* Institution Email: traisitcha@mabhidol.ac.th

* Institution Unit: College of Mar University

* Phone: 662 206 2000

+ Curriculum Group: Human Subjects Research

+ Course Learner Group: Student Social, Behavioral & Humanity Research

» Stage: Stage 1 - Basic Stage

* Record ID: 26627106

+ Completion Date: 28-Mar-2018

* Expiration Date: 28-Mar-2022

* Minimum Passing: 80

* Reported Score*: 92

REQUIRED AND ELECTIVE MODULES ONLY

History and Ethical Principles - SBE (ID: 490)

Informed Consent - SBE (ID: 504)

Privacy and Confidentiality - SBE (ID: 505)

Unanticipated Problems and Reporting Requirements in Social and Behavioral Research (ID: 14928)
Assessing Risk - SBE (ID: 503)

DATE COMPLETED SCORE

29-Mar-2018
29-Mar-2018
29-Mar-2018
29-Mar-2018
29-Mar-2018

4/5 (80%)
5/5 (100%)
5/5 (100%)
5/5 (100%)
4/5 (80%)

For this Report to be valid, the learner identified above must have had a valid affiliation with the CITl Program subscribing institution

identified above or have been a paid Independent Learner.

8-4107-8d98-74954

Collaborative Institutional Training Initiative (CITI Program)
Email: fA@citi

Phone: 888-529-5929

Web: hilos Jiwww clliprogram.og.

NaN15oUTVITETTIUNUIVE U IUN 1
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COLLABORATIVE INSTITUTIONAL TRAINING INITIATIVE (CITI PROGRAM)

COMPLETION REPORT - PART 2 OF 2

COURSEWORK TRANSCRIPT**
** NOTE: Scores on this W@ggmxmﬂw the most current quiz completions, including quizzes on optional (supplemental) elements of the
course. See list below for details. See separate Requirements Report for the reported scores at the time all requirements for the course were met.
+ Name: Traisit Chaitatwatthana (ID: 7083524)

= Institution Affiliation: Mahidol University (1D; 3292)

+ Institution Email: traisitcha@mahidol.ac.th

+ Institution Unit: College of Management Mahidol University
+ Phone: 662 206 2000

+ Curriculum Group: Human Subjects Research

= Course Learner Group: Student Social, Behavioral & | ity R h
« Stage: Stage 1 - Basic Stage

* Record ID: 26627108

= Report Date: 29-Mar-2018

* Current Score**: 92

REQUIRED, ELECTIVE, AND SUPPLEMENTAL MODULES

History and Ethical Principles - SBE (ID: 490)

Assessing Risk - SBE (ID: 503)

Informed Consent - SBE (ID: 504)

Privacy and Confidentiality - SBE (ID: 505)

Unanticipated Problems and Reporting Requirements in Social and Behavioral Research (ID: 14928)

MOST RECENT SCORE

28-Mar-2018
29-Mar-2018
29-Mar-2018
29-Mar-2018
28-Mar-2018

4/5 (80%)
4/5 (80%)
5/5 (100%)
5/5 (100%)
5/5 (100%)

For this Report to be valid, the learner identified above must have had a valid affiliation with the CITI Program subscribing institution

identified above or have been a paid Independent Learner.

Verify at: www citiprogram.org/verify/7k61e1d430-2528-4107-8d98-74954dc9de8-26627106
Collaborative Institutional Training Initiative (CITI Program)

Email: it

Phone: 888-529-5029
Web: hitps:/www ciliprogram.org.

NAN1TOUITVITETTIUNUIVE U IUN 2
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IPSR-Institutional Review Board (IPSR-IRB)

Established 1985

COA. No. 2018/04-117
Certificate of Ethical Approval

Title of Project: Business Opportunity and Marketing Mix That Affect to the Decision to Buy Natural
Immune Booster (Maco) for Marine of Chemical Shop and Shrimp Farmer in Rayong
Province

Duration of Project: 8 months (January - August 2018)
Principal Investigator (PI): Mr. Traisit Chaitatwatthana
PI's Institutional Affiliation: College of Management, Mahidol University
Approval includes: 1) Submission form
2) Research proposal
3) Interview guideline
4) Participant information sheet

5) Informed consent document

IPSR-Institutional Review Board (IPSR-IRB) met on 26™ April 2018 and decided to issue the COA to

the above project.

AR Bt

Signature

(Professor Emeritus Pramote Prasartkul)
Chairman, IPSR-IRB
Valid from May 10, 2018 to May 9, 2019

Remarks
1) Upon the completion of this project, the PI should inform the IPSR-IRB of such progress.
2) The Pl is obliged to notify any modification of the research project to the IPSR-IRB

IORG Number: IORG0002101;  FWA Number: FWA00002882; IRB Number: IRB0O0O01007

Office of the IPSR- IRB, Institute for Population and Social Research, Mahidol University, Phuttamonthon 4 Rd..
Salaya, Phuttamonthon district, Nakhon Pathom 73170. Tel (662) 441-0201-4 ext. 223

1U5UT09958FTTNNUITY
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3185 it o i1 i 2 i3 i 4 it s
Wilfanua 3,000,000
Sasinonilo 9.12%
IUNAHD U T2 A0 1) 12
DRTRITEY! 5
SR A 60
IUIURUHDUTTZADIN | (62,449.93)
IUIURUAOUTITZADY | (749,399.16)
mazwf?mﬁ’w?fmm 3,000,000 3,000,000 | 2,503,800 | 1,960,406 | 1,365,330 | 713,655
AoniTioT - (253,199) | (206,005) | (154,323) | (97,725) | (35,744)
FszAuRuAY - (496,200) | (543,394) | (595,076) | (651,674) | (713,655)
swiRudunazaonis - (749,399) | (749,399) | (749,399) | (749,399) | (749,399)
mszniinadalatosn 3,000,000 | 2,503,800 | 1,960,406 | 1,365,330 | 713,655 0
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eNEIT) 3,000,000

Sanaeniianell 9.12% Aol anduannon

JzeZNA/IN 60 gOANITIIZAADY | (62,449.93)

szEzN/ARY | HPAMITIsTABIADY (PMT) RuAu Sanmenite #oARUANTYIAD
1 62,449.93 39,649.93 22,800.00 2,960,350.07
2 62,449.93 39,951.27 22,498.66 2,920,398.80
3 62,449.93 40,254.90 22,195.03 2,880,143.90
4 62,449.93 40,560.84 21,889.09 2,839,583.07
5 62,449.93 40,869.10 21,580.83 2,798,713.97
6 62,449.93 41,179.70 21,270.23 2,757,534.26
7 62,449.93 41,492.67 20,957.26 2,716,041.59
8 62,449.93 41,808.01 20,641.92 2,674,233.58
9 62,449.93 42,125.75 20,324.18 2,632,107.82
10 62,449.93 42,44591 20,004.02 2,589,661.91
11 62,449.93 42,768.50 19,681.43 2,546,893.41
12 62,449.93 43,093.54 19,356.39 2,503,799.87
13 62,449.93 43,421.05 19,028.88 2,460,378.82
14 62,449.93 43,751.05 18,698.88 2,416,627.77
15 62,449.93 44,083.56 18,366.37 2,372,544.21
16 62,449.93 44,418.59 18,031.34 2,328,125.62
17 62,449.93 44,756.18 17,693.75 2,283,369.44
18 62,449.93 45,096.32 17,353.61 2,238273.12
19 62,449.93 45,439.05 17,010.88 2,192,834.07
20 62,449.93 45,784.39 16,665.54 2,147,049.68
21 62,449.93 46,132.35 16,317.58 2,100,917.32
22 62,449.93 46,482.96 15,966.97 2,054,434.37
23 62,449.93 46,836.23 15,613.70 2,007,598.14
24 62,449.93 47,192.18 15,257.75 1,960,405.95
25 62,449.93 47,550.84 14,899.09 1,912,855.11
26 62,449.93 47,912.23 14,537.70 1,864,942.88
27 62,449.93 48,276.36 14,173.57 1,816,666.51
28 62,449.93 48,643.26 13,806.67 1,768,023.25
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IRUY 3,000,000

Sanaemilasor) 9.12% a1l anAuannen

JzaZNA/R0Y 60 HOANITIIZAADU | (62,449.93)

szazNA/IA0Y | HoAMIT1ZARIARH (PMT) [RuAu Fasnenise HOARUANNAD
29 62,449.93 49,012.95 13,436.98 1,719,010.29
30 62,449.93 49,385.45 13,064.48 1,669,624.84
31 62,449.93 49,760.78 12,689.15 1,619,864.06
32 62,449.93 50,138.96 12,310.97 1,569,725.10
33 62,449.93 50,520.02 11,929.91 1,519,205.08
34 62,449.93 50,903.97 11,545.96 1,468,301.11
35 62,449.93 51,290.84 11,159.09 1,417,010.27
36 62,449.93 51,680.65 10,769.28 1,365,329.61
37 62,449.93 52,073.42 10,376.51 1,313,256.19
38 62,449.93 52,469.18 9,980.75 1,260,787.01
39 62,449.93 52,867.95 9,581.98 1,207,919.06
40 62,449.93 53,269.75 9,180.18 1,154,649.31
41 62,449.93 53,674.60 8,775.33 1,100,974.72
42 62,449.93 54,082.52 8,367.41 1,046,892.20
43 62,449.93 54,493.55 7,956.38 992,398.65
44 62,449.93 54,907.70 7,542.23 937,490.95
45 62,449.93 55,325.00 7,124.93 882,165.95
46 62,449.93 55,745.47 6,704.46 826,420.48
47 62,449.93 56,169.13 6,280.80 770,251.34
48 62,449.93 56,596.02 5,853.91 713,655.32
49 62,449.93 57,026.15 5,423.78 656,629.17
50 62,449.93 57,459.55 4,990.38 599,169.63
51 62,449.93 57,896.24 4,553.69 541,273.39
52 62,449.93 58,336.25 4,113.68 482,937.13
53 62,449.93 58,779.61 3,670.32 424,157.53
54 62,449.93 59,226.33 3,223.60 364,931.19
55 62,449.93 59,676.45 2,773.48 305,254.74
56 62,449.93 60,129.99 2,319.94 245,124.75
57 62,449.93 60,586.98 1,862.95 184,537.76
58 62,449.93 61,047.44 1,402.49 123,490.32
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IRUY 3,000,000
onsnenianall 9.12% Aol anAuannen
JzaZNA/R0Y 60 HOANITIIZAADU | (62,449.93)
A o \J A a YV v t-:‘l’ a A
Jzazna/IAeY | #9AMITITZABINRY (PMT) [RuAu onTAeNle gOANUAINAD
59 62,449.93 61,511.40 938.53 61,978.92
60 62,449.93 61,978.89 471.04 0.0
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nIdlePAVILANAL 20%
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318M3 i1 2 i3 4 s
sela
510'ldnnmsviedum 19,238,400 | 26,611,200 | 34,464,000 | 57,062,400 | 73,728,000
Wn-dunuaiedum (17,532,000) | (22,812,000) | (27.852,000) | (43,452,000) |(53,052,000)
Wn-mudeusiannseding - - - - -
a5 1,706,400 | 3,799,200 | 6,612,000 | 13,610,400 | 20,676,000
Wa-mldelumsusmg (2,050,088) | (2,184,588) | (2,615,388) | (2,865,174) | (2,975,102)
Wa-aldelumsvie (223,250) (245,390) (330,603) (332,971) | (335,383)
Wn-Audeusimaiuns (764,952) | (764,952) | (764,952) | (726,440) | (726,440)
VTHITUAZNITVY
Mlsnnmsaniiums (1,331,890) | 604,270 2,901,056 | 9.685.815 | 16,639,075
ﬁﬂ-ﬂﬂﬂlﬁyﬂﬁiﬂ (253,199) (206,005) (154,323) (97,725) (35,744)
mlsneusinm By laiia (1,585,089) | 398,264 2,746,734 | 9,588,090 | 16,603,331
ynna
Wn-miisulatayana - (79,653) (549,347) | (1,917,618) | (3,320,666)
flsqns (1,585,089) | 318,612 2,197,387 | 7,670,472 | 13,282,665
vin-Quilumaiiey - - - (767,047) | (1,328,266)
Mlsndeetuiluma (1,585,089) 318,612 2,197,387 6,903,425 | 11,954,398
lsazan (1,585,089) | (1,266,478) | 930,909 7,834,334 | 19,788,732




YszumsunaaIgIuen sty U 1- U9 5 nidleon11sanad 20%

=
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318M3 i 0 i 1 i 2 i 3 i 4 i s
Funind
unsninyuiou
Rudauazuaalusuing 6,252,263 | 4,575,926 | 4,636,096 | 6,403,359 | 12,421,549 | 23,188,732
Qﬂﬂﬁyﬂﬁﬁﬁ - 540,000 1,260,000 | 2,160,000 | 3,600,000 | 5,400,000
AumduFazdnends - 180,000 | 420,000 | 720,000 | 1,200,000 | 1,800,000
sIuEUN eyt 6,252,263 | 5,295,926 | 6,316,096 | 9,283,359 | 17,221,549 | 30,388,732
FunindlivauSeu
Funswdoins 3,747,737 | 3,747,737 | 3,747,737 | 3,747,737 | 3,747,737 | 3,747,737
AidousmazaunTesns - - - - - -
mldsenouduiuau - . : - - -
Ao 1Az = (764,952) |(1,529,905) | (2,294,857) | (3,021,297) |(3,747,737)
sawa@unsweluviyudon | 3,747,737 | 2,982,785 | 2,217,832 | 1,452,880 | 726,440 -
WFUNS N 10,000,000, 8,278,711 | 8,533,928 | 10,736,239 | 17,947,989 | 30,388,732
wiauazduve ey
wﬁﬁuwguﬁﬂu
Fufszozdu - - - : - -
Bwdinsi - 360,000 | 840,000 | 1,440,000 | 2,400,000 | 3,600,000
wfrﬁumuﬁau'ﬁ'u - - - - - -
ﬂwwifz?umguﬁﬂu - 360,000 | 840,000 | 1,440,000 | 2,400,000 | 3,600,000
witau ey
Rufszezen) 3,000,000 | 2,503,800 | 1,960,406 | 1,365,330 | 713,655 0
wﬁﬁu'hiwquﬁﬂuéu - - - - - -
sawm‘fz‘?u'lw’wyuﬁau 3,000,000 | 2,503,800 | 1,960,406 | 1,365,330 | 713,655 0
i’JN‘H‘ﬁ?ﬁ! 3,000,000 | 2,863,800 | 2,800,406 | 2,805,330 | 3,113,655 | 3,600,000
nuﬁ;’um WE,IQJJ 7,000,000 | 7,000,000 | 7,000,000 | 7,000,000 | 7,000,000 | 7,000,000
i lserzay - (1,585,089) | (1,266,478) | 930,909 7,834,334 | 19,788,732
SIUAINVOIDORM 7,000,000 | 5,414,911 | 5,733,522 | 7,930,909 | 14,834,334 | 26,788,732
iawﬁﬁmmdmmm&jﬁaﬁu 10,000,000 8,278,711 | 8,533,928 | 10,736,239 | 17,947,989 | 30,388,732
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1UM3I o Pi1 2 3 i 4 s
NIZUARUAANNMIAUTHUMS
flsgns - (1,585,089) | 318,612 | 2,197,387 | 7,670,472 (13,282,665
AndousINAT0ITNT - - - - - -
AndousIMEIINMUTHISIAY - 764,952 | 764,952 | 764,952 | 726,440 | 726,440
MIUY
Lfl]11’iﬁyﬂ1§'f’91}1 - 360,000 480,000 600,000 | 960,000 | 1,200,000
gﬂwﬂyﬂﬁﬁ’w - (540,000) | (720,000) | (900,000) |(1,440,000)|(1,800,000)
Aumdusagilaands - (180,000) | (240,000) | (300,000) | (480,000) | (600,000)
aonifioi - - - - - -
MBlAYANa - - - - - -
ATZUTRHAANNMTAVHUMTTIN - (1,180,137) | 603,564 | 2,362,339 | 7,436,912 (12,809,105
NITUTRUAADINNITAINY
Runuludunindonns (3,747,737) - - - - -
RUAINUNDUNTAULUIIY - - - - - -
NITUTRUAANMIAINUTIIN | (3,747,737) - - - - -
NITUARUAADINNITVATUIY
RUAAINMIYINTUING 3,000,000 | (496,200) | (543,394) | (595,076) | (651,674) | (713,655)
RuaasunnmMseniunu 7,000,000 d : . - -
Ruaaeiluma - - - (767,047) |(1,328.266)
NITUTRUAADINMIVAWIIUIIN | 10,000,000 | (496,200) | (543,394) | (595,076) |(1,418,722)|(2,041,922)
NILUTRUAAGNT 6,252,263 |(1,676,337) | 60,170 | 1,767,263 | 6,018,191 |10,767,183
ATTUTIUAAA LA - 6,252,263 | 4,575,926 | 4,636,096 |6,403,359 12,421,549
ﬂﬁ%!!ﬁ!?uﬁﬂq7]§1]ﬁ1ﬂﬂ?ﬂ 6,252,263 | 4,575,926 | 4,636,096 | 6,403,359 |12,421,549|23,188,732




Uszmnumsaui lsnanu 1

NIAULDAVENNNUY 20%

v
=

a4 = A 2
71 1-Un 5 nsdleoaN MUY 20%
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518M3 i1 2 i3 4 s
el
510'ldnmsviedui 28,857,600 | 39,916,800 | 51,696,000 | 85,593,600 | 110,592,000
Wn-dunuuedum (26,172,000) | (34,092,000) | (41,652,000) | (65,052,000 |(79,452,000)
Wn-Audousaunseaing - - - - -
a5 2,685,600 | 5,824,800 | 10,044,000 | 20,541,600 | 31,140,000
Wa-a e umsvuims (2,050,088) | (2,184,588) | (2,615,388) | (2,865,174) | (2,975,102)
Wa-alg9elumsvie (223,250) (245,390) (330,603) (332,971) | (335,383)
wa-AndeusimaIuns (764,952) (764,952) (764,952) (726,440) | (726,440)
u?mmazmﬁna
Mmlsnnmsaniiums (352,690) | 2,629.870 | 6,333,056 | 16,617,015 | 27,103,075
vin-aenifioi o (253,199) (206,005) (154,323) (97,725) (35,744)
i lspeusina Bt lana (605,889) | 2,423,864 | 6,178,734 | 16,519,290 | 27,067,331
ynna
Wn-mbiduldiayana - (484,773) | (1,235,747) | (3.303,858) | (5,413,466)
flsgn3 (605,889) | 1,939,092 | 4,942,987 | 13,215432 | 21,653,865
win-uilunasie - - - (1321,543) | (2,165,386)
M lsudenroduiluma (605,889) 1,939,092 4,942,987 | 11,893,889 | 19,488,478
lsazan (605,889) | 1,333,202 | 6,276,189 | 18,170,078 | 37,658,556
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318M3 i 0 i 1 i 2 i 3 i 4 i s
Funind
unsninyuiou
RuaauazIuaalusuIng 6,252,263 | 5,555,126 | 7,235,776 | 11,748,639 | 22,757,293 | 41,058,556
Qﬂﬂﬁyﬂﬁﬁﬁ - 540,000 1,260,000 | 2,160,000 | 3,600,000 | 5,400,000
AumduFazdnends - 180,000 | 420,000 | 720,000 | 1,200,000 | 1,800,000
SINEUNTWETYU T 6,252,263 | 6,275,126 | 8,915,776 | 14,628,639 | 27,557,293 | 48,258,556
FunindlivauSeu
Funswdoins 3,747,737 | 3,747,737 | 3,747,737 | 3,747,737 | 3,747,737 | 3,747,737
AidousmazaunTesns - - - - - -
mldsenouduiuau - . : - - -
Ao 1Az = (764,952) |(1,529,905) | (2,294,857) | (3,021,297) |(3,747,737)
sawa@unsweluviyudon | 3,747,737 | 2,982,785 | 2,217,832 | 1,452,880 | 726,440 -
WFUNS N 10,000,000, 9,257,911 | 11,133,608 | 16,081,519 | 28,283,733 | 48,258,556
wiauazduve ey
wﬁﬁuwguﬁﬂu
Fufszozdu - - - : - -
Bwdinsi - 360,000 | 840,000 | 1,440,000 | 2,400,000 | 3,600,000
wfrﬁumuﬁau'ﬁ'u - - - - - -
ﬂwwifz‘?umguﬁﬂu - 360,000 | 840,000 | 1,440,000 | 2,400,000 | 3,600,000
witau ey
Rufszezen) 3,000,000 | 2,503,800 | 1,960,406 | 1,365,330 | 713,655 0
wﬁﬁu'hiwquﬁﬂuéu - - - - - -
ﬂwwifz?u?w'wyuﬁﬂu 3,000,000 | 2,503,800 | 1,960,406 | 15365330 | 713,655 0
i’JN‘H‘ﬁa‘H 3,000,000 | 2,863,800 | 2,800,406 | 2,805,330 | 3,113,655 | 3,600,000
nuﬁ;’um WE,IQJJ 7,000,000 | 7,000,000 | 7,000,000 | 7,000,000 | 7,000,000 | 7,000,000
M lsazewy - (605,889) | 1,333,202 | 6,276,189 | 18,170,078 | 37,658,556
SIUAINVOIDORM 7,000,000 | 6,394,111 | 8,333,202 | 13,276,189 | 25,170,078 | 44,658,556
nwﬁ&mmdammé’ﬁaﬁu 10,000,000 9,257,911 | 11,133,608 | 16,081,519 | 28,283,733 | 48,258,556
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1UM3I o Pi1 2 3 i 4 s
NIZUARUAANNMIAUTHUMS
ﬁﬂifﬂl% - (605,889) | 1,939,092 | 4,942,987 [13,215,432(21,653,865
AndousINAT0ITNT - - - - - -
AndousimaIumsusmsuas
N1TV1Y - 764,952 764,952 764,952 | 726,440 | 726,440
L"l]"l‘l’iﬁyﬂﬁﬁ}T - 360,000 480,000 600,000 | 960,000 | 1,200,000
gnﬂﬁymi?ﬁ - (540,000) | (720,000) | (900,000) |(1,440,000)|(1,800,000)
Aumdusagilaands - (180,000) | (240,000) | (300,000) | (480,000) | (600,000)
aonifioi - - - - - -
MBlAYANa - - - - - -
AIUTRUTADINMIA WU UNTTIN - (200,937) | 2,224,044 | 5,107,939 (12,981,872(21,180,305
NITUTRUAADINNITAINY
Runuludunindonns (3,747,737) - - - - -
RUAINUNDUNTAULUIIY - - - - - -
NITUTRUAANMIAINUTIIN | (3,747,737) - - - - -
NITUARUAADINNITVATUIY
RUAAINMIYINTUING 3,000,000 | (496,200) | (543,394) | (595,076) | (651,674) | (713,655)
RuaasunnmMseniunu 7,000,000 d : . - -
Ruaaeiluma - - - (1,321,543) | (2,165,386)
NIUARUAADNNIVAWIIUIIN | 10,000,000 | (496,200) | (543,394) | (595,076) |(1,973,218)|(2,879,042)
ﬂizuﬁﬁuﬁﬂij“ﬂ% 6,252,263 | (697,137) | 1,680,650 | 4,512,863 | 11,008,655 | 18,301,263
ATTUTIUAAA LA - 6,252,263 | 5,555,126 | 7,235,776 | 11,748,639 | 22,757,293
nszsmﬁuaﬂqﬂ%ﬂmmm 6,252,263 | 5,555,126 | 7,235,776 |11,748,639 | 22,757,293 | 41,058,556
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MANUIN N

WACC uag Project Evaluation

131N Weighted Average Cost of Capital

Cost of Cost of
Item Tax Rate WACC
Debt Equity*
Cost of Debt 9.1%
Tax 20% 0.8
Net Cost of Debt 7.3%
Net Cost of Equity 12.7%
Multiplied by Weighted Rate of Capital Structure 0.30 0.70
Weighted Average Cost of Capital (WACC) 11.08%

#1131 Cost of Equity

Assumption
Market Rate of Return 10.03%
Risk-Free Rate 2.19%
Beta 1.34
Net Cost of Equity 12.7%
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