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o R R R R
1. N3TUMIHIANS 1 20,000 1 20,000 1 20,000 20,600 21,218
20U vIeLag 1 20,000 1 20,000 1 20,000
N1TINAA 20,600 21,218
3. wiinawrhe 1 20,000 1 20,000 1 20,000
waluladua
Wa e nwamnau 20,600 21,218
4. wiinauehoiny 1 15,000 1 15,000 1 15,000 15.450 15,915
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How) 77,250 79,569
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[ YR
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[ YR
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1 1 g d' 2
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3183 i1 2 i3 4 s
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Win-ml4enoud v 1,557,188
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Mlsvnmsduiiums 862,134 3,684,522 5,371,022 7,023,922 9,238,674
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1ana
My
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5UIN
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saudunsnedlal 1,649,888 | 1,324,710 | 999,533 674355 | 349,178 24,000
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183 o i1 i 2 i 3 it 4 it s

NTZUARUAAINMT
ANUUIU
ﬁﬂig‘ﬂ% 0 689,708 | 2,947,618 | 4,296,818 5,619,138 7,390,940
AudousInuazmea 0 325178 | 325178 | 325,178 325,178 325,178
DRICARYY
s 0 0 0 0 0 0
qnwiinsi 0 0 0 0 0 0
dumdisazaends 0 0 0 0 0 0
AonITETI0 0 0 0 0 0 0
52U NTTUTRUAANINMNS 0 1,014,885 | 3,272,796 | 4,621,996 | 5944316 | 7,716,117
ANUUIU
NITUARUAAINAITAINU
Ruamuludunindons 92,700 0 0 0 0 0
RUAMNUABUMIAUTUNY | 1,557,188 0 0 0 0 0
I ATEUARUAAINNIG 1,649,888 0 0 0 0 0
G
ATTUTRUTAINNTIAKUIU
RUAAINMINIUTUIAT 0 0 0 0 0 0
RuaaiuInmsesniunu | 3,000,000 0 0 0 0 0
AUAATIINMIIFUIA 0 0 0 0 0 0
Ruaaefuna 0 0 0 0 -3,933,397 | -5,173,658
32U NILUTRUAANINMS 3,000,000 0 0 0 -3,933,397 | -5,173,658
TANUIU
NITUARUAATNT 1,350,112 | 1,014,885 | 3,272,796 | 4,621,996 | 2,010,919 | 2,542,459
AIZUARUAARUIIN 0 1,350,112 | 2,364,997 | 5,637,793 | 10,259,788 | 12,270,707

nszuauaadasin 1,350,112 | 2,364,997 | 5,637,793 | 10,259,788 | 12,270,707 | 14,813,167
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5.10 M3UsziiunNUANMNTAINY
11NM5UTZUANVANAINTAINUUDY LTHN PetPet 1A WU
- ﬁunuﬁ'@mﬁﬂdwﬁmﬁﬂ (Weight Average Cost of Capital : WACC) 'e)gj‘ﬁ 12.40%
- yamiJagiugnB(Net Present Value : NPV)ogii 136,636,555.9 111
- 9asIHanBULNUN U (Internal Rate of Return : IRR) A0 212.12%

- 5282181AUNU (Payback Period)A® 1.19 1)
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6.2 Exit - Venture Capital plan
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Item

Tax Rate

Cost of Debt

Cost of Equity*

WACC

Cost of Debt

0.00%

Tax

20%

0.0

Net Cost of Debt

0.00%

Net Cost of Equity

12.40%

Multiplied by Weighted Rate of Capital Structure

0.00

1.00

'Weighted Average Cost of Capital (WACC)

12.40%

#1919 22 Cost of Equity (Re)/Calculated by CAMP model

Assumption

Market Rate of Return

12.40%

Risk-Free Rate

3.00%

Beta

1.00

Net Cost of Equity

12.40%

f1319 32 Estimated Cash Flow and Evaluation

(*FCFE3 or NCF3 = CFO3+Terminal Value

Timeline:

0

1

KLU

3UUSH

(1,649,888.00)

NITUAINY
aANMS

AUHHNY

a

ans (@0

a

1,015,085.12

3,272,995.52

4,622,195.52

5,944,515.52

229,301,918.79
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JUNITUA

-
Suan)

NITUANY
angns
UV

Tnsams

(1,649,888.00)

1,015,085.12

3,272,995.52

4,622,195.52

5,944,515.52

229,301,918.79

12.40%

13 480 NPV 1ae IRR

Item

NPV=

PVNCF

Investment

NPV (Normal)

136,636,555.89

138,286,443.89 =

(1,

649,888.00)

IRR

212.12%

#1131 58 Payback Period

Timeline:

Payback

(year)

Total Net Cash
Flow
Accumulated Net

Cash Flow

(1,649,888)

1,015,085

3,272,996

4,622,196

5,944,516

229,301,919

(1,649,888)

(634,803)

2,638,193

7,260,388

13,204,904

244,156,710

Payback Period

1.19

13N 68 Discount Payback Period

Timeline:

Payback

(year)

Total Net Cash

Flow

(1,649,888)

1,015,085

3,272,996

4,622,196

5,944,516

229,301,919




Present Value of

117

NCF (1,649,888)| 903,101 |2,590,674 | 3,254,988 | 3,724,356 |127,813,325
Accumulated
Net Cash Flow (1,649,888)|(746,787) | 1,843,887 12,359,263 | 8,823,231 (138,286,444
Discounted

Payback Period

1.29
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