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PUATIN A 70 FIF.H 919493 2 Ve 17,000 140 2,380,000
UNIUNDN A 70 AT.3 91393 1 e 17,000 70 1,190,000
A11N91% A 50 F15.3 91343 1 18 17,000 50 850,000
YN eI 189 4°4 913304 3 NAS 6,000
PO 2 IR 400,000

EMEN

4,826,000
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UraeNINUee1elduea Happy Paws dzuinndedaIune musmsluaiuinm

[l 9 1 1 1 A A =S 1 é 1 til d‘ 9 1
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Y Y 9 ° ' ' 4 4
ﬂﬁN‘ﬁ 7.3 G]ﬁNU,’ff@\‘iiwvlﬂiﬂﬂﬂu%T‘ViuW@WWﬁ’JNlm&’Lﬂ%@ﬂa‘JJ

s18ms 77 1 17 2 17 3 il i 5
sasesAusiet (ufa) 36,000 37,800 39,690 39,690 39,690
1AFaTY 150 150 150 150 150
%mumm@?‘lﬁi@i (%u) 18,000 18,900 19,845 19,845 19,845
AAETY 100 100 100 100 100
AN 86T] 7,200,000 7,560,000 7,938,000 7,938,000 7,938,000
M3190 7.4 uaaes1elanAn

31A" p gelamLn aelamLn
189 U
(LnAaLAa) (LARaw) (unAil)
FAUANTUNA 70 7193 35,000 2 70,000 840,000
WA 16 A9 4,800 5 24,000 288,000
saumalaAn g et 1,128,000
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7.2.2 mslszanaiuny
aunulumsduiivnuuazdunumsnananntu@eouminnu - Aunuiagay

] ] Y
Tunmsveniesauludual vagmldnedasisglInnane dede i

M319N 7.5 uaaam lFaeniinau

BILALY ANTINUADY | UM (AL) | LULAaU (LN)
gamn iyl 25,000 1 25,000
WiInaTyd 20,000 1 20,000
wiinanue sz an duius 15,000 1 15,000
HamN13Fun U 15,000 1 15,000
NN BN U 12,000 3 36,000
W A NAZ AR 9,000 2 18,000
FANABLAD U 129,000

M9199 7.6 naanaasaldoeslumsdutivau @)

s18M 49 7 1 7 2 7 3 7 4 i 5
At Al 50,000 50,000 50,000 50,000 50,000
AT 240,000 240,000 240,000 240,000 240,000
793 290,000 290,000 290,000 290,000 290,000
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) x ) Y H
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SEE=LIAT m?ﬂ"‘l L'ﬁums
e 9 1 2 3 s ns
aeld
uldanmsnng 7.200,000 7,560,000 7,938,000 7.938,000 7,938,000
maldandin 1,128,000 1128000 1,128,000 1128000 1,128,000
FusA AT 8,328,000 8,688,000 9,066,000 9,066,000 9,066,000
AUUAUAT 2,520,000 2646000 2,778,300 2778300 2,778,300
fn'lsdudu 5,808,000 6,042,000 6,287,700 6,287,700 6,287,700
Arldargluntsanauazisuns
FuinTiau 240,000 240,000 240,000 240,000 240,000
énin én Tl 50,000 50,000 50,000 50,000 50,000
HuReu 129,000 129,000 129,000 129,000 129,000
fniAeusan 453300 453300 453,300 453,300 453,300
éwi%dqu‘éuq 1,127,700 1127700 1,127,700 1.127,700 1127,700
sauA ldagluntsnauazmausunsg 2,000,000 2,000,000 2,000,000 2,000,000 2,000,000
ilsrauinneniguazaBGule 3,808,000 4,042 000 4,287,700 4287,700 4287,700
in maniigens 350,210 276 482 202,753 129,025 55296
AN AE20% 761,600 808,400 857,540 857,540 857,540
lsama 2,696,190 2,957,118 3,227,407 3,301,135 3,374,864
7.4 MIMUIURUNUHRYUOSUVDINIMS
o A I o A a Y A o o
gﬂgm’uﬂﬁmmmm%gﬂumimmugiﬂﬂﬂamﬂwmmi LagIUBIIL

1 a I a =K 1 A [
ﬂmimigﬂumuﬁﬂ f.immﬂmfmmﬂﬁluau
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518015 o 1 2 T4 s
uvasiasm
Fuaeu 4,500,000
Hufdu 6,582,900
seldannnistna 7,200,000 7,560,000 7,938,000 7,938,000
sl dannagn 128,000 28,000 1128000 1,128,000
SR (1) 8,328,000 9,066,000 9,066,000
wwasil gl sfuasm
susaulidundnenios 9,723,000
Fuung 2 520,000 2,646,000 2778300 2778,300
Aldana g fiThai 2,000,000 2,000,000 2,000,000 200,000
Aaniinsne 350210 276,482 129025 55,206
MEULE 961,140 1,007,940 1,057,080 1,057,080
drs=Audu] 3225680 316,580 1316580 1316580
soauvadlgly (1) 9,723,000 54030 7280985 7207,256
FSusnriadung 364,000 4,042,800 10 564,400 14,047,200
RUARAWRREVESz WINS9A (N- 2.) 359,900 73970 1440,998 1785015 1,858,744
RuapAauvdatansnn 364 000 5483798 12349415 15,905,944
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WUAa
s1Ems 1 iz s T4 s

Rumdnd
RumFndviauen

MuEAuazRulusinAte 4,056,090 6,149,928 8,514,055 10,951,910 13,463,493
Fimdndmas
i 1,110,300 1,110,300 1,110,300 1,110,300 1,110,300
a1ANT 4,826,000 4,826,000 4,826,000 4,826,000 4,826,000
i Andesm enazas a3 241,300 241,300 241,300 241,300 241300
AU ATSHYE 4,584,700 4,343,400 4,102,100 3,860,800 3,619,500
FINUFNANAT T 4,240,000 4240000 4,240,000 4,240,000 4,240,000
i Andearenaza nsEnus 212,000 212,000 212,000 212,000 212,000

UAANTRNSANLAT S 4,028,000 3,816,000 3,604,000 3,392,000 3,180,000
MaBuninenias 9,723,000 9,289,700 8,816,400 8,363,100 7,909,800
sAMRAUNSWE 13,779,090 15419,628 17,330,455 19,315,010 : 21,373,293
wiAuLAzAITR LA T2
Widuzezeng 6,582,900 5,266,320 3949740 2633,160 1,316,580
1Ry 8,582,900 5,266,320 3,949,740 2,633,160 1,316,580
Ruawmu 4,500,000 4,500,000 4,500,000 4,500,000 4,500,000
flrgzau 2696,190 5,653,308 8880715 12,181,850 15,556,713
mwﬁﬁmm:ﬁammﬁwm 13,779,090 15419,628 17,330,455 19,315,010 : 21,373,293
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auyaguldnn k () = 10% 1nmsdszdiulasanslunat 5 1 Happy Paws 92

yaa1 Tasansi]

v

WUUGN

5 (NPV) 0gh 5,988,000 U wazlioasmaneuunumelu (IRR)

§0002 46 % 1A052821021AUNUYO91ATINT (Pay Back Period) Tura 3 1)
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3197 7 10 uaawaui lsanunsal Worse Case

Covid-19

m

Yo w t&}
Timasnssevneanad

FTEZLIAINNTANLAUNNG

TIENT T T : T i
19 1 149 2 1% 3 9 4 i s

sela

selfarnnisane 5,760,000 6,048,000 6,350,400 6,350,400 6,350,400
selfanALn 1,128,000 1,128,000 1,128,000 1,128,000 1,128,000
FANERATNY 6,888,000 7,176,000 7,478,400 7,478,400 7,478,400
AUNURUAT 2,016,000 1,990,800 1,964,340 1,964,340 1,964,340
finlasdusiu 4,872,000 5,185,200 5,514,060 5,514,060 5,514,060
Aldanelunnsanauaziizmns

AN Tipu 240,000 240,000 240,000 240,000 240,000
ANt ein s 50,000 50,000 50,000 50,000 50,000
Rumau 129,000 129,000 129,000 129,000 129,000
AndexINA 453,300 453,300 453,300 453,300 453,300
ﬁni%dwﬂﬁ'uq 727,700 727,700 727,700 727,700 727,700
saualdanelunsanauaznsusmng 1,600,000 1,600,000 1,600,000 1,600,000 1,600,000
flsrauineaniiauasndiuls 3,272,000 3,585,200 3,914,060 3,914,060 3,914,060
vin manidieans 335,741 265,059 194,376 123,694 53,012
in M 20% 654,400 717,040 782,812 782,812 782,812
finlsgnd 2,281,859 2,603,101 2,936,872 3,007,554 3,078,236
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$1ans o i1 2 i3 i 4 his
uva N8I
Ruamu 4,500,000
Sudds 6,582,900
seldannisne 7,196,000 7,556,000 7,934,000 7,934,000 7,934,000
saldannagn 1,128,000 1,128,000 1,128,000 1,128,000 1,128,000
SauuvATNT () 11,082,900 8,324,000 8,684,000 9,062,000 9,062,000 9,062,000
wasldlyastuamu
Ruasuhduniens 9723000
g 2,520,000 2,646,000 2778300 2778300 2778300
Aldanelum s uiluiy 1,600,000 1,600,000 1,600,000 1,600,000 1,600,000
penidlerng 350,210 276,482 202,753 129,025 5529
s 961,140 1,007 940 1,057,080 1,057 080 1,057 080
Grrzhniiug 1,322,680 1,216,580 1,316,580 1,316,580 1,316,580
sauumadlgly (2) 9,723,000 6,754,020 6,847 002 6954713 6,880,985 6,807 256
RudpmIvREs e 1,364,000 4,042 800 7,103,600 10,564,400 14,047 200
RuanAUERgVEs: WI19nA (N.-1.) 1,359,900 1,569,970 1,836,998 2107 287 2181015 2254744
Ruanpuvdadmenn 1,364,000 2933970 5879798 9210887 12745415 16,301,944
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Ens T 1 2 7 3 T 4 s
Aundng
AundnduyuFeu
Huanuasulusuiang 3,389,779 5,183,996 7,291,984 9,480,654 11,760,006
Aundngdons
it 1,110,300 1,110,300 1,110,300 1,110,300 1,110,300
AT 4,826,000 4,826,000 4,826,000 4,826,000 4,826,000
¥ edanmenazay a1ans 241,300 241,300 241300 241,300 241,300
UAA1T2IRIASENE 4,584,700 4,343,400 4,102,100 3,860,800 3,619,500
FNLENBIATT 4,240,000 4.240,000 4,240,000 4,240,000 4,240,000
sin faus Anazan N3N Ls 212,000 212,000 212,000 212,000 212,000
YRAITRIMSANLAIENE 4,028,000 3,515,000 3,604,000 3,382,000 3,180,000
saudunineanns 9,723,000 9,269,700 8,816,400 8,363,100 7,908,800
SANAUNEWE 13,092,779 14,433,696 16,108,384 17,853,754 | 19,669,806
uﬁ‘a'uumdmmmlﬁwm
wiRsznzam 6310920 5048736 3,786.552 2524368 1,262,184
sumilAu €,310,920 5,048,735 3,786,552 2,524,368 1,262,184
Ruamu 4,500,000 4,500,000 4,500,000 4,500,000 4,500,000
finlsazan 2281859 4884960 7.821832 10,829,386 13.907 622
SOAMTAL L A=AI U148 13,092,779 . 14,433,696 16,108,384 17,853,754 | 19,669,806

7.9 msdsziulasamslunsamaaumsatlainidildamumariang nsal Worse

Case

auyagulin k () = 10% 1amsdszdiuTasanslunat 5 1 Happy Paws a2l

yam Tasamsifopiugnd (NPV) ol 1,599,000 110 wazldoasmanouunumelu (IRR)

ooz 15TAgszoz1AuNUYe1ATINT (Pay Back Period) Tuian 4
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szgzlamngmLiiums
Ent-links
T 1 i 2 T 3 Ui 4 Ui s
seld
seldannisne 8,640,000 9,072,000 9,525,600 9,525,600 9,525,600
selaaIn AN 1,128,000 1,128,000 1,128,000 1,128,000 1,128,000
FIERATNY 9,768,000 10,200,000 10,653,600 10,653,600 10,653,600
Aunududl 3,024,000 3,175,200 3,333,960 3,333.960 3,333,960
Anlsdudu 6,744,000 7,024,800 7,319,640 7,319,840 7,319,640
Avlfdrglumesmauasiidung
Fn A 240,000 240,000 240,000 240,000 240,000
fnsh f st 50,000 50,000 50,000 50,000 50,000
SuReu 129,000 129,000 129,000 129,000 129,000
Fndeuran 453,300 453300 453,300 453,300 453,300
mﬁdm%uj 727,700 727,700 727,700 727,700 727,700
sauA g9 lunn s auazntsuding 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000
fnlsieuinmanidouwasa SSuld 4344000 4,624,800 4,919,640 4319640 4,919,640
#in paniiiee 364,680 287,905 211,130 134,356 57,581
Wn A 20% 868,800 924,960 983,928 983,928 983,928
filsams 3,110,520 3,411,935 3,724,582 3,801,356 3,878,131
VniNﬁ 714 uanalszumMsIunTsuauan nsal Best Case
18mMs i o 4 1 i 2 i 3 4 4 i 5
unssRianaaiuny
Ruamu 4,500,000
Rurjin 6,582,900
e ldarnnisang 8,640,000 9,072,000 9,525,600 9,525,600 9,525,600
e ldanangn 1,128,000 1,128,000 1,128,000 1,128,000 1,128,000
SIMUURITN () 11,082,900 9,768,000 10,200,000 10,653,600 10,653,600 10,653,600
Lmziamﬂﬁ'lﬂmmﬁumvgu
Ruasuluduninegnins 9,723,000
AU 3,024,000 3,175,200 3,333,960 3,333,960 3,333,960
Anldanelun1saniineu 2,400,000 2,400,000 2,400,000 2,400,000 2,400,000
panifitang 350,210 276,482 202,753 129,025 55,296
mERuls 961,140 1,007,940 1,057,080 1,057,080 1,057,080
Tezhudug 1,322,680 1,316,580 1,316,580 1,316,580 1,316,580
sonuuadldll (1) 9,723,000 8,058,030 8,176,202 8,310,373 8,236,645 8,162,916
Rudanavidersmn - 1,364,000 4,042,800 7,103,600 10,564,400 14,047,200
RUARALUARENESEUINA (N.- 1) 1,359,900 1,709,970 2,023,798 2,343,227 2,416,955 2,490,684
RudnAaraalannn 1,364,000 3,073,970 6,066,598 9,446,827 12,981,355 16,537,884
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sams 1 2 T3 4 s
Funing
FuvSndvuitau
Husnuazisulusunas 4,742,400 7,236,659 10,043,565 12,927,245 15,887,700
Fuvsnamas
FAu 1,110,300 1,110,300 1,110,300 1,110,300 1,110,300
MNAE 4,826,000 4,826,000 4,826,000 4,826,000 4,826,000
%N ﬁﬂtgﬂu?ﬂﬂﬂa:auﬂﬂﬂﬂ? 241,300 241,300 241,300 241,300 241,300
YRAAIUDIIASENE 4,584,700 4,343,400 4,102,100 3,660,800 3,619,500
AnusanAg 4,240,000 4,240 000 4240000 4,240,000
n Af BasANazA Y AT AN 212,000 212,000 212,000 212,000
WRAAUBIM SANLEEVE 3,816,000 3,604,000 3,392,000 3,180,000
saafumineinn g 9,723,000 9,269,700 8,816,400 5,363,100 7,909,800
snaduNENe 14,465,400 16,506,359 18,859,965 21,290,345 : 23,797,500
vilfuuazdugauantes
°A1‘.’Z§u?::y::mq 6,854 880 5,483,904 4112928 2741952 1,370,976
PP v T 6,854,880 5,483,904 2,741,952 1,370,976
L@'mdw 4,500,000 4,500,000 4 500,000 4,500,000
i ledzan 3110520 6,522 455 14048303 17,026 524
ﬂuuﬁﬁuua:daw AATUA 14465400 : 16,506,359 18,869,965 @ 21,290,345 ¢ 23,797,500
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