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. regress Growth SFIN LTD ROA COAGE COSIZE OC

Source SS df MS Number of obs = 890
F(6, 883) = 21.06

Model 31899837.7 6 5316639.62 Prob > F = 0.0000
Residual 222878475 883 252410.504 R-squared = 0.1252
Adj R-squared = 0.1193

Total 254778313 889 286589.778 Root MSE = 502.4
Growth Coef. Std. Err. t P>t [95% Conf. Interval
SFIN .8908822 4.487352 0.20 0.843 -7.916238 9.698003
LTD .3031801 2.057681 0.15 0.883 -3.735336 4.341696
ROA 3.398915 2.012166 1.69 0.092 -.5502707 7.348101
COAGE -37.72919 8.355753 -4.52 0.000 -54.12864 -21.32974
COSIZE .0002489 .000023 10.83 0.000 .0002037 .000294
oc -.0004068 .0001618 -2.51 0.012 -.0007243 -.0000893
_cons -5.210238 20.64651 -0.25 0.801 -45.73221 35.31173
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xtreg Growth

Random-effects

Group variable:

R-sq:
within =
between =
overall =

corr(u_i, X)

SFIN LTD ROA COAGE COSIZE OC, re

GLS regression

Companyl

0.0927
0.4229
0.1252

= 0 (assumed)

Number of obs 890
Number of groups = 89
Obs per group:
min = 10
avg = 10.0
max = 10
Wald chi2(6) 126.38
Prob > chi2 = 0.0000

Growth Coef. Std. Err. z P>|z| [95% Conf. Interval
SFIN .8908822 4.487352 0.20 0.843 -7.904166 9.685931
LTD .3031801 2.057681 0.15 0.883 -3.729801 4.336161
ROA 3.398915 2.012166 1.69 0.091 -.5448576 7.342688
COAGE -37.72919 8.355753 -4.52 0.000 -54.10617 -21.35222
COSIZE .0002489 .000023 10.83 0.000 .0002038 .0002939
ocC -.0004068 .0001618 -2.51 0.012 -.0007239 -.0000897
_cons -5.210238 20.64651 -0.25 0.801 -45.67666 35.25619

sigma_u 0

sigma_e BN, 2h957 6

rho 0 (fraction of variance due to u_i)

MN 4.2 AT NUTAINAINTUNTT Random Effect

xtreg Growth SFIN LTD ROA COAGE COSIZE

> 0C, fe

Fixed-effects

(within) regression

> Number of obs
> =
> 890
Group variable: Companyl
> Number of groups
> =
> 89
R-sqg:
> Obs per group:
within = 0.0933
> min
> =
> 10
between = 0.4119
> avg
> =
> 10.0
overall = 0.1245
> max
> =
> 10
> F(6,795) 13.64
corr(u_i, Xb) = -0.0447 Prob > F 0.0000
Growth Coef. sStd. Err. t P>t [95% Conf. Interval]
SFIN .5817236 4.837178 0.12 0.904 -8.913427 10.07687
LTD .3232885 2.199281 0.15 0.883 -3.993796 4.640373
ROA 3.416276 2.324586 1.47 0.142 -1.146776 7.979329
COAGE -42.70385 11.44413 -3.73 0.000 -65.16812 -20.23957
COSIZE .0002591 .0000301 8.62 0.000 .0002001 .0003182
oc -.000506 .0001861 -2.72 0.007 -.0008713 -.0001406
_cons 3.053727 22.81078 0.13 0.894 -41.72274 47.8302
sigma_u 129.89606
sigma_e 511.79516
rho .06051846 (fraction of variance due to u_i)

F test that all u i=0:

F(88,

795) = 0.64

HN 4.3 AT NUTAINAIINTUNIT Fixed Effect

Prob > F = 0.9959
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