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Adasmiedum ildeu | 320 320 320 320 320
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383 i 1 i 2 i 3 Uit 4 i s
swela
510'ldnmsviedum 3,285,000 4,380,000 18,615,000 | 27,375,000 | 38,325,000
Wn-dunuunedum (1,095,000) | (1,460,000) | (10,858,750) | (15,968,750) | (22,356,250)
Wn-Audeusinuniesing 360,000 360,000 360,000 360,000 360,000
ils g 2,550,000 3,280,000 8,116,250 11,766,250 | 16,328,750
Wa-mldelumsusms | (1,577,000) | (2,875,950) | (4.017,998) | (6,304,170) | (7,880,727)
wa-mlgelumsvie (84,000) (129,000) (183,000) (203,000) (233,000)
Wn-Audeusimaiuns (496,987) (496,987) (496,987) (470,320) (470,320)
'U?Tiﬁu’dgﬂﬁ“lﬂﬁl
Mlsonmaaniuau 392,013 (221,937) 3,418,266 4,788,760 7,744,703
Wa-ald1emn1ansEu . 4 . L -
M lsneurinm Bty ]Aia 392,013 (221,937) 3,418,266 4,788,760 7,744,703
ynna
wn-miitulatayana (78.403) 44,387 (683,653) (957.752) | (1,548.941)
lsqns 313,611 (177,549) 2,734,613 3,831,008 6,195,763
wn-uiluwaaie - - - (383,101) (619,576)
Mlsndemetuiluma 313,611 (177,549) 2,734,613 3,447,907 5,576,186
lsazan 313,611 136,061 2,870,674 6,318,581 | 11,894,767
Dividend Payout Ratio 0% 0% 0% 10% 10%
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?hl’é?)ﬂiWﬂHﬂéﬂ\‘l%ﬂﬁ - - - - - -
Andousimaunsusuay - 496,987 | 496,987 496,987 470,320 470,320
NI1TVY
s - 90,000 | 120,000 892,500 | 1,312,500 | 1,837,500
gnwﬁymiﬁw ’ (270,000) | (360,000) | (1,530,000 | (2,250,000) | (3,150,000)
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RUAINUADUMTAUTUNIY - - - - - -
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RUAAINMIAONTUIANG - - - - - -
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ATzLARUEAdUIIN - 568,400 | 1,177,997 | 1,229.435 | 3,615,284 | 6,289,761
nszuaRuaagnilaein 568,400 | 1,177,997 | 1229435 | 3,615,284 | 6,289,761 | 10,595,017
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Funsnd
Funindvyudou
RuaatazIuaalusamg 568,400 | 1,177,997 | 1229435 | 3,615,284 | 6,289,761 | 10,595,017
gﬂwﬁymﬁﬁ’w - 270,000 | 630,000 | 2,160,000 | 4,410,000 | 7,560,000
Aumdusagilnanda - 21,000 49,000 257,250 563,500 992,250
SIuFUNTNE YT Er 568,400 | 1,468,997 | 1,908,435 | 6,032,534 | 11,263,261 | 19,147,267
FunSndlaivapudeou
dunindnns 2,431,600 | 2,431,600 | 2,431,600 | 2,431,600 | 2,431,600 | 2,431,600
Ao Az aAToIiNg - - - - - -
ml¥senouduiunu - - - - - -
Audonsimazay - (496,987) | (993,973) | (1,490,960) | (1,961,280) | (2,431,600)
saudunsne lviyuen 2,431,600 | 1,934,613 | 1,437,627 | 940,640 470,320 -
samaUNTNe 3,000,000 | 3,403,611 | 3,346,061 | 6,973,174 | 11,733,581 | 19,147,267
nitauazduvesdieru
wf:ﬁumgunﬂu
Qufszozdu - - - - - -
Bwifinsi - 90,000 | 210,000 | 1,102,500 | 2,415,000 | 4,252,500
wﬁyaumguﬁﬂuau - - - - - -
swwﬁwﬁuwyuﬁau - 90,000 | 210,000 | 1,102,500 | 2,415,000 | 4,252,500
wﬁﬁu‘lﬂwguﬁau
Rudszozen - - - - - -
witau livyudoudy - - - - - -
sauniialaisyuidon - - - - - -
smiiau - 90,000 | 210,000 | 1,102,500 | 2,415,000 | 4,252,500
NuRua Ty 3,000,000 | 3,000,000 | 3,000,000 | 3,000,000 | 3,000,000 | 3,000,000
f'lsazan - 313,611 | 136,061 | 2,870,674 | 6,318,581 | 11,894,767
sIUAIUVRIDORU 3,000,000 | 3,313,611 | 3,136,061 | 5,870,674 | 9,318,581 | 14,894,767
sawﬁﬁuuazdaummé’ﬁaﬁ’u 3,000,000 | 3,403,611 | 3,346,061 | 6,973,174 | 11,733,581 | 19,147,267
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AUNUHARALDINIHIN AUNDBVDIAUNUNAIHNNHYD 6.20%
1A 1 J

(Weight Average Cost of UHAINUNUAN €] UDIDIANT
Capital : WACC)
yamilagriu(wim) wasyamilagiiuvesnszuavan 6,238,967.25
(Net Present Value : NPV) 31 (19) gninanaoig Insang
dngWaneuLNUg HOABUUNUIZHINNTEUARUAATY 49.2%
(Internal Rate of Return : IRR) | usiazilnasaeiglnsanisuaziiuiu

o 4

Ao
FTEZNAAUNUY Uszmnmumsszeznainnamsag 185 2741

4
(Payback Period) RUAINUAUITIHUA
A a Aa Yo =
FLHZIAAUNULLVAAAA Uszmnmmsszeznarnnamsaz 185 2917
4

a @ a o 1
(Discount Payback Period) Nuamuﬁumwmiﬂﬂﬂmﬂuy‘am

agiiv

8.3.1 AUNUDANALAININIID (Weight Average Cost of Capital : WACC)

AUNAYUDIAUNUNAIH NN HUDILHAUIUNUVDID

4 =

ANTUAUNING 6.20% laeh

a 4 Y &% ~ 1 = 4‘ Aa v a d o o [ = 9
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a A A ] = A @ 19 ya Y o [ dy
Laugwui}1ﬂuwaaau1umq 5 ﬂ!!ﬁﬂ LL!’E'Ni]1ﬂ8ﬂ1h@]ﬂxﬂ‘]ﬂﬂﬂﬁxﬁ/]1&3ﬂﬂ Iﬂﬂalﬂ)’t:’fﬁiﬂﬁﬂWH’JmﬂQu

WACC

w, k, (1-T) + we ke

0(6.87%)(1-20%) +(1)(6.2%)

6.2%
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[ A A yaa
T = danmbduldiayana 20 %
[ 1 P Y
we = dadIUV0IRDONY

ke

BRI IWANDULNUVDIFNDTU (Cost of Equity)

MIRIUIUNIOATINAAD VN UYBIAD 0 U (Cost of Equity) A9835 CAPM (William

F. Shape, 1964) Tag 1971 Risk Free Rate 111 1@91nmsidasmaneuunuiusinssguianig 5 1l
= Y 9 @ = o 1 Y A T o

WURTY Market Return #1910 Market Cap Tunaiaudounad 51 Tasimuaanual dauninuy

k4
1 91NgA5UDI Hamada Tnedmnsafiuiamianudl uag CAPM Idasae 17

AMUUNANUAT

XD

B(U) [1+(1-T) (D/E)]

1 [1+(1-0.2)(0/1)]

= S|

AUIUMIOATINAADUUNUVDIFDO U

~
Il

Rf + (Rm - Rf) bL

1.38% + (4.91% - 1.388%) (1)

4.90%

v
Y

Wi ez TdAUA A 1 1azdns IWARBULNUUDIRDD UMD 4.9%

8.3.2 Haﬁ1ﬂ%§ﬁu (Net Present Value : NPV)

HaswyamagiiuvesnszuaRuaasusegninaoneiy 51 vealasans Im
| &£ A 1 1w Yo a 9 @ A :j o
U0 FaLyaa iy 6,238,967.25 1N Tagl4ons1AnannInAun Ui IRasn 1M NYDY

Tasans
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8.3.3 dnWanauuNUMeY (Internal Rate of Return : IRR)
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a A = o 9 A ) o £ 1
Aurenaeney 51 vo11nsams 1deyann Free cash flow Nszanmms laundia Fanui

4 = " v Y
@Qﬂﬂill@@]ﬁ1Wa@@ﬂllmuﬂ1&1u&ﬂ1ﬂﬂiﬂﬂag 49.2

A
8.3.4 szazIAnUNU (Payback Period)
% Y Aa Yo a Ao Yo
1/1']\3?]\11‘1ﬂﬁ'Vl,ﬂiJﬂ'l‘i‘]J§'$1l'lmﬂ1§i$EJ$!'Jﬁ'l1/]ﬂi]ﬂ1§ﬂgqﬂiﬂlﬂuﬁﬂﬂuﬂuﬂﬁﬂﬂﬂiﬂﬂﬂ

) v : ' J v
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A I~] 1 Y] Y o a 9 o A v c?/ o Yo 9
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1 Y
lans1u Fanunlassmstazamnsoaunuldluszeznar 27 11 Hou

a d a
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IPSR-Institutional Review Board (PSR- IRB;

Established 1955

COA. No. 2019/05-176
Certificate of Ethical Approval

Title of Project: A Study of the Customer Behavior and Marketing Mix of NCDs Patients that Effect the
Decision of Buying the Administrative Medicine Service

Duration of Project: 3 months (June - August 2019)
Principal Investigator (PI): Mr. Thapanaphong Intharachart
PI's Institutional Affiliation: College of Management, Mahidol University

Approval includes: 1) Submission form
2) Research proposal
3) Interview guideline
4) Participant information sheet
5) Informed consent document

IPSR-Institutional Review Board (IPSR-IRB) met on 30™ May 2019 and decided to issue the COA to

the above project.

/2 Ptos o,

Signature

(Professor Emeritus Pramote Prasartkul)
Chairman, IPSR-IRB
Valid from June 14, 2019 to June 13, 2020

Remarks
1) Upon the completion of this project, the PI should inform the IPSR-IRB of such progress.
2) The Pl is obliged to notify any modification of the research project to the IPSR-IRB.
3) For venlfying this document, please use QR code above.

IORG Number: IORG0002101; FWA Number: FWAQ0002882,  IRB Number:IRBO0D1007

Office of the IPSR- IRB, Institute for Population and Social Research, Mahidol University, Phuttamonthon 4 Rd,, Salaya,
Phuttamonthon district, Nakhon Pathom 73170, Tel (662)441.0201.4 ext. 223
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