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18M3 IMABTIUIY (UIN)
ngAL 36.4
UsTIsual 10
mvuda leiivesmanthim 5
FINAUNUMIHEA 51.4
weme - AuNuTagAAAIIN 35% NATINIERAE 104 11N
M5 5.7 uAAIDIAUNUNENINTMIEEAVIBNNFOIN1T 1MUY
31803 i iz i3 i Tiis
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15,000 15,000 15,000 15,000 15,000
Facebook Page
Uszmdunus iy
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Instagram
9 o
$urns1nlu
) . 40,000 40,000 40,000 40,000 40,000
WATTNAUMN
9 @ =
Furasnluan
. 60,000 24,000 24,000 24,000 24,000
d1inau
IANINTTNALAY
. 6,000 6,000 6,000 6,000 6,000
UANEIU Line OA
3@ 15 Tuwuansin 10,000 10,000 10,000 10,000 10,000
115 Tusuansian
. . - 25,000 25,000 25,000 25,000
F3UNY Fitness
AN . 20,000 20,000 20,000 20,000
914 Influencer - 30,000 30,000 30,000 30,000
saumlyaie
146,000 185,000 185,000 185,000 185,000
NMIMsAaIa (V)
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A1314 5.9 ANAUIIAALMAATIMINEAIUMTUIMITHazMIvIe Ul 1-5

518M3 it iz i3 iia s
AnFousIaUTinGn 24,600 24,600 24,600 24,600 24,600
Auteus1mgUnsaimanan 40,000 | 40,000 | 40,000 | 40,000 | 40,000
Andousimermsdiudninan 23,600 23,600 23,600 23,600 23,600

Andousimginsalinsodlddninau | 42,000 | 42,000 | 42,000 | 42,000 | 42,000

sANTONTIM 130,200 130,200 130,200 130,200 130,200

AlTeNaza 130,200 260,400 390,600 520,800 651,000
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I, mm | Quw@ew | o | Bw@ew | Swan | Qw@ew/ | 1w | Ru@ew | S | Rwdew
(AY) AU (AY) AU (AY) 128 (AY) AU (aY) AU
NITUMIHIANS 1 30,000 1 3,1200 1 32,448 1 33,746 1 35,096
fgaamsthamsnain 1 18,000 1 18,720 1 19,467 1 20,248 1 21,058
faamsthavie 1 18,000 1 18,720 1 19,467 1 20,248 1 21,058
wiinauehae 1 12,000 1 12,480 1 12,980 1 13,499 1 14,039
Adamsehewdn 1 18,000 1 18,720 1 19,467 1 20,248 1 21,058
witnauehenan 1 12,000 1 12,480 1 12,980 2 13,499 2 14,039
FINFMADY (Fo1AvM) 6 108,000 6 112,320 6 116,809 7 134,987 7 140,387
IR MAeY (Aol 6 1,296,000 6 1,347,840 6 1,401,708 7 1,619,844 7 1,684,644
Usziudana (ael) 6 43,200 6 50,976 6 51,576 7 76,500 7 78,120
sl eitann
6 1,339,200 6 1,398,816 6 1,453,284 7 1,696,344 7 1,762,764

1naeil)
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=~ o a o 4 A
MIWN 5.11 me‘ﬂﬁzmmmﬁqwm"li—mmnu VDINAANUN More than Food Gluﬂ‘ﬂ 1-5

S18M3 i1 i 2 i3 i 4 s

51814

s1e'ldnnms 1dusms 6271200 | 7,525.440 | 9,030,528 | 9,536,238 | 10,070,267
in-dunuuiedum 3,173,436 | 3,808,123 | 4,569,748 | 4,825,654 | 5,095,890
Slstudu 3,097,764 | 3,717,317 | 4,460,780 | 4,710,584 | 4,974,377
mlFnenmsautuaIn

- lganenoudiinay 794,000

- lderelumss g 1,339,200 | 1,398,816 | 1453284 | 1,696,344 | 1,762,764
- ldensaain 146,000 185,000 185,000 185,000 185,000
wamdeusanlunsne

NG EAIERRE 130,200 130,200 130,200 130,200 130,200
saumlEemsautivay | 2,400400 | 1,714,016 | 1,768,484 | 2,011,544 | 2,077,964
fls9msauiinau 688,364 | 2,003,301 | 2,692.296 | 2,699,040 | 2,896,413
mlFnemamsnu

vin-aeniio 0 0 0 0 0

M lspeurinnbiculaua 688,364 | 2,003,301 | 2,692.296 | 2,699,040 | 2,896,413
1yana

mi
Wn-mikulduayana 137,673 400,660 538,459 539,808 579,283
20%

mlsans 550,691 1,602,641 | 2,153,837 | 2,159232 | 2,317,130
Wo-[muilupasie 0 0 1,507,686 | 1,511,462 1,621,991
M lsndesetuiuna 550,691 1,602,641 646,151 647,770 695,139
M lsaza 550,691 | 2,153,332 | 2,799.483 | 3,447,252 | 4,142,391
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3183 it 0 i 1 i 2 Ui 3 Ui 4 i s
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FunSndviyuiou
RUAALAZRUAA
Tusums 176,000 | 753,002 | 2,361,175 | 2,987,926 | 3,607,917 | 4,266,431
qnwiin1si 0| 104520 | 229944 | 380453 | 539,390 | 707,228
FumdiFagilag
G 0 52260 | 114,972 | 190,226 | 269,695 | 353,614
sAUNTNG
mg'uﬁﬂu 176,000 909,782 | 2,706,091 | 3,558,605 | 4,417,002 | 5,327,272
Fun3nd oy
AUNSNGD 15 774,000 774,000 774,000 774,000 774,000 774,000
RUAINUNDUNS
AUUUIIY 50,000 50,000 50,000 50,000 50,000 50,000
AdousIAEEL 0| -130,200 | -260,400 | -390,600 | -520,800 | -651,000
saudunIne
EOTTOTT 824,000 | 693,800 | 563,600 | 433,400 | 303,200 | 173,000
SINFUNSNE 1,000,000 | 1,603,582 | 3,269,691 | 3,992,005 | 4,720,202 | 5,500,272
niiauazdmve e
ﬂﬁauﬁyuﬁau
Rudszerdu 0 0 0 0 0 0
dmiiansdh 0| 52,801 | 116359 | 192,522 | 272,949 | 357,881
wiaunudousy 0 0 0 0 0 0
uni A
EOTTOTY 0| 52,801 | 116359 | 192,522 | 272,949 | 357,881
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a a o J {
AT 5.12 uﬁmﬂizmmmsmuﬁmgmzmmummwammm More than Food 1117 1-5

(si0)

318113 o | Un1 i 2 i3 Un 4 ins
:Q v =

TGV CUR NSy

RUI28281) 0 0 0 0 0 0
nidu lunyuiou

A

Q) 0 0 0 0 0 0
saunian i

nyudoL 0 0 0 0 0 0
sauniaY 0| 52891 | 116359 | 192522 | 272,949 | 357,881
J yA Y

aIUVII DOV

nuﬁ'um wfg 1,000,000 | 1,000,000 | 1,000,000 | 1,000,000 | 1,000,000 | 1,000,000
i'lsaz e 0| 550,691 | 2,153,332 | 2,799,483 | 3,447,252 | 4,142,391
sdIMVID0

ﬁi}u 1,000,000 | 1,550,691 | 3,153,332 | 3,799,483 | 4,447,252 | 5,142,391
SIMHHTUIAz I

mmé’ﬁaﬁ:u 1,000,000 | 1,603,582 | 3,269,691 | 3,992,005 | 4,720,202 | 5,500,272




5.8 Uszanamsaunszuaiiuan

a a 4 {
A1514 5.13 LanalsLaNsIUNTLUARUAAUDINAANN More than Food 114319 1-5

[
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518M3 Yo | i1 72 i3 i 4 i s
NITUTRUTAINMIAVUUNU
i lsgns 0 550,691 | 1,602,641 | 2,153,837 | 2,159,232 | 2,317,130
AndousImMaInumsuIns
HaZMIUY 0 130,200 | 130,200 | 130,200 | 130,200 | 130,200
tinsdh 0 52,801 | 63469 | 76,162 | 80428 | 84,932
Qﬂwﬁmiﬁﬁ 0 | -104,520 | -125424 | -150,509 | -158,937 | -167,838
fumdiSagilands 0 | -52260 | -62,712 | -75254 | -79,469 | -83,919
AvNmBT 0 0 0 0 0 0
32U NITUARUTADINNIG
ANUUNY 0 577,002 | 1,608,173 | 2,134,436 | 2,131,454 | 2,280,505
NIZUARUAAINNTAINY
Ruasmuluduning
N9 774,000 0 0 0 0 0
RUAINUNBUNS
AU 50,000 0 0 0 0 0
U NITUARUTAADIN
M3aINY 824,000 0 0 0 0 0
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A9 5.13 Ual I NN TSUARUAAUDINAAN UG More than Food 1143071 1-5 (@10)

518M3 Yo | i1 72 i3 i 4 i s
NIZUARUAADINNTIATIUIY
RUAAINMIou
FUIAT 0 0 0 0 0 0
RuaasuNMI0aniu
nu 1,000,000 0 0 0 0 0
Nudaaeduna 0 0 0| 1,507,686 | 1,511,462 | 1,621,991
I NILUTEUTADIN
MIVANIUIY 1,000,000 0 0| 1,507,686 | 1,511,462 | 1,621,991
nszuaRuang NG 176,000 | 577,002 | 1,608,173 | 626,750 | 619,991 | 658,514
AILUARUTAGUIIA 0| 176,000 | 753,002 | 2,361,175 | 2,987,926 | 3,607,917
nszuaRuanlaigan 176,000 | 753,002 | 2,361,175 | 2,987,926 | 3,607,917 | 4,266,431

P~ a a o 4 A '
M5 1N 5.13 BEAITLUMTIVUNTLUARUFAVDINAANUMN More than Food 1139 1-5 (a0)

e

183 MmNl

Long-term growth 5.6 %
ATLUFNRUAANNTANHUULN 6 2,408,213.14

Terminal Value 17 6

33,823,218.29
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5.9 mydszdiuanudumlnsamsasny

a 1 a o J [
Emﬂﬂﬁ‘l]325!11uﬂ’ﬂﬂJéjﬂJﬂ']ﬂ']‘iﬁx‘lT]u‘lJfNWﬁﬂﬂm"l’I More than Food 51802198003

Aa J ) [ a [ 4
naaluaisie 5.14 !Lﬁﬂ\‘15\1Wﬁﬂ']i‘]_]‘iZLﬂJUﬂ’J'liJ?ijiJﬂ']ﬂTiﬁ\W]uﬁWﬁﬁ‘UNﬁﬂﬂﬂ!"lﬂ More than

Food

{ A 1 o % a o 4
A1519%N 5.14 LlﬁﬂﬂﬁﬂWafﬂi‘ﬂﬁgLNUﬂ?TNﬁNﬂTﬂTiﬁQHHﬁTWSUWa@’lﬂﬂ!“ﬂ More than Food

3183 AU yamiannala
~ ] 901 [y 1 = v @ =1 1
AUNUTURATD 1IN AunasAuNUrAIRnMBU0 T
(Weight Average Cost of RUNUANVDIUTEN 12.72%
Capital: WACC)
yamogiiu (1) HasIuyam gl uveInTEIaRyY
A 23,428,457.87

(Net Present Value: NPV) AATUTNTAADADIYIATINT
gasImWano LN UMY U HOADUUNUIEHINNISUARUAATL
(Internal Rate of Return: IRR) | usazilnasaeiglnsanisuaz i 153.9%

e

aAuie

A AAa ~
52821901AUNY (Payback UsznumIszeznaInnInIeg 1.26 )
9
Period) lasuluasnuauiavua (17 3 1hon)
A a d’Q Yo =
IZHZNMAUNUUVUAAAA Uszmmsszeznannamsaz 1asy 1.393)
9

a 1 a g 1
(Discount Payback Period) Ruasnuaunaue lasAailuyanm | (11 41heu 20

agaiu M)

a 1 a @ 4
911015 U5 UNV I WaAA DN More than Food Jya

QU

1 o I

Mgl uuan (Net
Y

Present Value: NPV) Tagliyan1in1ny 23,428,457.87 UM Uan1nHdlonsHanauuny

' v
a2 °

71011 (Internal Rate of Return: IRR) 11181 153.9 % BIg4n31005 IHAIM 8091 1M1TN V09
VFHN (WACC) 1M1 12.72% d1M51528219a1a1u1 U (Payback Period) 087 11] 3 1aou uaz
528zAUNUAAAA (Discount Payback Period) ogiszanal 11 4 ion 20 Ju

a

dennsawanouunu ldsvoinmsasnuluyamdegiugns (NPV), 6as1
A . A a .
wanouununely (IRR), JTYTINAUNY (Payback Period) HAagIgeeAUNUNAan (Discount
1 a @ J 4 9 o i a
Payback Period) W‘U’nwammmamﬁw%’ﬂummﬁaqmmwmmmj’ﬁm’m%mwmmmaﬂ

J 3’; o
HUTUA More than Food 1iuiinnuduaiaenisasnu
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I a < J a 1 g o
AaselinnuAarudl msdszduanuduarlumsasmuiudilidesinauig

[} 9 (%
UszmsndrdgNdesdiilsdatazondwnaldmsdsziivanudualaaasuazaunuldiu

2 7

sTezMNUUTUMINADIUMI Bl lUATINUENNATIUNEIMIRY Taun

v
% [ a

[ A 4 I ] I
o dadruduasndionaiiula Wiesniniluerisndeumudeliamnsanulduuay

o Yy 9 a A X ' Yo Y o a
Vl'lclﬂﬂ@unuell@\ilﬁﬂlw(llﬂlu ﬁ\?Waiﬂﬂ’lhli"llu@lulla&'ﬂ’lubq%ﬁaﬂaﬂ

v 9 o o v a X 1 = y X 9
® ﬁunuiuﬂ15§]1\31/‘luﬂ\111!61f'3ﬂ3”I’J’EJ”I%@]@Q!ﬂﬂ"'IJHIHU'N%?Q NINUNITAIHDLUINN

A ) Y Aa (= 1 a o a FY
mﬂmmmﬂmim"buazmwmm"lmwmwammiwa@] IANIT HATNTSIYAUA

a A d d
5.10 Msdszmivdmnziaunisal (Scenario Analysis)

lumsdniiugsnolitdetenarsedieionndinansznuaegsne Ia iy Hguaalu

A 49! a I 9 YA v K 9 a a A
ADTALNWNUVU ﬂW’J%L?fﬁBﬂﬂﬁﬂuﬂﬁglﬂﬁ 1Wuau Q'Ji]EJﬁ]\‘lllﬂﬂﬁ&iJuﬂ1ﬂlﬂﬂﬁﬂ1uﬂ1§ﬂﬁﬂu1

D.

[ 3’1 PR U 9 P ]
ﬂig‘ﬂllﬂ‘]JEJi’J@le"IEJVIthufTﬂTuﬂ"lim‘i/]ﬂﬂ’ﬂﬂﬁzlﬂmll’;l (Best case) LAZADIUNITUNUININ

Y
ﬂi%iJWmhl’aj(Worst case) A1
5.10.1 nsalgaaviganUszanalld (Best case)

[ 4 v 1 A 1 4
ANHALADIUNTAUND BBAVIBINUAAZFBIN1INTV I8 1UAA 1 uaz2 nnn
o a Jd a a H
Uszina' A 20% vazludlda ldimaau Teawalszunansaiaune @y o 20% 1439 3 uay

v Y
#0Ta 5.6% 11309 4 wag 5 sz i aumsRuaedlulauseazdeadal
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I3 a o J P =
M1IN 5.15 uﬁmﬂizmmmawum"li—ﬂnmqu VOIHANN YN More than Food 11N 1-5 nyal

gonueanIszia s (Best case)

5183 i1 2 i3 i 4 s

sl

s1e'ld0nmsliuTms 7,745,088 | 9,294,106 | 11,152,927 | 11,777,491 | 12,437,030
Wn-dunuanedum 3,916,680 | 4,700,016 | 5,640,019 | 5,955,860 | 6,289,388
lssudy 3,828,408 | 4,594,090 | 5,512,908 | 5.821,630 | 6,147,642
MlFoEINMSA R

fn-mldeneuduiiuay | 794,000

wn-m 9o lunsusms 1,339,200 | 1,398,816 | 1453284 | 1,696,344 | 1,762,764
Wn-ml¥ensaaia 146,000 185,000 185,000 185,000 185,000
wnsideus i lumsne

HAZUINIG 130,200 130,200 130,200 130,200 130,200
s 1lFemIauiuay | 2,409,400 | 1,714,016 | 1,768,484 | 2,011,544 | 2,077,964
ﬁﬂjmﬂmjﬁuﬁumu 1,419,008 2,880,074 3,744,424 3,810,086 4,069,678
mlFnemaensty

vin-aeniio 0 0 0 0 0

M lsneurnnbitulaia

yana 1,419,008 | 2,880,074 | 3,744,424 | 3,810,086 | 4,069,678
mE

Wn-mikulduaynna
20% 283,802 576,015 748,885 762,017 813,936
ﬁﬂsq‘n?} 1,135,206 2,304,059 2,995,539 3,048,069 3,255,742
Wn-[uuNaeY 0 0 2,096,877 | 2,133,648 | 2,279,019
flsvdeetuiluma 1,135,206 | 2,304,059 898,662 914,421 976,723
ilsazau 1,135206 | 3,439,265 | 4,337,927 | 5,252,348 | 6,229,070
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a a o J 4
MIN 5.16 uﬁmﬂizmmmiwuﬁmgmzmmummwammm More than Food 1117 1-5

nsleanueanIlszanm 1y (Best case)

318M3 i 0 i 1 i 2 Ui 3 Ui 4 i s
Funnd
FunSndviyuieu
RUAALAZUEA
Tusuiag 176,000 1,313,057 | 3,593,297 | 4,437,336 | 5,286,784 | 6,187,604
Qﬂ‘l’i‘ﬁﬂﬁﬂW 0| 129,085 283,987 469,869 666,160 873,444
dumdiiagilng
AN 0 64,542 141,993 234,934 333,080 436,722
swAUNING
wyuﬁﬂu 176,000 | 1,506,684 | 4,019,277 | 5,142,139 | 6,286,024 | 7,497,770
Fun3nd lainaguiay
Funindnng 774,000 774,000 774,000 774,000 774,000 774,000
RUAINUNOUNT
ANHUI 50,000 50,000 50,000 50,000 50,000 50,000
ﬂlnféfflllﬂﬂ1ﬁ$ oy 0 -130,200 -260,400 -390,600 -520,800 | -651,000
saudunIne i
m;.uﬁﬂu 824,000 693,800 563,600 433,400 303,200 173,000
SINAUNSE 1,000,000 | 2,200,484 | 4,582,877 | 5,575,539 | 6,589,224 | 7,670,770
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a a o J 4
MIN 5.16 Llﬁﬂ\iﬂigiﬂﬂ‘!ﬂ'l'i\‘l‘]JLLffﬂ\iﬂ'lugﬂ']ﬁl\ﬂﬁlﬂ\iﬂﬁ@]ﬂﬂl"ﬂ More than Food 1117 1-5

nsflganuean sz 13 (Best case) (D)

318M3 in i1 02 3 i 4 s
Aa v yA g
HHAUNAT T IUVDINDOM
2a =
HHAUTUIIY
Ruiizezdu 0 0 0 0 0 0
SRV EIRELR 0 65278 | 143,612 | 237,612 | 336,876 | 441,699
AU UAsUDY 0 0 0 0 0 0
FINNUTY
WU 0 65278 | 143,612 | 237,612 | 336,876 | 441,699
e
nHauliinauiay
Rufszezen 0 0 0 0 0 0
wildu linyuiou
A
ou 0 0 0 0 0 0
sauniau i
YU 0 0 0 0 0 0
JINNNAY 0 65,278 143,612 237,612 336,876 441,699
1 yA g
aIUYRIDOTIY
nuduaniny 1,000,000 | 1,000,000 | 1,000,000 | 1,000,000 | 1,000,000 | 1,000,000
ilsazau 0| 1,135206 | 3,439,265 | 4,337,927 | 5,252,348 | 6,229,070
v YA
FINAIUVDIRND
1%}11! 1,000,000 | 2,135,206 | 4,439,265 | 5,337,927 | 6,252,348 | 7,229,070
SIMHHAUIAZAIY
Vo ooy 1,000,000 | 2,200,484 | 4,582,877 | 5,575,539 | 6,589,224 | 7,670,770
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A 5.17 Ul I ZNUMTIUN T SUARUAAYDINAAN UG More than Food 1143J71 1-5 nsdl

gonueanIszia 13 (Best case)

183 o i1 2 i3 i 4 s
NIZUTRUTAINMIAVUUNU
mlsgns 0 1,135,206 | 2,304,059 | 2,995,539 | 3,048,069 | 3,255,742
AndousIAEIUNS 130,200 | 130,200 | 130,200 | 130200 | 130200
UIHITUAZMTUY 0
miimsd 0 65278 | 78334 | 94000 | 99264 | 104,823
Qﬂwfjmiﬁ’w 0 -129,085 | -154,902 | -185,882 | -196,292 | -207,284
dumduFegninad 0 64,542 | -77.451 | -92,941 | -98,146 | -103,642
AonI Y 0 0 0 0 0 0
SN NILUTEUAADN
MIAUHUNY 0 1,137,057 | 2,280,240 | 2,940,916 | 2,983,096 | 3,179,840
NITUTRUAADINNITAINY
Ruasuluduning
19 774,000 0 0 0 0 0
RUAINUNDUNT
AU 50,000 0 0 0 0 0
SN NIFUAERUTADIN
MIINY 824,000 0 0 0 0 0
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A 5.17 Ul I ZNUMTIUN T SUARUAAYDINAAN UG More than Food 1143J71 1-5 nsdl

gonueAn5zIa 13 (Best case) (10)

183 o i1 2 i3 i 4 s
NIZUARUAAINNTIATIUIY
RUAAINMIou
FUIAT 0 0 0 0 0 0
RuaasuNMIoaniu
nu 1,000,000 0 0 0 0 0
Nudaaeduna 0 0 0 | 2,096,877 | 2,133,648 | 2,279,019
I NILUTEUTADIN
MIVANIUIY 1,000,000 0 0 | 2,096,877 | 2,133,648 | 2,279,019
ﬂjggmﬁuﬁﬂqm% 176,000 1,137,057 | 2,280,240 844,039 849,448 900,820
AITUARUTARLIA 0| 176,000 | 1,313,057 | 3,593,297 | 4,437,336 | 5,286,784
nszuaRuanlmeaa 176,000 | 1,313,057 | 3,593,297 | 4,437,336 | 5,286,784 | 6,187,604

~ a2 a o 14 A )
AN 5.17 HAAIUTLINUNMTIUNTLUARUAAVDINAAN BN More than Food 1119 1-5 n3dl

goavu1eanI11lszina 13 (Best case) (719)

" v

S18MS Mmnla

Long-term growth 5.6 %
AFTUFRUAAINNITAULUOIUYT 6 3,357,910.51

Terminal Value 1% 6

47,161,664.51
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{ A 1 o @ a o J
A1519% 5.18 uﬁmﬁﬁNam'iﬂ3zmuﬂaméjnmmiamummuwaﬂnmm More than Food Ny

goaueanIszunal (Best case)

3183 AT yamimualla
Y @ A ¥ @ 1 A 9 v ~ J
AUNUTARAYDINNNN AUNDIAUNUHAINNN B VDT AY
(Weight Average Cost of RUNUANVDIUTEN 12.72%
Capital: WACC)
yamagaiu () HasIuyam el uveInTIaRy
o 33,369,056.39
(Net Present Value: NPV) AATUTNTAADADIYIATINT
gasmano LN UMY I HOABUUNUIEHINNIZUARUAATY
(Internal Rate of Return: IRR) | usazilaasaeiglnsanisuazinuiu 198.18 %
o 4
GIEE
A d‘Q =
5382IA1AUNY (Payback UsznaumsszeznaInnanisg 0.881
. Yo Aa A Y A [
Period) lasuRuasmuALNIug (10 oY 16 1)
JTezAAUNUIUVAAANA Uszmmsszeznamnamsaz 1asy .
a A & a d ' 099 ﬂ
(Discount Payback Period) Ruasnuaunrue lasaailuyan ) 3
[ (11 199U 27 U)
agaiu

5.10.2 naniganvignennszanalll (Worst case)

ﬁ’ﬂymzﬁmumm‘fﬁa EJ@WU"IEJﬁJWﬂLLG]'agcﬁi’NVINﬂﬁGUWEJaﬂEN’ﬂTﬂ‘ﬁ‘ﬂimﬂm]ﬁ}

20% il 1-5 i IR awmstuanquagmsdszitivanuguaimsasuiiuliaw

[

a &
T1YASIDYAANU
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I3 a o J P =
M1IN 5.19 uﬁmﬂizmmmawum"li—ﬂnmqu VOIHANN YN More than Food 11N 1-5 nyal

goaoenUszunn s (Worst case)

518MS i1 2 i3 i 4 s

s1e1a

518180105 1 US s 5,016,960 | 6,020,352 | 7,224,422 | 7,628,990 | 8,056,213
Wn-dunuanedum 2,538,749 | 3,046,499 | 3,655,798 | 3,860,523 | 4,076,712
lssudy 2478211 | 2,973,853 | 3.568.624 | 3.768,467 | 3,979,501
mlFneanmsdutuaIm

fn-mldeneuduiiuay | 794,000

n-mlee1elumsusuig 1,339,200 | 1,398,816 | 1453284 | 1,696,344 | 1,762,764
- ldenisaain 146,000 185,000 185,000 185,000 185,000
wnsideus i lumsne

HaZUITMS 130,200 130,200 130,200 130,200 130,200
saualgemsantiuan | 2,409400 | 1,714,016 | 1,768,484 | 2,011,544 | 2,077,964
ﬁﬂjmﬂmjﬁuﬁumu 68,811 1,259,837 1,800,140 1,756,923 1,901,537
mlFnemamstu

vin-aeniio 0 0 0 0 0

M lsneurnnbitulaia
nna 68,811 1,259,837 | 1,800,140 | 1,756,923 | 1,901,537
M
Wn-mikulduaynna
20% 13,762 251,967 360,028 351,385 380,307
flsqn 55,049 1,007,870 | 1,440,112 | 1,405,538 | 1,521,230
Yin-quilumae 0 0 1,008,078 983,877 1,064,861
M lsudmetuilumag 55,049 1,007,870 432,034 421,662 456,369
ilsazau 55,049 1,062,919 | 1,494,953 | 1,916,614 | 2,372,983
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a a o J 4
#1379 5.20 uﬁmﬂizmmmiwuﬁmgmzmmummwammm More than Food 1117 1-5

nsdlaaeten Uz 13 (Worst case)

31803 i 0 i 1 i 2 Ui 3 Ui 4 i s
Funsne
FunSndviyuieu
NUdALazRUan 176,000 278,137 1,316,474 | 1,759,027 | 2,184,505 | 2,637,614
Tusuas
Qﬂ‘l’i‘ﬁﬂﬁﬂW 0 83,616 183,955 304,362 431,512 565,782
dumdiiagilng
AN 0 41,808 91,978 152,181 215,756 282,891
saFUNTNE 176,000 403,561 1,592,406 | 2,215,570 | 2,831,774 | 3,486,288
nyunow
Fun3nd lainaguiay
Funindnng 774,000 774,000 774,000 774,000 774,000 774,000
RUAINUNOUNT
AUHUIY 50,000 50,000 50,000 50,000 50,000 50,000
?hléf]ﬂ‘i%’ﬂﬁ% ay 0 -130,200 -260,400 -390,600 -520,800 | -651,000
saudunIne i
wyuﬁﬂu 824,000 693,800 563,600 433,400 303,200 173,000
SAIFUNSWE 1,000,000 | 1,097,361 | 2,156,006 | 2,648,970 | 3,134,974 | 3,659,288
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a a o J 4
#1379 5.20 Llﬁﬂ\iﬂigiﬂﬂ‘!ﬂ'l'i\‘l‘]JLLffﬂ\iﬂ'lugﬂ']ﬁl\ﬂﬁlﬂ\iﬂﬁ@]ﬂﬂl"ﬂ More than Food 1117 1-5

nsdlgaaetenUTzII 13 (Worst case) (419)

S1MS n Pn1 2 N3 1 4 ns
Aa v vy g
nHAUaza IV IRDOHY
2 a
AU
Ruiizezdu 0 0 0 0 0 0
BIUUNITAT 0 42312 93,087 154,017 218,359 | 286,305
AU UAsUDY 0 0 0 0 0 0
AU
MU 0 42312 93,087 | 154,017 | 218359 | 286,305
A
nHauliinauiay
Rufszezen 0 0 0 0 0 0
wildu linyuiou
A
U 0 0 0 0 0 0
sauntiau L)
YU 0 0 0 0 0 0
ijuwﬁ’?‘fu 0 42,312 93,087 154,017 218,359 286,305
U YA Y
aIUVII DO M
nuduaniny 1,000,000 | 1,000,000 | 1,000,000 | 1,000,000 | 1,000,000 | 1,000,000
a'lsazeny 0 55,049 | 1,062,919 | 1,494.953 | 1,916,614 | 2,372,983
J YA
FINAIUVOIDD
ﬁi}u 1,000,000 1,055,049 | 2,062,919 | 2,494,953 | 2,916,614 | 3,372,983
snHaULazaIu
mmé’ﬁaﬁ:u 1,000,000 1,097,361 | 2,156,006 | 2,648,970 | 3,134,974 | 3,659,288
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A9 5.21 HElIZNaMTIUNT SUARUAAYDINAAN UG More than Food 1143J71 1-5 nsl

goaoenszunn s (Worst case)

183 o i1 2 i3 i 4 s
NIZUTRUTAINMIAVUUNU
mlsgns 0 55,049 | 1,007,870 | 1,440,112 | 1,405,538 | 1,521,230
AndousmaInums
YTHITHAZNITUY 0 130,200 130,200 130,200 130200 130200
miimsd 0 42312 | 50,775 | 60,930 | 64342 | 67,945
gﬂwfjmiﬁﬁ 0 -83,616 | -100,339 | -120,407 | -127,150 | -134,270
dumduFegninad 0 -41,808 | -50,170 | -60,204 | -63,575 | -67,135
AonI Y 0 0 0 0 0 0
323 NIUARUAADIN
MIAUHUNY 0 102,137 | 1,038,336 | 1,450,632 | 1,409,356 | 1,517,970
NIUTRUAADINNITAINY
Ruasuluduning
N9 774,000 0 0 0 0 0
RUAINUNDUNT
AU 50,000 0 0 0 0 0
323 NIUARUAADIN
M3aINY 824,000 0 0 0 0 0
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A9 5.21 HElIZNaMTIUNT SUARUAAYDINAAN UG More than Food 1143J71 1-5 nsl

goaoenUszunm s (Worst case) (910)

183 o i1 2 i3 i 4 s
NIZUARUAAINNTIATIUIY
RUAAINMIou
FUIAT 0 0 0 0 0 0
RuaasuNMIoaniu
nu 1,000,000 0 0 0 0 0
Nudaaeduna 0 0 0| 1,008,078 | 983,877 | 1,064,861
I NILUTEUTADIN
MIVANIUIY 1,000,000 0 0| 1,008,078 | 983,877 | 1,064,861
ﬂjggmﬁuﬁﬂqm% 176,000 102,137 | 1,038,336 442,553 425,479 453,109
AsEUARUAAAL A 0| 176,000 | 278,137 | 1,316,474 | 1,759,027 | 2,184,505
nszuaRuanlmeaa 176,000 | 278,137 | 1,316,474 | 1,759,027 | 2,184,505 | 2,637,614

A a a o 4 PP )
A15199 5.21 uaa9lsZNUMTIVNTLUARUTAVOINAANUMN More than Food 1w 1-5 nsal

goauenen1szunm s (Worst case) (10)

VoA v

F18MS MmNl

Long-term growth 5.6%
AFLUARUAANNTABUUIUDN 6 1,602,975.96

Terminal Value 17 6

22,513,707.25
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gonouenszunal (Worst case)

5183 AN yamiimualla
9 @ A 1 ¥ @ U A v v W )= '
AUNUDAUNTID NN AUNAAUNUHAITNNTHYD IUHAS
(Weight Average Cost of RUNUANVDIUTEN 12.72%

Capital: WACC)

yamagaiu ()

(Net Present Value: NPV)

HasIuyam el uveInTIaRy

ANTUGNTA0AD1YIATING

14,999,941.78

onsmanaULNuUnIely

NARDUUNUTLHINNTEUFLEUAA

(Internal Rate of Return: IRR) | Sunsiagilaapaeiglnsanisuag 115.41%
TUIUTUITO
A Aa ~
JLEZIAIAUY (Payback U321NUMITLLINNNINTIL 1.86 1

9
Period) TasuRuamuAunIvus (13 10 10U 10
M)
STezMIAUNUILUAAAA Uszmmsszeznannamsg "
2.09

(Discount Payback Period)

v
1a5uRuasuAunInua Inefa

v

Wluyannlagiiu

23] 11001 3 )
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A1319% 19 MIAUIU WACC

Item Tax rate Cost of Cost of WACC
Debt Equity
Cost of Debt - 0.00% -
Tax 20% 0.8 -
Net Cost of Debt : 0.00% =
Net Cost of Equity = = 12.72%
Multiplied by Weighted Rate of 0.00 1.00
Capital Structure
Weighted Average Cost of Capital (WACC) 12.72%

A1519% 2% Cost of Equity (Re) / Calculated by CAPM model

Item Assumption
Market Rate of Return 12.72 %
Risk-Free Rate 1.22 %
Beta (B) 1
Net Cost of Equity 12.72 %
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18MI

ino in1

2 ins3

Ruaanu
Suusnlu
Funsng

9133

(1,000,000)

NITUEINRY
aAINMI

ANHUNY

ans
Q

577,002

1,608,173 | 2,134,436

2,131,454 | 36,103,723

NITUAIEU

)
aAgNE32!
Yoq

TAsams

(1,000,000) | 577,002

1,608,173 | 2,134,436

2,131,454 | 36,103,723

12.72%

A15199 49 NPV 118 IRR

Item NPV PVNCF Investment
NPV (Normal) 23,428,457.87 24,428,457.87 (1,000,000)
IRR 153.9%




A1519% 5 Payback Period
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Pno

In1

n2

n3

[

n 4

Total Net

Cash Flow

(1,000,000)

577,002

1,608,173

2,134,436

2,131,454

36,103,723

Accumulated
Net Cash

Flow

(1,000,000)

(422,998)

1,185,175

3,319,611

5,451,065

42,554,788

Payback
Period

(Year)

1.26

A1519% 69 Discounted Payback Period

ino

U1

2

N3

Un4

s

Total Net

Cash Flow

(1,000,000)

577,002

1,608,173

2,134,436

2,131,454

36,103,723

Present
Value of

NCF

(1,000,000)

511,889

1,265,700

1,490,322

1,320,298

19,840,248

Accumulated
Net Cash

Flow

(1,000,000)

(488,111)

777,590

5,587,524

3,588,210

24,428,458

Payback
Period

(Year)

1.39
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List of Co - Investigators

All MU-CIRB Approved Investigators must comply with the Following:

Conduct the research according to the approved protocol.

Conduct the informed consent process without coercion or undue influence, and provide

the potential subjects sufficient time to consider whether or not to participate.

Use only the Consent Form bearing the MU-CIRB Approval stamp.

Obtain approval of any changes in research activity before commencing and informed
research participants about the changes for their consideration in pursuing the research.
Timely report of serious adverse events to MU-CIRB and any new information that may
adversely affect the safety of the subjects or the conduct of the trial.

Provide MU-CIRB the progress reports at least annually or as requested.

Provide MU-CIRB the final reports when completed the study procedures.

MU-CIRB Address: Office of the President, Mahidol University, 4th Floor, Room Number 411
999 Phuttamonthon 4 Road, Salaya, Nakhonpathom 73170, Thailand

Tel: 66 (0) 2849 6224, 6225 Fax: 66 (0) 2849 6224

E-mail: mucirb@gmail.com

Website: http://www.sp.mahidol.ac.th
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