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6.1 ANNAFIUNIINTIIU

6.1.1 QuaIny

= =) a v a 4 J 1 J o A
Ruaanulszneudie Quamuluduningons Suamuiion Fienoud uiuau

a =) = = % dy
HAZNUNUNYULITU Tagiseazioon Al

M31aN 6.1 LaaesIBazivenveIIuaInulylnsans
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a v da
1. !Quﬂﬂnu1u°ﬂ§1/‘l€lﬁuﬂ13§

NUANLANF 1IN 400,000

gilnsaidninau 360,000

a A 1qu ' o Aa
2. Nuammwaﬂﬂmmnaummmm

AANZIgUUTEN 10,000

awanuwanosy 150,000

3. RuUYuryuIeY

RUNURYUIIY 2,849,500

33U 3,769,500

rounding 3,800,000
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UWNANANRENYI Hszmedns 26,600 70% | 2,660,000
wenaaiani nylszmesnys 7,600 20% 760,000
WNeEE 1nSeeaniy 3,800 10% 380,000

59 38,000 100% | 3,800,000
6.1.3 ANUAFIUNMIMNIEY

i 6.3 AUNATIUNNNTRY

3183 ANNAFIUNINIEY
Andousin (Aol HUUIFUATS

]
@ U A
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sasmiiuldiaynaa (nsuaswIng, 2562)

Fovaz 20 #01)
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RUNUAY U TifnAeunlasseniemsamulu s 3

AANVRURNIUYDINAIA 1 919999 INYATVYDI Hamada

BATIHANOULNUUBIGDDY U (Cost of Equity)
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v v
AUNUDANAENIMITN WACC (Weight

Average Cost of Capital)
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6.1.4 mstlszanamsngla
a o v o o v A 9 Y a [ 1 [
V3N Tlsaeudaintu i selavninmslduimslumsiamsmaningis
THuFdmsumuinead e nagmsliuimsmsauaiunead e dwmsums InuSmsian
BIUNFIZAATATIANUTMINUTATIUYAAINY Tagldns1muTMsmagegn 1,767 1
= P ~ A aov Y o Ay A (a 9y a Ao
FamamsainIutusnazivisndisuuwaaesy 150 u5Em HUsmams lsusmsuiEnas
qu 1 A 1 Y a 1 9 a 1 a z 1 1 1 9 =1
5 as9a0l) daums IR mIguILned3 199z AAAITMIATIAY 2% AYaAIUNDaI 1N Tagll

[ 1 a ~ A [ 3 = EAl = A Ao Y 4
BAIINVINIIRNAYDYN 16,108.70 U 1NADAI G]Nﬂ1ﬂﬂﬁm’3ﬂuﬂlliﬂ*ﬂgllﬂi‘]el‘ﬂl“llﬁ’JmLWZWW‘IE]ilI

F4
=~

a o a Y a a o QBII 1 4 9 14 Y v
115 UTHN ﬁﬂimmmﬂmmmimu‘naz 4 ﬂi\‘mﬁﬁj ﬁ\i?ﬂﬂﬂﬁﬂ‘li'lEIVlWUENLLWﬁG]W@ﬂJUl@]ﬂQ

4

= Y Y =y A
M1319% 6.4 Llﬁﬂ\ﬁ18llﬂﬂTﬂﬂ"li"lﬂfmx‘llm‘ﬂﬂ iS5

18021980 1 2 N3 1 4 s

51014 ‘ 8,735,000 | 9,126,573 | 9,535,698 9,963,165 | 10,409,793

6.1.5 msdszanamamlyaiglumsliusms

m3af 6.5 uaaaa lgaelumsldusns

TeazRun In1 2 in3 n 4 ins

Awsalumslnuimsg 2,016,000 | 2,016,000 2,352,000 2,352,000 | 2,688,000

ANUH cloud server 84,000 84,000 84,000 84,000 84,000

HazIn 1Al

ANFIF1INITU 150,000 150,000 | 150,000 150,000 150,000

U 2,250,000 | 2,250,000 2,586,000 2,586,000 | 2,922,000
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sieazeen i1 2 3 i 4 s
AwsalUMINIOUaz U | 2,244,000 | 2,244,000 | 2,244,000 | 2,544,000 | 2,544,000
Al 60,000 60,000 66,000 66,000 72,000
f’]lﬂ‘i/liﬁWﬁ 15,000 15,000 15,000 15,000 15,000
f1 internet 8,000 8,000 8,000 8,000 8,000
fth 6,000 6,000 6,000 6,000 6,000
misznudinu 126,000 | 126,000 135,000 144,000 | 153,000
Finance outsourcing 180,000 | 180,000 180,000 180,000 | 180,000

ERLY 2,639,000 | 2,639,000 | 2,654,000 | 2,963,000 | 2,978,000
6.1.7 m3dszanammlimemamsnaia
M3ah 6.7 naaamlFensmsaaia

M3 i1 2 i3 i 4 s
f1 Facebook Ads 360,000 360,000 360,000 300,000 300,000
A1 Google Ads 450,000 | 450,000 450,000 500,000 | 500,000

5 810,000 | 810,000 810,000 800,000 | 800,000
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183 i1 i 2 i3 4 s
51908 8,735,000 | 9,126,573 | 9,535,698 | 9,963,165 | 10,409,793
Aunums Iiusns
-3 lumsusnmsg 2,016,000 | 2,016,000 | 2,352,000 | 2,352,000 | 2,688,000
- 1o lumsliuiag 234,000 234,000 | 234,000 | 234,000 | 234,000
swdunums Iiusng 2250,000 | 2,250,000 | 2,586,000 | 2,586,000 | 2,922,000
flsatuds 6,485,000 | 6,876,573 | 6,949,698 ]7,377,165 7,487,793
mlFaelumsvienazysmsg
-ussnulumsneazusms 2,244,000 | 2,244,000 | 2,244,000 | 2,544,000 | 2,544,000
_Andeusianlumsviouaz g 152,000 152,000 | 152,000 | 152,000 | 152,000
- ldenensnaia 810,000 810,000 | 810,000 = 800,000 | 800,000
- e umsvenaz UG 395,000 395,000 | 410,000 | 419,000 | 434,000
sam e lumsunenazuims 3,601,000 | 3,601,000 | 3,616,000 | 3,915,000 | 3,930,000
flsnewsinaeniisnazmBiuld 2,884,000 | 3,275,573 | 3,333,698 | 3,462,165 | 3,557,793
AonIEOTI0 - . i - -
flspeusinm ity la 2,884,000 | 3,275,573 | 3,333,698 | 3,462,165 | 3,557,793
muEuld 576,800 | 655,115 | 666,740 | 692433 | 711,559
lsgnd 2,307,200 | 2,620,458 | 2,666,959 | 2,769,732 | 2,846,235
nin-Quilupadie - 1,310,229 | 1,333,479 | 1,384,866 | 1,423,117
lsnasnetuifuwa 2,307,200 | 1,310,229 | 1,333,479 | 1,384,866 | 1,423,117
lsazan 2,307,200 | 3,617,429 | 4,950,908 | 6,335,774 | 7,758,892
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S0ms CWde | TR | BR2 | WAs | WiAe | T
dunind
a v d =
TUNINSHYUNIYY
RuaatazIuaalusuIns | 3,030,000 | 5,489,200 | 6,951,429 | 8,436,908 | 9,973,774 | 11,548,892
smAUNTHEyUIou 3,030,000 | 5,489,200 | 6,951,429 | 8,436,908 | 9,973,774 | 11,548,892
dunSndlaiviyuion
Aunswdons 760,000 | 760,000 | 760,000 | 760,000 760,000 | 760,000
RUANUABUMIANEUOY | 10,000 | 10,000 | 10,000 10,000 10,000 10,000
Andous A dY 0 -152,000 | -304,000 | -456,000 | -608,000 | -760,000
saudFunsnd livyuton 770,000 | 618,000 | 466,000 | 314,000 162,000 10,000
samaunine 3,800,000 | 6,107,200 | 7,417,429 | 8,750,908 | 10,135,774 | 11,558,892
Aa ' YAy
HHAUUAZAIUUDIND DU
3a
Hnuau
FIWNUAY 0 0 0 0 0 0
U A v
TIUVDINDDY U
nuuey 3,769,500 | 3,769,500 | 3,769,500 | 3,769,500 | 3,769,500 | 3,769,500
ilsazay 0 2,307,200 | 3,617,429 | 4,950,908 | 6,335,774 | 7,758,892
saudmveneiy 3,769,500 | 6,076,700 | 7,386,929 | 8,720,408 | 10,105274 | 11,528,392
samiiduazd e sineR | 3,769,500 | 6,076,700 | 7,386,929 | 8,720,408 | 10,105,274 | 11,528,392
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ni-5

1M o i1 i 2 i 3 i 4 s
AIZUARUAANINMIAUUUINIU
ﬁw'lsqw% 0 2,307,200 2,620,458 2,666,959 | 2,769,732 | 2,846,235
fiuéammw 0 152,000 152,000 152,000 152,000 152,000
I NITUTRUAA 0 2,459,200 2,772,458 2,818,959 | 2,921,732 | 2,998,235
NNMIAUHUIIY
NITUARUAAINNTAINY
Auasyuludunsndnnns | -760,000
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MIIANUIU
ATLUARUAATNT 3,030,000 | 2,459,200 | 1,462,229 | 1,485479 | 1,536,866 | 1,575,117
AFTIARUAAA YA 0 3,030,000 | 5,489,200 | 6,951,429 | 8,436,908 | 9,973,774
nszudNuanilalsg 3,030,000 | 5,489,200 | 6,951,429 | 8,436,908 | 9,973,774 | 11,548,892
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