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Figure 8: Domestic Pharmaceutical Markets by Type
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Figure 10: Domestic Pharmaceutical Sales
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Item Tax Rate Cost of Debt Cost of Equity* WACC
Cost of Debt 0.00%
Tax 20% 0.8
Net Cost of Debt 0.00%
Net Cost of Equity 12.72%
Multiplied by Weighted Rate of Capital
Structure 0.00 1.00
Weighted Average Cost of
Capital (WACC) 12.72%
#1919 29 Cost of Equity (Re)/Calculated by CAMP model
Assumption
Market Rate of Return 12.72%
Risk-Free Rate 0.86%
Beta 1
Net Cost of Equity 12.72%




91314 3% Estimated Cash Flow and Evaluation

(*FCFE3 or NCF3 = CFO3+Terminal Value)
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Timeline: 0 1 2 3*
ﬁumnm’%’umn (3,000,000)
NITUTRUAANNMIAUHUNUGNT
(%1ﬂ\11Jﬂ‘§$!!ﬁ!31—!a’ﬂ) (1,725,200) 300,331 | 26,020,259
ﬂi%!!ﬁﬁuﬁﬂq%lﬁiiuﬂlﬂﬂﬂiﬁfni"I (3,000,000) | (1,725,200) 300,331 | 26,020,259
ﬁ'unufunu{hméﬂ #30 WACC 12.72%

A1379 4% NPV tiag IRR
Item NPV= PVNCF Investment
NPV (Normal) 13,873,919.96 16,873,919.96 = (3,000,000)
IRR 89.45%

M3 N 5% Payback Period
Timeline: Payback (year) 0 1 2 3
Total Net Cash
Flow (3,000,000) | (1,725,200) 300,331 | 26,020,259
Accumulated
Net Cash Flow (3,000,000) | (4,725,200) | (4,424,869) | 21,595,390
Payback Period 2.17




13N 6% Discount Payback Period
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Timeline:

Payback (year)

Total Net Cash

Flow

(3,000,000)

(1,725,200)

300,331

26,020,259

Present Value of

NCF

(3,000,000)

(1,530,518)

236,373

18,168,065

Accumulated Net

Cash Flow

(3,000,000)

(4,530,518)

(4,294,145)

35,469,310

Discounted

Payback Period

2.24
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| COE Mo, MU-CIRB 2021/172.0106 l

Mahideol University Central Institutional Review Board

Certificate of Exemption

Title of Project; Business Plan mobile Application “Phama Mear™ for Telephanmacy
Protocol Mumber: MU-CIRE 2021/211. 2504

Principal Investigator: Miss Pattharaporm Peungsumran

Co- Investigators:

Affiliation: College of Management, Mahidol University

The eriteria of Exemption: Fesearch Involving the use of survey and interview procedures and;
Recorded information CANNOT readily identify the subject (directly or indirectly/linked) OR
- Any disclosure of responses outside of the research would NOT place sulbject at risk (criminal,

el liability, finandal, employability, educational advarcement, reputation)

Date of Determination: 1 June 2021
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{Associate Professer Dr. Penchan Pradubmcak Sherer)

Acting MU-CIRE Chair

MU-CIRE Address: Office of the Presicent, Mahidal Linkersity, dth Floor, Roam Member 417
S0 Phuttamaontion 4 Rood, Selopa, Makhonpathom 7100 Thotand

Tel 66 (0) 2849 6224, 6225  Fove 55 (0) 2849 6220
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