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RRLERLY suilszanae @) | 1 2 10 | 11 | 12

mogUFuduiteassimie 30,000.00
T1Js Tun@ufe1y Influencer 1 AU 30,000.00
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saaldaeariug 385,000.00
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NI sudszana () | 1 2 10 | 11 | 12
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15 Tunyu Instagram 20,000.00
T1J5 Tun U Line 10,000.00
Tols Tuduandan 250,000.00
Tals Tadumanianieg 250,000.00

saaldaeariug 645,000.00
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Y/ 8 12 19 23 30
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AMAMI NI AU
R 20 30 45 54 65
QB (9)
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M3199 2.8 LEAIATNYTENINIDAVIGVDILLTUA Mesmerized AIUFDININANS FIUN 1 -5
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o in1 i 2 in3 in4 s
NYHE
¥99N14 Online Shopee/Lazada
4
AANITU
CL 4 6 9 11 14
YoAVIYNDIU (7)
a 9 1
F1TUNT (7)) 1,500.00 1,500.00 1,500.00 1,500.00 1,500.00
goAVH01
1n) 2,190,000.00 | 3,285,000.00 | 4,927,500.00 | 6,022,500.00 | 7,665,000.00
WA GP 7%
1IN) 153,300.00 | 229,950.00 | 344,925.00 | 421,575.00 | 536,550.00
seldanmsne
) 2,036,700.00 | 3,055,050.00 | 4,582,575.00 | 5,600,925.00 | 7,128,450.00
Ecotopia Shop
4
AANITU
A | 2 3 5 6 8
YoAVIYAD I (7)
a 9 1
IIMAUA (7)) 1,500.00 1,500.00 1,500.00 1,500.00 1,500.00
goAVA01
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WNA1 GP 25%
(LIN) 273,750.00 | 410,625.00 | 684,375.00 | 821,250.00 | 1,095,000.00
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(Uh) 821,250.00 | 1,231,875.00 | 2,053,125.00 | 2,463,750.00 | 3,285,000.00
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. 4 ] 1 ] H
3199 2.8 LLEAAIA15 19U TLUIUIDAVIBVDIULILTUA Mesmerized MMUFDINIAS FIUNA 1 -5

(919)
FAIMINIDIHIUY i1 In 2 I3 n 4 Ins
=
Mutibrand: Gloc 9138
4
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L 2 3 5 6 8
YOAVI1YNDIU (ﬂ)
a Y '
1MAUNT (]) 1,500.00 1,500.00 1,500.00 1,500.00 1,500.00
#9AvBA0Y (VM) | 1.095.000.00 | 1,642.500.00 | 2,737.500.00 | 3.285.000.00 | 4,380,000.00
WNA1 GP 25%
(UIN) 273,750.00 | 410,625.00 | 684,375.00 821,250.00 | 1,095,000.00
s1eldanmsune
(V1) 821,250.00 | 1,231,875.00 | 2,053,125.00 | 2.463,750.00 | 3,285,000.00
Event Eco/Market Place
4
AN U
Al 20 30 45 54 65
YAVIYND IU (ﬂ)
a Y '
AT UAT (]) 1,500.00 1,500.00 1,500.00 1,500.00 1,500.00
s1eldannmsune
() 30,000.00 45,000.00 67,500.00 81,000.00 97,500.00
IR R IRl
navuaeoll (g) 2,940.00 4,410.00 6,980.00 8,449.00 11,015.00
saweldanms
VNNFOINI
(VIN) 3,709,200.00 | 5,563,800.00 | 8,756,325.00 | 10,609,425.00 | 13,795,950.00
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useulu
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3197 5.17 uaawaui lsnanu: Wiieun (ae)

55

T8I i1 2 I3 Un 4 ns

Y
FINAUNY
W8 1,625,820.00 | 2,149,830.00 | 3,062,395.00 | 3,599,535.00 4,524,558.00
ﬁﬂi‘iﬁ—!é{u 2,083,380.00 | 3,413,970.00 5,693,930.00 7,009,890.00 9,271,392.00
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n1§!qunl€]/ 317,920.00 1,375,780.00 1,890,280.00 4,772,938.75 6,848,229.50
mﬁﬁu"lﬁ' 63,584.00 275,156.00 378,056.00 954,587.75 1,369,645.90
ﬁﬂi’q‘i’lg 254,336.00 1,100,624.00 1,512,224.00 | 3,818,351.00 5,478,583.60
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183 i1 2 i3 i 4 s
WnRudura
8 0 0 0 1,909,175.50 | 2,739,291.80
M lsnaq
NoRuTuNa | 254,336.00 | 1,100,624.00 | 1,512,224.00 | 1,909,175.50 | 2,739,291.80
flsavan | 254,336.00 | 1,354,960.00 | 2,867,184.00 | 4,776,359.50 | 7,515,651.30




5.6.2 fn31J§$3J1mﬂ1iﬂﬂ!!ﬂﬂ\1§1u$ﬂ1i!‘3u

A195199 5.18 uaasmsdsznamssunaaagugmsau a1 - 5 vidaeum

3183 Yo i 1 i 2 i 3 i 4 i 5
Funind
FunSndviyuiau
Ruaauazdulusuns 850,000.00 1,021,289.00 1,932,007.50 3,071,958.25 4,504,121.50 6,586,502.00
Qw13 0 0 0 0 0 0
adendumdisogll 370,920.00 927,300.00 1,802,932.50 2,863,875.00 4,243,470.00
samdUNINENYUIen 850,000.00 1,392,209.00 2,859,307.50 4,874,890.75 7,367,996.50 | 10,829,972.00
FunindlavauiSau
Aunswdons 490,000.00 490,000.00 490,000.00 490,000.00 490,000.00 490,000.00
aldneneuduiiums 160,000.00 160,000.00 160,000.00 160,000.00 160,000.00 160,000.00
Audous Az 44,000.00 88,000.00 132,000.00 176,000.00 220,000.00
sWAUNTNED1ITGNT 650,000.00 606,000.00 562,000.00 518,000.00 474,000.00 430,000.00
swFUNINE 1,500,000.00 1,998,209.00 3,421,307.50 5,392,890.75 7,841,996.50 11,259,972.00




A A ~p A . '
13199 5.18 memiﬂszmmmimuaﬂq;@mzmmuiuﬂ‘w 1 —5: HUYUIN (919)

3183 o 1 i 2 3 Un4 s

1 ' ya gy
nHIAZA IV DT
HHAUTUIBY
RUNITIE U 0 0 0 0 0
SRITHRCLY 243,873.00 566,347.50 1,025,706.75 1,565,637.00 2,244,320.70
WHAUHUIIUDUY 0 0 0 0 0
FHHAURYUAEY 243,873.00 566,347.50 1,025,706.75 1,565,637.00 2,244,320.70

dwﬁ | =)
vHaulaivydeu
NUAUTLHZ81) 0 0 0 0 0
wiau luryudeudun 0 0 0 0 0
samiau lunyuiou 0 0 0 0 0

SINUTY 243,873.00 566,347.50 1,025,706.75 1,565,637.00 2,244,320.70




A A ~p A . '
13199 5.18 memsﬂszmmmiqmmﬂq;@mzmmuiuﬂ‘w 1 —5: HUYUIN (919)

59

5183 o i1 i 2 i3 it 4 s
o PURTGRITGRAAY
nuﬁ’um wa,, 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00
ﬁ']"ljﬁgﬁy 0 254,336.00 1,354,960.00 2,867,184.00 4,776,359.50 7,515,651.30
FAIUVIRD O 1,500,000.00 1,754,336.00 2,854,960.00 4,367,184.00 6,276,359.50 9,015,651.30
samauazdmvesdidoru 1,500,000.00 1,998,209.00 3,421,307.50 5,392,890.75 7,841,996.50 |  11,259,972.00
5.6.3 Uszanamsaunssuaiivan
3197 5.19 naaamsdszanamsannszna@uaaludli 1 — 5 - wiheum
i o i1 i 2 i 3 1 4 i s

NITUTRUTAINMIAVUUNY

ﬁ1ul,‘i€:f1/l% 254,336.00 1,100,624.00 1,512,224.00 3,818,351.00 5,478,583.60
ﬂlu’?‘f@iﬁ1ﬂ1f§f’3uﬂﬁ‘]ﬁiﬂ1‘ilm$ﬂﬁélﬂﬁl 44,000.00 44,000.00 44,000.00 44,000.00 44,000.00
L%H“riﬁﬂﬁfaﬁ 243,873.00 322,474.50 459,359.25 539,930.25 678,683.70
qnvitin1si - - - - -
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5183 o i1 7 2 i3 i 4 s
AumdiFgiaenda - 370,920.00 556,380.00 875,632.50 1,060,942.50 | 1,379,595.00
DRI - : = - - -

3 NIUFRUAANNMIAUHUNY - 171,289.00 910,718.50 1,139,950.75 | 3,341,338.75 | 4,821,672.30
NITUTRUAAINNITAINY

Auauludunindnins 600,000.00 - 2 - - -
RUAINUNBUMIAUTUIY 50,000.00 E - - - -

39U NITUARUAADINNITAINY 650,000.00 - - - - -
NIZUTRUTAINNIVARUIU

RUAANINMITNBUTUIAT

Ruaasunnmsosniunu 1,500,000.00 - - - - -
RUAATUIINNIITIUIA - - - - -
Rudaeiums - - - - -1,909,175.50 | -2,739,291.80
37 NIZUARUTAINNIIATIY 1,500,000.00 - - - -1,909,175.50 | -2,739,291.80
nﬁzuaﬁuaﬂqﬂ% 850,000.00 171,289.00 910,718.50 1,139,950.75 1,432,163.25 2,082,380.50
ATLUARUAAAUIIN - 850,000.00 |  1,021,289.00 |  1,932,007.50 |  3,071,958.25 |  4,504,121.50
nszuaRuaadaieain 850,000.00 1,021,289.00 1,932,007.50 3,071,958.25 4,504,121.50 6,586,502.00




5.6.4 M3tszifiunnuAnmIAsINITaImY

61

a 1Y 4 a
HAaN1TadUUNUNITAINUVDINAANUN Mesmerized wsan laemsfseuney

a 2 Ay = [ A Yo [ A
NuﬂQanN‘Vi‘JJ@WIG]ENLﬁEJVlﬂﬂ']JWﬂG]E]']JLLVI‘L!TH]ghlﬂﬁJ autaasluasien 5.18

1 a J
ﬂ'li'lﬂ‘ﬁ 5.20 meﬁmmmﬁwwwa@mmmumﬁmnu

Capital: WACC)

USRI UYUANVOILTEN

3183 ANUTIINY yamnannala
9 @ A ¥ o
AUNUAARABAINIINIIN T e A
ANRDBVRIAUNUNAINNNIE VDA
(Weight Average Cost of 12.72%

yam a9y (Umn)

(Net Present Value: NPV)

Hasyam gl uveInTEIaRUAn

51 (19) gninanaoiy InsIns

35,045,790.58

onsmanauLnunely

HAADLLNUTZHINNTZUTRUAATY

Period)

Yo Aa =4 g’/
llﬂﬁﬂlﬂanHUﬂuvlﬂﬁNﬂ

ueazilnaeneiylasansaz LIy 127.44%
(Internal Rate of Return: IRR) | _
A0
A d’Q
5382901AUNY (Payback | 15z110IM332821001MNIN392 o
21 5 1hpU

FLEZNAAUNULIUAAAA

(Discount Payback Period)

1JsLaUMITTeZNAINNINITIY
Yo Aa =l 3’, a <
185uRuasuAunIiua Tasaalu

yanlagaiy

23l 10 1hou

5.7 MIIATILHANWABIDINMTAINY

a d J
MITUAITHADIUNITM (Scenario Analysis)

o a A v A a 49! Y ~ [l
1‘Llﬂ”li‘l/l"l‘§3ﬂﬁ]ll‘]jﬁlﬁ]ﬂ‘ﬂﬁ”lll”liﬂLﬂﬂﬂJumﬂﬁ’ﬂn%Ll’Jﬂai’)i\lﬂmu’ﬂﬂ ‘Vlhlllﬁ’"lll”liﬂ

9 1 S 1 [} A dg! Y d‘ & dl =KX A
ﬂ’J‘]Jﬂ?J]lﬂ YU ufgumﬂmmmwmu munmﬂaﬂu unrudasunlasnaeaal JuAw

o I A Yy A s o a Y Aa oA v
ﬁ]”llﬂl!ﬂﬁ]z@]@ﬂwﬁ]"liﬂ!"lﬁﬂ”luﬂ"liﬂ!%ﬂig‘l/lllﬂﬂﬂ@ﬂm?ﬂm@ﬂﬁiﬂﬁﬂuﬂ]uﬂﬂﬂ'J"IVl‘]Jﬁzll"lﬂ!]l'J LUae

9 d‘ = 1 9 a 9 [ dy
ﬂ”Il!Vl"liJﬂﬂ’J”l‘]Jin"lmllﬂ TagWa13a 2 AU A9




5.7.1 NN (Best Case)

o 4 a A A 1A a
ANHUSTADIUNITU ﬁjﬂﬁ]ﬂﬂ@ﬂmﬂlﬂmﬂﬂjwnﬂﬂjgluu

[

A
U

A = 44 2 = S a A Aa 1A A
M990 5.21 Llﬁﬂﬂlﬂﬂﬂﬂ@ﬂﬂnﬂﬂlwuﬂlu Gluﬂﬁﬂ!ﬂWﬂﬂTﬁﬂ!ﬁﬁﬂ‘ﬂMﬂﬂﬂﬂnﬂﬂﬂﬂ?’]‘ﬂ1J5$lllu

Yn1 | a2z | Yn3 | Un4 | ns
goANENIHNAnDY (7) 2,940 | 4410 | 6980 | 8449 | 11,015
gonenanuanell () nsdifianga | 3,528 | 5292 | 6980 | 8449 | 11,015

U
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5.7.1.1 s lsunany

3197 5.22 naaaui lsvanu : wieum

EAGLAE] i1 i 2 i3 i 4 i s

s1ela 4,591,200.00 6,886,800.00 8,756,325.00 10,609,425.00 13,795,950.00
AunuNY

A1IADAL 1,245,384.00 1,868,076.00 2,463,940.00 2,982,497.00 3,888,295.00
usanulumswan 432,000.00 432,000.00 432,000.00 444.960.00 458,280.00
andeusimlunsnan 54,000.00 54,000.00 54,000.00 54,000.00 54,000.00
mlgaelumsnan 102,000.00 107,100.00 112,455.00 118,078.00 123,983.00
FINAUNUNY 1,833,384.00 2,461,176.00 3,062,395.00 3,599,535.00 4,524,558.00
lsauding 2,757,816.00 4,425,624.00 5,693,930.00 7,009,890.00 9,271,392.00
mlFnelumsnenazuims

usenulumsvenazysms 881,000.00 881,000.00 906,350.00 932,480.00 959,365.00
adousilumsvienazIns 44,000.00 44,000.00 44,000.00 44,000.00 44,000.00
ml¥enemsaana 175,000.00 355,000.00 530,000.00 250,000.00 250,000.00
A ldvemunsnenazuing 665,460.00 758,190.00 917,816.25 1,010,471.25 1,169,797.50
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EAGLAE] i1 i 2 i3 i 4 i s
saual¥nelumsnenazusms 1,765,460.00 2,038,190.00 3,803,650.00 2,236,951.25 2,423,162.50
mlsneurinaeniianazmi 992,356.00 2,387,434.00 1,890,280.00 4,772,938.75 6,848,229.50
AoNIBIY b - h - -
ilsneurinmdtula 992,356.00 2,387,434.00 1,890,280.00 4,772,938.75 6,848,229.50
MBRula 198,471.20 477,486.80 378,056.00 954,587.75 1,369,645.90
Mlsgnd 793,884.80 1,909,947.20 1,512,224.00 3,818,351.00 5,478,583.60
WNRUT UK 0 0 0 1,909,175.50 2,739,291.80
M lsnaaneduifuma 793,884.80 1,909,947.20 1,512,224.00 1,909,175.50 2,739,291.80
M lsaazea 793,884.80 2,703,832.00 4,216,056.00 6,125,231.50 8,864,523.30
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M3197 5.23 taaansszanamssunaagiuemstuluii 1 -5 wieum
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318M3 Yo i1 Ui 2 i 3 i 4 ins
Funing
FunSndnyutau
Ruaanazdulusims 850,000.00 1,503,772.40 3,138,216.00 4,278,166.75 5,710,330.00 7,792,710.50
qnvitinasi 0 0 0 0 0 0
adon aumduiogl 459,120.00 1,147,800.00 2,023,432.50 3,084,375.00 4,463,970.00
swdunindryuideon 850,000.00 1,962,892.40 4,286,016.00 6,301,599.25 8,794,705.00 |  12,256,680.50
FunindlaivauiSeu
Aunswdons 490,000.00 490,000.00 490,000.00 490,000.00 490,000.00 490,000.00
aldneneuduiiums 160,000.00 160,000.00 160,000.00 160,000.00 160,000.00 160,000.00
Audous Az - 44,000.00 - 88,000.00 - 132,000.00 - 176,000.00 - 220,000.00
Fmdunindosgns 650,000.00 606,000.00 562,000.00 518,000.00 474,000.00 430,000.00
FMFUNINE 1,500,000.00 2,568,892.40 4,848,016.00 6,819,599.25 9,268,705.00 |  12,686,680.50
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18T o i1 92 03 U 4 i s

0 0 0 0 0

275,007.60 644,184.00 1,103,543.25 1,643,473.50 2,322,157.20

0 0 0 0 0

275,007.60 644,184.00 1,103,543.25 1,643,473.50 2,322,157.20

0 0 0 0 0

0 0 0 0 0

| 0 0 0 0 0

N |
o 1,103,5
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318M3 o N1 i 2 3 i 4 s
J YA 9
FIUVDIHNDY U
nuueiny 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00
mlsazay 0 793,884.80 2,703,832.00 4,216,056.00 6,125,231.50 8,864,523.30
AV 1,500,000.00 2,293,884.80 4,203,832.00 5,716,056.00 7,625231.50 | 10,364,523.30
sInvlausazaIMve i 1,500,000.00 2,568,892.40 4,848,016.00 6,819,599.25 9,268,705.00 |  12,686,680.50




5.7.1.3 U523amMsaunNTEUAINUEN

d’ 2 ~ d' 1
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5183 o i1 i 2 i3 it 4 s

NITUTRUTAINM IAVUUNU

mlsgn - 793,884.80 1,909,947.20 1,512,224.00 3,818,351.00 5,478,583.60
AudeusImdIuMs LTIy MIIY - 44,000.00 44,000.00 44,000.00 44,000.00 44,000.00
mima - 275,007.60 369,176.40 459,359.25 539,930.25 678,683.70
Qﬂwﬁmiﬁﬁ - s : - - -
AumdiFgaenda - (459,120.00) (688,680.00) (875,632.50) | (1,060,942.50) | (1,379,595.00)
DRI - - - - - -
3 NIUFRUAANNMIAUHUNY - 653,772.40 1,634,443.60 1,139,950.75 3,341,338.75 4,821,672.30
NITUTRUAADINNITAINY

Auamuludunindons 600,000.00 4 3 - - -
RUAINUNDUMIANTUIIY 50,000.00 / / - - -
39U NIZUARUAAINMTAINY 650,000.00 - - - - -




lﬂ' a SAA
M31990 5.24 MsdszuamsaunseuaRuaaluiin 1 -5

S HUYLIN (AD)

69

5183 o i1 7 2 i3 it 4 s

NITUTRUTANINNIVARUIU

AuaannMIgousuIAg

Ruaasuanmioaniunu 1,500,000.00 - - - - -
RUAATUNNMITIUIA - - - - -
Ruaaneuna - - - - | (1,909,175.50) | (2,739,291.80)
SN NITUTEPUTADINNTIARUIU 1,500,000.00 : k -1 (1,909,175.50) | (2,739,291.80)
NITUAIUAAGNT 850,000.00 653,772.40 1,634,443.60 1,139,950.75 1,432,163.25 2,082,380.50
AFTUTRUAAAUIIA - 850,000.00 1,503,772.40 3,138,216.00 4,278,166.75 5,710,330.00
nszuaRuaalaiein 850,000.00 1,503,772.40 3,138,216.00 4,278,166.75 5,710,330.00 7,792,710.50
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HANTADULNUNITAINUVBINAAS BN Mesmerized Na150411ABNTS

= a gll zﬂ' Y =) [ zﬂ' Yo dtﬂ‘d a A
!.'IEEJ‘]JL‘VIEJ‘UNL!a\‘11’!141’]\1‘14”WVIS;IfNLﬁﬂul‘ﬂﬂ’UWaﬂ’é]‘UL!‘VI'L!‘VI%Zulﬂﬁ‘ﬂGluﬂﬁﬂ!“lflllﬂﬂﬂall'lﬂmﬂuﬂ'lﬁ

Jd o {
AANITA! ALEASIUAIT N 5.23

M15191 5.25 LAAIDINATNTIZHRAADLUNUNITAINY

3183 ANUTINY yamianoala
{ 1 9o’ v
AunuaRaenInimin e oL ,
ANRDBVBIAUNUNAIH NN HVOUIH A
(Weight Average Cost of 12.72%

Capital: WACC)

RUNUANUDIUTEN

yamlagu (Umn)

(Net Present Value: NPV)

HasIuyamIlagiuveInT AU

51 (19) gnFnanao1g Insang

38,569,905.99

anTINanauLNUN1e 1Y

NARDLUNUTLHINNTEUTQUAAT LA

azllnaeaniglasamstaz I 143.70%
(Internal Rate of Return: IRR) | _
GUITE)
A Aa Yo
53821301AUNY (Payback Uszmumsszeznainemsoz 145y o A
5 o / 117 10w
Period) RUAINUAUNIHUA
. y Usznmmsszeznannimsaz lasy
FLYZMNAUNUUVUAAAA "
a a A 1 a g 1 = =
RuasmuAunInua lasaailuyan 17 9 1hou

(Discount Payback Period)

ogaiu

¢ Y ¢
5.7.2 NSATOIUMIAULDAVILTBLNNNAIANTA! (Worst Case)

o 4 a A A o A d o dy
ANHASTADIUNITU TININYDAVIINAINITNAIANITU AU
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A = 44 X = S a A Aa 1A A
A1919N 5.26 Llﬁﬂﬂl%ﬂﬂﬂ@ﬂﬂﬂﬂ‘ﬂlwnmu Gluﬂiﬂ!ﬂ'lﬂfﬂﬁﬂlﬁ‘iﬂﬁlllflf]ﬂell'lﬂ%ﬂﬂ']11/lﬂ5$llll!

Un1 U 2 Un 3 Un 4 Ui s

gonnenanuanel (@) | 2,940 4,410 6,980 8,449 11,015
ganenaranel (g)

[ . 2,571 4,039 5,511 6,613 8,447
MEMNNMANIN

5.7.2.1 9w lsvnanu

319 5.27 swih lsvenu : mideum

1815 1 2 N3 n 4 Ins
selé 4,591,200.00 | 6,886,800.00 | 8,756,325.00 | 10,609,425.00 | 13,795,950.00
k%
AUNUV
A1IARAL 1,245,384.00 | 1,868,076.00 | 2,463,940.00 | 2,982.497.00 | 3,888,295.00
usaulunis
Nan 432,000.00 |  432,000.00 |  432.000.00 444.960.00 458.280.00
A
ANADNIIAN
lumsnan 54,000.00 54,000.00 54,000.00 54,000.00 54,000.00
Al
MIHAN 102,000.00 | 107,100.00 |  112,455.00 118,078.00 123,983.00
FINAUNUVY | 1,833,384.00 | 2,461,176.00 | 3,062,395.00 | 3,599,535.00 | 4,524,558.00
Mlsvuau 2,757,816.00 | 4,425,624.00 | 5,693,930.00 | 7,009,890.00 | 9,271,392.00
amlgaglumsuneuazusms
usanulums
VILAzUIMT | 881,000.00 |  881,000.00 |  906,350.00 932,480.00 959.365.00
A
ANADUIIAN
lumsvieuas
U35 44,000.00 44,000.00 44.000.00 44,000.00 44,000.00
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183 i1 2 3 i 4 s
ml¥aema
N1T01A 175,000.00 355,000.00 530,000.00 250,000.00 250,000.00
mlFaeau
M5UBLAY
STETARE] 665,460.00 758,190.00 917,816.25 1,010,471.25 1,169,797.50
shumlye
lumsananay
UIMS 1,765,460.00 | 2,038,190.00 | 3,803,650.00 | 2,236,951.25 | 2,423,162.50
ilsneuin
aeniiBNaz
mﬁﬁu"lﬁ 992,356.00 | 2,387,434.00 | 1,890,280.00 | 4,772,938.75 | 6,848,229.50
AonmuTY - ; ; ! ]
i lsneutin
ﬂ”l‘l?l!‘auulfg‘ll 992,356.00 | 2,387,434.00 | 1,890,280.00 | 4,772,938.75 | 6,848,229.50
ﬂjﬁﬁu”k’%} 198,471.20 477,486.80 378,056.00 954,587.75 1,369,645.90
ﬁﬂ‘iqﬂ% 793,884.80 | 1,909,947.20 | 1,512,224.00 | 3,818,351.00 | 5,478,583.60
Wnuduma
1o 0 0 0 1,909,175.50 | 2,739,291.80
M lsnaa
NeRuuna 793,884.80 | 1,909,947.20 | 1,512,224.00 1,909,175.50 | 2,739,291.80
ilsaazaw 793,884.80 | 2,703,832.00 | 4,216,056.00 | 6,125,231.50 | 8,864,523.30
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18M3 o i1 i 2 i3 1 4 s
Funsng
FunSndvyudou
Rueauaz@ulusumg 850,000.00 1,503,772.40 3,138,216.00 4,278,166.75 5,710,330.00 7,792,710.50
Qﬂﬁﬁﬂ'liﬁ}'l 0 0 0 0 0 0
adendumduiagll 459,120.00 1,147,800.00 2,023,432.50 3,084,375.00 4,463,970.00
samdunInenyudon 850,000.00 1,962,892.40 4,286,016.00 6,301,599.25 8,794,705.00 |  12,256,680.50
FunIndlaimaguiday
Funindanns 490,000.00 490,000.00 490,000.00 490,000.00 490,000.00 490,000.00
amlgnenouduiiums 160,000.00 160,000.00 160,000.00 160,000.00 160,000.00 160,000.00
Andous I A - 44,000.00 - 88,000.00 - 132,000.00 - 176,000.00 220,000.00
SWFUNTNED1ITGNT 650,000.00 606,000.00 562,000.00 518,000.00 474,000.00 430,000.00
SIMFUNT NG 1,500,000.00 2,568,892.40 4,848,016.00 6,819,599.25 9,268,705.00 |  12,686,680.50
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Mahidol University Central Institutional Review Board
Certificate of Exemption

Title of Project: Eco-Friendly Shoes Business Pan
Protocol Number:  MU-CIRB 2021/158.2603

Principal Investigator: Miss Narisara Nuntasin
Co- Investigators:

Affiliation: College of Management, Mahidol University

The criteria of Exemption: Research involving the use of interview procedures and
- Recorded information CANNOT readily identify the subject (directly or indirectty/linked) OR
- Any disclosure of responses outside of the research would NOT place subject at risk {criminal,
civil Liability, financial, employability, educational advancement, reputation)

MU-CIRB s in full compliance with Intermational Guidelines for Human Research Protection
such as Declaration of Helsinki, The Belmont Report, OOMS Guidelines and the Intemational
Conference on Harmonization in Good Clinical Practice (IKH-GCP)

Date of Determination: 22 April 2021

Signature of Chairperson: A‘L Slv-

(Associate Professor Penchan Pradubmook Sherer)
Acting MUCIRB Chair

MU-CIRE Address: Office of the President, Mahidol Univeesity, 4th Floor, Room Number 41)
299 Phuttamonthon 4 Rood, Solaya, Nokhonpathom 73170, Thakond

Tel: 66 (0) 2849 6224, 6225 Fax: 66 (0) 2849 628

Emal: mucvb@ema com Website: http //www sp mahidol oc th
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