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YoyaNly uuudiasd HazIENMINIADA (Methodology)

3.1 Yoyanl¥lumsany (Data)
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3.2 35MIMeaan

3.2.1 uUUD1A09 Capital Asset Pricing Model (CAPM)
Wunuusiaeaniidanlsdase (Independent Variable) 1ieq 1 62 1ive 1411413
2511992113011 (Dependent Variable) Tasunus1aeeil 19 Market risk premium (mrp) e 1
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Tit — rtf = a + fi-mrp, + & (1)
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mrp; = rm; — rtf ---------- (3)
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3.2.2 4UU1a09 Fama — French 3 Factor Model (3 Factor)
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3.2.3 1UUD1909 Fama — French — Carhart 4 Factor Model (4 Factor)
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3.2.4 NATIAOATINaND LUNUHAIUSUA 1A NG (Risk-adjusted return)
- AN Treynor Ratio
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Treynor (1965) 1aAAAUNIATIA Treynor Ratio Tasldidwnesiionianisidu u
[ 4 [ [ Y] Y] S
M3 IANAADVUNUVDINDINUTI HORIVAUIATIHAADUUNUVDIHANNTWINUTIADINAIIN
{ o ' A A &
1789 (Risk free rate) 1Ji°uﬁ'mﬂmmmaﬂqmﬂuizuummﬂmnufmu (,Bp)
= 9 a 4 . i A a 1 g’/ Y
F414910N15AT12HN150ANDY (Regression Analysis) Wo1l5zluNoINUIMUUT T 1A
< [} 4 = o
nanouuniuedals Weeunumane UuNUY89 MSCI All Country Asia Pacific Ex Japan

= = Il IS 1
Gross Index LUDTADU Tﬂﬂuwmmﬂu 570

3.25 n15‘nﬂ’m)ummmjuauammwammmu (Test of Return Persistence)
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N(degree of freedom) =(R-1) x (C-1)

TagauuagIunan (Null Hypothesis) Sl

Ho:WW <WLw5e LL<LW
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NUUUNATOUANN AN UANDVDIHAADULNY (Test of Return Persistence) 911)
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NaN1INAadU (Results)
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M3 2 M O (%iaow) uismusznussnesnuazlmaazysnmiiane vazmadanaaey

Active fund = 123 funds

Passive fund = 11 funds

3-Factors
After fee Before fee
All period Active Funds (1) -0.13% -0.13%
(December 2013 - July 2021) Passive funds (2) -0.06% -0.21%
(1)-(2) -0.07% 0.08%
t -1.6197 1.8926 *
Before-Covid Active Funds (1) -0.15% -0.15%
(December 2013 - November 2019) Passive funds (2) -0.03% -0.03%
(1)-(2) -0.12% -0.12%
t -2.7519  *** | -2.7509 ***
During-Covid Active Funds (1) -0.16% -0.07%
(December 2019 - July 2021) Passive funds (2) -0.38% -0.29%
(1)-2) 0.18% 0.22%
t 4.0596  *** 4.0615  ***

9 w v v o

* U szaUNedIAY 10%, ** U szAUNEd A 5%, *** a1 seaUtedInny 1%
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o \J d‘d [ aa
M1919 3 IHIUAT A NUHYA UNANA 5%

Active fund = 123 funds

Passive fund = 11 funds

4-Factors

Significant (No. of Funds)

After fee Before fee

Al period Passive funds (11 funds) 1 0

(December 2013 - July 2021) Active Funds (123 funds) 13 10

Total (134 funds) 14 10

Before Covid Passive funds (11 funds) 0 0
(December 2013 - November

-y Active Funds (123 funds) 13 13

Total (134 funds) 13 13

During Covid Passive funds (11 funds) 0 0

(December 2019 - July 2021) Active Funds (123 funds) 0 0

Total (134 funds) 0 0
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Coefficient (B)

After fee Before fee

MRP SMB HML WML MRP SMB HML WML

All period passive 0.97 0.00 0.00 0.00 0.97 0.00 0.00 0.00
(December 2013 - July 2021) active 0.92 0.00 0.00 0.00 0.92 0.00 0.00 0.00
Before Covid passive 0.92 0.00 0.00 0.00 0.92 0.00 0.00 0.00

(December 2013 - November 2019) active 0.89 0.00 0.00 0.00 0.89 0.00 0.00 0.00

During Covid passive 1.13 0.00 0.00 0.00 1.13 0.00 0.00 0.00

(December 2019 - July 2021) active 1.00 0.00 0.00 0.00 1.00 0.00 0.00 0.00
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noausma ldnagnsiFesulugngisnamandaliianisndeande iy MSCI All Country
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Asia Pacific Ex Japan Gross Index 1HUUUHAIHNAITITNHON LAVINNITUUUUNOUND
asssudioununm B unveg lifinnuaeandoany MSCI All Country Asia Pacific Ex Japan
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M13195 A1 S.D. 210 Sharpe ratio tias A1 Beta 910 Treynor ratio mJ'amuﬂizm‘nnm"quuaz*ﬁamm

(AoIRdY)
After-fee Before-fee
Beta Treynor Beta Treynor

All period passive 0.98 0 -0.02 -0.14
(December 2013 - July 2021) active 0.92 0 0.03 0.13
Before Covid passive 0.99 0 -0.07 -0.03
(December 2013 - November 2019) active 0.89 0 0 -1.16
During Covid passive 0.96 0.01 0.02 0.44
(December 2019 - July 2021) active 0.84 0.01 0.07 0.17
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ﬁmu@“lﬁ’ Return 1 Year, Return 2 Year, Return 3 Year, Return 10 Month 48 g
Return 20 Month Ai® A Treynor ratio ﬁﬁmm Taely

- Return 1 Year (113291001 &9¥1A%0 2014 §19 130QIAN 2015, BINIAN 2015 D9
NINYIAN 2016, AINIAN 2016 DI NINYIAN 2017, AINIAN 2017 DI NINYIAN 2018, AINIAN 2018
4 NINYIAN 2019, FINIAN 2019 DI NTNYIAN 2020, FIHIAY 2020 DI NTNYIAN 2021 TIU

- Return 2 Year (113191081 941110 2015 §19 AFAYIAN 2017, FIVIAN 2017 D
NINYIAN 2019, FINIANY 2019 DI NTNYIAN 2021

- Return 3 Year (Ju%291001 9¥1a%0 2015 3 nIn9IAN 2018, FINIAY 2018 9
NINYIAN 2021

- Return 10 Month 1Hu%291281 tiwneu 2018 9 uATIAN 2019, ANAIWUT 2019
D9 WYAINBU 2019, FUNIAN 2019 D9 NULIBU 2020, AAIAN 2020 DI NTNHIAY 2021

- Return 20 Month 1H14%391287 B18Y 2018 D9 WYATAIBY 2019, THIIAN 2019
04 NINYIAY 2021
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Active fund = 123 funds, Passive fund = 11 funds

% Probability of % Probability of Pearson
Number of Event
Winner fund Loser fund Chi-square
Winner Fund Loser Fund Winner Fund Loser Fund
WwW WL LW LL WWwW WL LW LL
Return 1 year 123 193 163 325 38.92% 61.08% 33.40% 66.60% 2.55
Return 2 Year 50 74 29 115 40.32% 59.68% 20.14% 79.86% 13.06  ***
Treynor
Return 3 Year 22 18 46 48 55.00% 45.00% 48.94% 51.06% 0.41
Ratio
Return 10 month 104 111 72 115 48.37% 51.63% 38.50% 61.50% 39579  *¥*
Return 20 month 38 16 38 42 70.37% 29.63% 47.50% 52.50% 6.87  ***

* U SEAVUBAIADY 10%, ** 8 TTAVNITNY 5%, *** U 5zAUNIAAY 1%




20

=
Unn s

a3iwamsAn (Conclusion)

= gﬂ dy y Y A a = any g:
mﬁﬁﬂmmquﬁlwayaﬂamumummﬂu@,ummewmzﬂmﬂnmwm 134 nOINU
1 o < 32 o
5383&3ﬁ1§ﬂ‘]&]13$1’?'ﬂ\1‘ﬁu’31ﬂﬂ 2013 ﬁ\‘l NINYIANY 2021 Auszeznameau 92 Lﬁau Iﬂﬂ‘lmﬂ'liﬁﬂ‘lel'l
[ A A
MNUA 21593 A0
= A 1 A 9 4 a a [
L. ﬁﬂE1Wa§I®ULmuTﬂﬂmaﬂi$ﬁ31\1ﬂ@\ﬂ@l&ﬂ1%’ﬂﬂﬂﬂ‘ﬁ NTUITWITHUUBIFNNUNDINU

{ J a Aa o R} 3 '
ﬁﬂl‘%}ﬂﬁﬂ‘ﬂ‘ﬁﬂ”l'i‘UTI’T”IﬁLL‘U‘ULG]Ni‘U IﬂﬂllfllQ%3Q3$8$L’Ja1ﬂ1§ﬁﬂﬂ1@@ﬂlﬂLl PASSTHT ﬁﬁ] ANDAT NITYSLINN

Q

9J Y] 1

< a 4
nNUTBYA N ¥IINGANIl COVID-19
2. AN WENBVBIHANIA U LIUNDIN LTI TALLINTINTZEZIAIMIANE
S & ) A3 9 = o
90Ny 2 1111 Ao naBATNITEZNMMINUTRYA TAEANEIANNEN UANBUBIHANBLUNUNN 1,2 L1AZ
o ] a J °
3% iy FaeIngamsal COVID-19 Tagfneanuai uiduoveIHanoLLNL)N 10 AoV 1Az 20 Rou
{ 1 { 4 a a v
HamsAnEIHaneUINY Inemasszni e ui 19nagns mIus msuuLF iy
~ Y 4 a a o 1 A a Ya =
ne U ldnagnsmMsVIMIsHUUIFITUNYI lefaranauuny Taa 1§35 aun15 4-Factors B4
W915UIDIVUIA (Size Premium) Y aA1N1917Y % (Value premium) 1182 Momentum factor
linuanuuanaaesraneuimu Tugasnownainga COVID-19 33 liannsodagimalai nosyu
A = a o ' A 4 a a
nlFmsusmsuuuF s uemnsnaduaseuunu launnnesui I¥nagnsmsus MisLuLIE
1 ' a a 4 (L I a v @
INABOATINIZIZAMAZNDWINATINGANTal COVID-19 Mzl umsfanansunuunounn
1 ~ v w1 ~ 2 o Y ao <k an A 1 {
ABTSUT NS ONA I NAET T o FITALEINUNUIVBVRI NYAS (2021) NWUIT NI U 149
a a o ' \ 4 a a
IS MTHUUFS Uannsoas uwanouuny Idnnnnesui nagns maus sty nlu
NATNNAIUAE Petajisto (2013) U lusaingamsugnnesnui lsmsusmsuuudes uamnso
9 ) ' Aq ¥ 4 A a = Y o
airwaaouunu lannnanesnui lnagns msus msuuUIFIgn F9ea0AAdoan D Pastorand
Vorsatz (2020) 1nu1 nesnui Igmsus msuuuidegnanmnsodi wwanouunu lannninesyud
4 a a o 1 a a
Tdnagnsmsusmsuuudslugiaingansbgng
9 ]
UoNNY TUMIANYIANLAN UTVOVDIHANMTAUTUNIUNBDINUTINAT IS U Y
a =S an 1 A 1 A a P = v o o dy
pimaFon3Wn luswlsamagiunui iefananonunuvenowunAnyuRsURUAY
Jy a 9

871999 42675 Treynor Ratio WU DI UA W0 WHaneuunu Ided waitaue Tugiszeznm

nn 2 3l (Sukcharoensin and Sukcharoensin 2013) Lﬁaﬁmsmnm mm‘fwu’hmwmﬁuammmwami



21

Y 9
=2 % o

Suflunuiiatuiy mand g msa inamsauivauided e uduenn s
mamsal inanss i vauiedwaiuaue unmnaananeuunulugszeznamn 33 Tiny
A uaeveIHaneUINY Tevaudaiy gun (2018) inud wamsduiuamidaraiauely
$29921M0 31 GT}Nm%fﬁ’ﬂﬁ’qﬂdwﬂ%lﬁfl'ay,aﬂamuimﬁluﬂizmﬁ”lm naziflugsamumsaiind
i Tu MBI NANUMTAIINGA COVID-19 WUINMARALINAADULNUNA 10 oY 1AL 20
Ao nesnusImFana ansnad uwaneunyI§ed i uawe fissAuanuFeiui osv uaz
99% auady Taefisaumgmsalfinansduiuauudedeanitauemnn s mumamssi i

[

NANMSA NN UNUABE AN NI UN U

v o1 9 o/ S,

=2 9 Y 9o I 1w ]
i]"lﬂWﬁﬂ"liﬂﬂBﬁl'NﬁuW’Ji]EJ‘W’N’J"FU@Z;J]E}@Qﬂﬁ'l’Ji]ZLﬂu‘]Ji%I‘d%u@@uﬂaﬂ‘V]“L! Gl‘L!l;!»?SIJ’t’]\‘i

U

msaadulaazmsdenasnu mminasuaulanzamulunesusuiiulsnemsasmu
Tuglimaedon)s¥in Tae lusauszmeaqtlu Inis@enasmuuuudagnvs oS uive 1dqusn
asAsssuionNaoude i uagminmandwaneuunues WA taueInMIasnuluneIus I
=< a o Qy dyd o Y o 1 o Aa n Y
HaMsANEIUDINUITeFUHN AT T namuns i mamsa i uauvesnesmu lu'lad
<'> :a 0o A v Q) { 0o A
A wauordye 1 uaganuaiuduevoswamsduiuaunauiulugUiuuinamsduiiven
Y ' 1 Y
TN MNAY D199 Na UL 0T ez nanAerasauuny lueda liaansamsua
A ~ = an ] A <
wamouunuluowing wie inaulansganulunemusamedeund3in liswsemedu n
A d’d = 1 :: A v Qy dy
@oNAIN RN IUNDINUIIMANUNANUADI WA UTNONNNUITBF U1
1 d ] a A o [Y] (Y] o 4
Tuaanvealse Temnidoaniumstv 3o UTENUANNS NGTAN1TNOIMNU (UAT.) 1ilo
o A { 4 a a { [
HANSA UL UUVIN0INUN 1FNagns MU MsUuUIFIg N d Rouden NuaNNT0UIRIANS
=Y 4 [ [ o A 1 '
noauluMsuSIsHesAMIAIU UANFUTHAMIA WHUNUVBINDINUTINATIU IngjuRNDINY
d‘B} 4 a Ao X & d'g} Yo 1 Y v v A Y A
nlgnagnsmvsmsnuudssy setlumsamunniulvdadumsamulndmesduaestidnn
I <X A2 9 1 v A Yo A A a A A
AIT8IN oI UOIUE I AIIAARDNHIANIINOINUNNUTzanTmw tazuTouienmsadanun
AI A A Y o v A L%’ dy [
nannag iiariunadeniaz Temalumsnulnnuilnaanuuneauy uennil arslivaa
Asssuienaen lumsusmaneanu e liaeandearuramsauiivauveaneauiannsa s
{ { 4 a a 1 o A { ] [
TunsdiNnesmui 1¥nagns msusmisuudgndumn Ivamsauiuauiugni
- 9 o a Aa o [ % 1 = = ~ 1 9N o
MO UN 1FNAINTMIUIMIUVVIFITV 1ENINUUTLNNAINAT NAVUABITUUBNNGINI FITY
JaiteEuauzAeIBNUMATTRNEITI WU AMLATTUMIIINUME NS NELRzAMANAINS NG
1 a [ d' 1 = A a 1 = 9y
(n.8.9.) 1IN TaNUTun/asy AUAUATTTUTBNYOINOIMN U HIOATINITANAITI IO 1

v o A %’ <] 1
ﬁa@ﬂﬁ’mﬂuwammnummﬁumﬂamuiu@aﬁ uaza@mmm@’f@uiuﬂmﬂm]1ﬁﬁmﬁ&mm

NN U5210N Feeder Fund s iamaniinasuuazaamseulseudumsaamisssuiion



22

Y
dmsulumsdanpinisnald givelidorduonuz 1 udegivanitunsduld

@

(3 g‘/ A A a Aa a Y a
ﬂ’JHJﬁ”L!GlﬂLLa3ﬂﬂﬁ\iﬂf)\‘]‘l’]l!“l/lla’é]ﬂulﬂaﬂnuﬁlu‘u3‘]51‘V]‘VnJl!I‘EJ‘IJT(’Jﬂ'IiUTH'Iiﬂ’J‘EJLLH’Jﬂﬂ ESG W1n

v
a

2
YIVU LA

a =

ImsnandranusynnlduTeurenisuswisuuy ESG Huua Tdumsviidls'ld

ee

9
a o <

[ o =R Ao 1 o 1 Yy A a A [l Y o Y
UINNINUT “I/I‘V]'Julll vutunidunan ﬂ'lﬂaTJfJNuL‘ﬂu%ﬁ\ﬁ’iﬁ@lliJ Taal$5MsmuInuAIY
CAPM, 3-Factors 118% 4-Factors @34 11N15AAY 1AM U AN 1A N0UDINANITANTUITUY DI

a = aay g‘/ ) % d‘ Y A a
ﬂ’é]\‘l“lq1!3’J?Jﬂ31?(']31’]1!Gl“l«!@u3Jﬂ']ﬂLfJL‘I)'fJLHJ“ﬁﬂﬂuuﬂW%u'lﬁ’JLL‘]Jﬁ@uiﬂﬁl%W%15ﬂ!'llW3JWI?J

" 4 , 4 da
UDNHVUDNNANDULNY (Raw Return), ANUTYITIVN (Sharpe Ratio) tazANUFESIN YUY

. 2 A 1A o A A 1 o Aa [l
(Treynor Ratio) mtﬂu‘nmﬁu%f;mﬂc’o%auiﬂ‘wmNaWoNamsmmmmmmﬂammamsm

o w

A v [ < o Aaw 1 A o ~ o
Nuﬂﬁ’lﬂiy@uﬂ$LﬂuIﬂﬂ”lﬁghﬂlﬂnlﬁ1/]YJFUEJﬂallﬂclu@uTﬂﬂLWf]ujWaﬂWﬁWﬂﬁ@Ull’lﬂEﬂULﬂﬂﬂﬂu



23

UFIIMIUNIN

Mamatzakis, E. and M. G. Tsionas (2020). "Testing for persistence in US mutual funds’
performance: a Bayesian dynamic panel model." Springer 299(1): 1203-1233.

Pastor, L. and M. B. Vorsatz (2020). "MUTUAL FUND PERFORMANCE AND FLOWS
DURING THE COVID-19 CRISIS." The Review of Asset Pricing Studies 10(4): 791-
833.

Petajisto, A. (2013). "Active Share and Mutual Fund Performance." Financial Analysts Journal
69(4): 73-93.

Sukcharoensin, S. and P. Sukcharoensin (2013). "Persistence of Equity Mutual Fund Performance
in Thailand." NIDA Economic Review 7(2): 101-132.

' 1l @3, W. (2021). LUCK VERSUS SKILL OF ACTIVE AND PASSIVE MUTUAL FUNDS :
DO MANAGERS HAVE SKILL? Master of Management in Finance. Mahidol
University, College of Management Mahidol University. Master Degree: 68.

91, 8. (2018). PERSISTENCE OF EQUIT FUND PERFORMANCE AND MORNINGSTAR
RATING IN THAILAND. Master of Management in Finance. Mahidol University,
College of Management Mahidol University. Master Degree: 70.

B.Mateus, ., et al. (2016). "UK equity mutual fund alphas make a comeback." International Review
of Financial Analysis 44: 98-110.

Babalos, V., et al. (2008). "Testing for persistence in mutual fund performance and the ex-post
verification problem: evidence from the Greek market." The European Journal of
Finance 14(8): 735-753.

companies, A. 0. i. m. (2020). "yaAmindaunioldn1itan1suegaa1MnITUTANITAINUAD
Gpr 1 2535-2562." Retrieved 21 February 2020, from
http://oldweb.aimc.or.th/24 overview detail.php?nid=18&subid=0&ntype=1

Lin, C. and K. Yung (2004). "Real Estate Mutual Funds: Performance and Persistence." Journal of

Real Estate Research 26(1): 69-94.




24

UIIAYNIN (610)

Norrestad, F. (2021). "Value of assets managed by hedge funds worldwide from 1997 to 2020."

Retrieved 10 March 2021, from
https://wwuw.statista.com/statistics/271771/assets-of-the-hedge-funds-

worldwide/#statisticContainer.

Norrestad, F. (2022). "Development of assets of global exchange traded funds (ETFs) from 2003 to

2020." Retrieved 11 January 2022, from

https://www.statista.com/statistics/224579/worldwide-etf-assets-under-

manacement-since-1997/.



https://www.statista.com/statistics/271771/assets-of-the-hedge-funds-worldwide/#statisticContainer
https://www.statista.com/statistics/271771/assets-of-the-hedge-funds-worldwide/#statisticContainer
https://www.statista.com/statistics/224579/worldwide-etf-assets-under-management-since-1997/
https://www.statista.com/statistics/224579/worldwide-etf-assets-under-management-since-1997/

MANHIN (Appendix)

25



MANUIN (Appendix)

30

Lipper Launch
Fund Name Management Approach
RIC Date
LP68240837 Vanguard Pacific Ex-Japan Stock Idx Inst + USD Acc 6-Dec-13 Passive
LP68232442 iShares Pacific ex Japan Equity Index (LU) X2 EUR 29-May-13 Passive
LP68232441 iShares Pacific ex Japan Equity Index (LU) N7 USD 14-Aug-13 Passive
LP68175660 iShares Pacific ex Japan Equity Index (LU)F2 USD 24-Oct-12 Passive
LP68175659 iShares Pacific ex Japan Equity Index (LU) N2 USD 24-Oct-12 Passive
LP68175658 iShares Pacific ex Japan Equity Index (LU) A2 USD 24-Oct-12 Passive
LP68175657 iShares Pacific ex Japan Equity Index (LU) X2 USD 24-Oct-12 Passive
LP68061921 HSBC MSCI Pacific ex Japan UCITS ETF 3-Sep-10 Passive
LP68036935 iShares Core MSCI Pacific ex-Japan UCITS ETF USD A 12-Jan-10 Passive
LP60049000 Ohman Etisk Index Pacific 20-Oct-99 Passive
LP65008825 Vanguard Pacific ex-Japan Stock Index USD Acc 22-Jul-05 Passive
LP60069859 | AXA Rosenberg Pacific Ex-Japan Equity Alpha B USD 31-May-00 Active
LP68001960 GWL Far East Equity (CLI) BEL 25-Nov-97 Active
LP60075730 | AXA Rosenberg Pacific Ex-Japan Equity Alpha B EUR 5-Oct-01 Active
LP60007003 | AXA Rosenberg Pacific Ex-Japan Equity Alpha A USD 30-Sep-99 Active
LP60091500 | AXA Rosenberg Pacific Ex-Japan Equity Alpha E EUR 10-Feb-04 Active
LP68239466 | AXA Rosenberg Pacific Ex-Japan Equity Alpha A EUR 19-Nov-13 Active
LP60009565 Fidelity Inst South East Asia Acc 31-May-96 Active
LP60000012 AS SICAV | - Asia Pacific Equity Fd A Acc USD 26-Apr-88 Active
LP60000013 AS SICAV | - Asia Pacific Equity Fd B Acc USD 30-Apr-93 Active
LP60000408 Threadneedle (Lux)-Asian Equity Income AU 6-Apr-99 Active
LP60003273 SEB LI Emerging Markets Asia Equity Fund USD 30-Sep-94 Active
LP60005754 LionGlobal Asia Pacific SGD 19-May-95 Active
LP60009956 Janus Henderson Asia Pacific Capital Growth A Acc 21-Sep-90 Active
LP60011352 Scottish Widows Pacific Growth A Acc 9-Mar-85 Active
LP60011669 Threadneedle Asia Retail Net Acc GBX 31-Oct-90 Active
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LP60049895 Threadneedle (Lux)-Asian Equity Income W 6-Apr-99 Active
LP60049932 Threadneedle (Lux)-Asian Equity Income DU 8-Nov-99 Active
LP60050975 SEl Asia Pacific (Ex-Japan) Equity USD Inst 1-Sep-00 Active
LP60059921 BNY Mellon Asian Equity A USD 10-Dec-01 Active
LP60068470 All Asia 4-Jan-01 Active
LP60081102 Principal Asia Pacific High Dividend Eqty Inc 13-Dec-02 Active
LP60090067 Stewart Inv Asia Pcific Ldrs Sustinblty A Acc GBP 1-Dec-03 Active
LP60091672 Franklin MV AsPac ex Jpn Eq Gr&Inc C DisA USD 25-Feb-04 Active
LP60091673 Franklin MV AsPac ex Jpn Eq Gr&Inc B DisA USD 25-Feb-04 Active
LP60091674 Franklin MV AsPac ex Jpn Eq Gr&Inc A DisA USD 25-Feb-04 Active
LP60097257 Threadneedle (Lux)-Asian Equity Income AEH 31-Aug-04 Active
LP60097258 Threadneedle (Lux)-Asian Equity Income DEH 31-Aug-04 Active
LP60097530 Fidelity Funds - Asia Pac Div A-USD-DIS 16-Dec-04 Active
LP61501251 Manulife Investment Asia-Pacific Ex Japan 23-Jun-05 Active
LP61501265 Eastspring Investments Asia Pacific Equity MY 21-Jul-05 Active
LP61501364 Aberdeen Standard Asia Pacific Equity 25-Aug-05 Active
LP65013424 PineBridge Asia High Dividend Fund A TWD 12-Oct-07 Active
LP65013425 PineBridge Asia High Dividend Fund B TWD 12-Oct-07 Active
LP65017295 Stewart Investors Asia Pacific Sust. A Acc GBP 19-Dec-05 Active
LP65023510 AXA Pacific Equity 18-Aug-06 Active
LP65028092 AS SICAV | - Asia Pacific Equity Fd A Acc GBP 28-Mar-06 Active
LP65028093 AS SICAV | - Asia Pacific Equity Fd | Acc USD 5-Apr-06 Active
LP65031339 Mirae Solomon Asia Pacific Consumer Equity 1 A 1-Jun-06 Active
LP65031340 Mirae Solomon Asia Pacific Consumer Equity 1 C1 1-Jun-06 Active
LP65035998 Mirae Solomon Asia Pacific Consumer Equity 1 | 14-Aug-06 Active
LP65063887 Mirae Asset Asia Pacific Sector Leading Equity 1 A 18-Jan-07 Active
LP65092339 BLK Acciones Asia SA de CV FIRV B1-C 9-Jul-07 Active
LP65107797 Franklin MV AsPac ex Jpn Eq Gr&Inc C Acc USD 15-Nov-07 Active
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LP65107798 Franklin MV AsPac ex Jpn Eq Gr&Inc A Acc EUR 31-Oct-07 Active
LP65111274 Franklin MV AsPac ex Jpn Eq Gr&Inc A Acc USD 9-May-07 Active
LP65135973 AS SICAV | - Asia Pacific Equity Fd C Acc USD 30-Sep-08 Active
LP68004344 TD China Income & Growth Investor Series 4-Jan-94 Active
LP68015446 Mirae Asset Asia Pacific Equity | USD 2-Sep-08 Active
LP68018341 Utmost IRE Legg Mason IF Martin Curr Asia Pac S3 10-Aug-09 Active
LP68018342 Utmost IRE Legg Mason IF Martin Curr Asia Pac S4 10-Aug-09 Active
LP68025056 Mirae Asset Asia Pacific Equity A USD 1-Sep-09 Active
LP68032439 Mirae Asset Asia Pacific Equity A EUR 28-Oct-09 Active
LP68032440 Mirae Asset Asia Pacific Equity | GBP 28-Oct-09 Active
LP68033392 AWI Aberdeen Global - Asia Pacific Equity GBP 30-Nov-09 Active
LP68033736 Jupiter Asia Pacific Income L GBP Q Inc Dis 24-Nov-09 Active
LP68036331 TT Asia Pacific Equity A 27-Jul-09 Active
LP68037490 BLK Acciones Asia SA de CV FIRV A 30-Nov-09 Active
LP68040415 Franklin MV AsPac ex Jpn Eq Gr&Inc E DisA USD 5-Jul-17 Active
LP68040416 Franklin MV AsPac ex Jpn Eq Gr&Inc E Acc USD 21-Jan-10 Active
LP68045675 Barclays GA - Asia Pacific (ex-Japan) Z Acc USD 11-Dec-09 Active
LP68047703 AS SICAV | - Asia Pacific Equity Fd S Acc USD 18-May-10 Active
LP68047827 ATRAM AsiaPlus Equity 8-Mar-10 Active
LP68051354 Schroder Asian Income Maximiser Z Acc 1-Jun-10 Active
LP68051355 Schroder Asian Income Maximiser Z Inc 1-Jun-10 Active
LP68051356 Schroder Asian Income Maximiser A Inc 1-Jun-10 Active
LP68051358 Schroder Asian Income Maximiser A Acc 1-Jun-10 Active
LP68060120 Franklin MV AsPac ex Jpn Eq Gr&Inc GA Acc EUR 27-Aug-10 Active
LP68060121 Franklin MV AsPac ex Jpn Eq Gr&Inc GA Acc USD 27-Aug-10 Active
LP68060122 Franklin MV AsPac ex Jpn Eq Gr&Inc GADisA EUR 27-Aug-10 Active
LP68060124 Franklin MV AsPac ex Jpn Eq Gr&Inc GE Acc USD 27-Aug-10 Active
LP68081889 Mirae Solomon Asia Pacific Consumer Equity 1 C2 1-Jun-06 Active
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LP68081890 Mirae Solomon Asia Pacific Consumer Equity 1 C3 1-Jun-06 Active
LP68081891 Mirae Solomon Asia Pacific Consumer Equity 1 C4 1-Jun-06 Active
LP68081892 Mirae Solomon Asia Pacific Consumer Equity 1 C5 1-Jun-06 Active
LP68082319 New Capital Global Equity Inc USD Ord Inc 14-Jan-11 Active
LP68082923 Mirae Asset Asia Pacific Sector Leading Equity 1C5 18-Jan-07 Active
LP68083140 Franklin MV AsPac ex Jpn Eq Gr&Inc F Acc USD 4-Jan-11 Active
LP68084240 AS SICAV | - Asia Pacific Equity Fd A Acc EUR 13-Jan-11 Active
LP68084241 AS SICAV | - Asia Pacific Equity Fd A Acc Hed EUR 13-Jan-11 Active
LP68084633 Eastspring Investments-Asia Pacific Equity A 7-Feb-11 Active
LP68087267 Mirae Retirement Plan Asia Pacific Equityl C 1-Apr-08 Active
LP60090068 Stewart Inv Asia Pcific Ldrs Sustinblty B Acc GBP 1-Dec-03 Active
LP60100126 SEI Asia Pacific (Ex-Japan) Equity GBP Inst H 31-Jan-05 Active
LP65004559 Prusik Asia Fund B 7-Oct-05 Active
LP65010454 Prusik Asia Fund A 7-Oct-05 Active
LP65017296 Stewart Investors Asia Pacific Sust. B Acc GBP 19-Dec-05 Active
LP65037141 Prusik Asia Fund C 14-Jul-06 Active
LP65093263 Stewart Investors Asia Pacific Sust. A Acc EUR 1-May-08 Active
LP65124641 Eastspring Investments-Asia Pacific Equity D 3-Oct-11 Active
LP68031702 Stewart Inv Asia Pcific Ldrs Sustinblty A Inc GBP 25-Nov-09 Active
LP68031704 Stewart Inv Asia Pcific Ldrs Sustinblty B Inc GBP 19-Nov-09 Active
LP68043823 FSSA Asia Focus Il Acc USD 11-Mar-10 Active
LP68104620 Mirae Asset Asia Pacific Equity K USD 26-May-11 Active
LP68122009 Aberdeen Standard PAC Equity (SP) 6-Jan-11 Active
LP68122068 Prusik Asian Equity Income 1 A USD 25-Mar-11 Active
LP68122069 Prusik Asian Equity Income 1 B USD 31-Dec-10 Active
LP68122070 Prusik Asian Equity Income 1 C GBP Hedged 21-Jan-11 Active
LP68122071 Prusik Asian Equity Income 1 D SGD Hedged 31-Dec-10 Active
LP68124077 AWI Aberdeen Global - Asia Pacific Equity USD 1-Jul-11 Active
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LP68144156 AS SICAV | - Asia Pacific Equity Fd | Acc Hed EUR 31-Jan-12 Active
LP68150767 AS SICAV | - Asia Pacific Equity Fd | AiInc USD 19-Apr-12 Active
LP68160344 TT Asia Pacific Equity E2 19-Jun-12 Active
LP68176327 Prusik Asian Equity Income 2 X USD 30-Mar-12 Active
LP68176328 Prusik Asian Equity Income 2 Z SGD Hedged 30-Mar-12 Active
LP68176460 FSSA Asia Pacific All Cap Ill Acc USD 25-Mar-13 Active
LP68185038 AS SICAV | - Asia Pacific Equity Fd X Acc GBP 3-Dec-12 Active
LP68185039 AS SICAV | - Asia Pacific Equity Fd X Alnc USD 3-Dec-12 Active
LP68185040 AS SICAV | - Asia Pacific Equity Fd X Acc USD 3-Dec-12 Active
LP68185041 AS SICAV | - Asia Pacific Equity Fd X Acc EUR 3-Dec-12 Active
LP68191751 Fidelity Funds - Asia Pac Div A-MINCOME(G)-USD 24-Jan-13 Active
LP68211512 BLK Acciones Asia SA de CV FIRV M0-C 7-May-13 Active
LP68211514 BLK Acciones Asia SA de CV FIRV C0-C 7-May-13 Active
LP68217780 Prusik Asian Equity Income U GBP 1-Jul-13 Active
LP68217807 Prusik Asia Fund U 1-Jul-13 Active
LP68220625 Amundi HK-New Gnrtn APac Eq Div C USD Acc 3-Jul-13 Active
LP68222881 FSSA Asia Focus | Acc USD 29-Aug-13 Active
LP68231169 Schroder Asian Income Maximiser L Acc 1-Oct-13 Active
LP68231170 Schroder Asian Income Maximiser L Inc 1-Oct-13 Active
LP68231319 AS SICAV | - Asia Pacific Equity Fd A Ainc USD 2-Oct-13 Active
LP68238573 Threadneedle (Lux)-Asian Equity Income ZGH 17-Dec-13 Active
LP76001605 Av First State Asia Pacific Leaders AL(inet)-Life 13-Dec-05 Active
LP76001894 Av Invesco Perpetual Asian AL(inet)-Life 24-Jul-06 Active
LP76004866 AWI First State Asia Pacific Leaders 27-Jun-05 Active




