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2018 1 0.08 91 6.99
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2018 1,370,095,913.36
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2022 1,019,941,342.14
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M13199 1 HaNINATOVLULTIa09N 1

reg spread green rating3up size med ttm i.year issue , vce(robust)

28

Linear regression Number of obs 1,302
F(8, 1293) 176.83
Prob > F 0.0000
R-squared 0.5661
Root MSE 1.1216
Robust

spread Coef. Std. Err. t P>|t| [95% Conf. Interval]
green -.7545723 .0973297 -7.75 0.000 -.9455137 -.563631
rating3up -2.51763 .0766942 -32.83 0.000 -2.668089 -2.367171
size med -.0608011 .0625445 -0.97 0.331 -.1835009 .0618986
ttm -.0035371 .0096864 =0, 37 0.715 -.02254 .0154657

year issue
2 .5676258 FL 5015389 3 58 0.000 .2730577 .8621938
3 IRNLIL 2827 .1344984 31124l 0.000 .8489676 1.376686
4 .9797694 813258013 839 0.000 .7196732 1.239866
5 .433474 .1275649 3.40 0.001 .1832171 .6837309
_cons 3.349963 .1484916 22.56 0.000 3.058652 3.641274
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M15199 2 HANTNAFDVLLUTIADIN 2

etregress spread rating3up size _med ttm i.year issue , treat(green=rating3up electric_energy i.year_issue)

Iteration log likelihood = -2146.2858 (not concave)
Iteration log likelihood = -2128.1158
Iteration log likelihood = -2112.2847

0
1
2:
Iteration 3: log likelihood = -2110.9759
4
5

Iteration log likelihood = -2110.9555
Iteration log likelihood = -2110.9554
Linear regression with endogenous treatment Number of obs = 1,302
Estimator: maximum likelihood Wald chi2 (8) = 1941.05
Log likelihood = -2110.9554 Prob > chi2 = 0.0000
Coef. Std. Err. z P>|z]| [95% Conf. Interval]
spread
rating3up -2.441461 .0711717 -34.30 0.000 -2.580955 -2.301968
size med -.0537184 .0592449 =), 91 0.365 -.1698364 .0623996
ttm -.0030161 .0113308 -0.27 0.790 -.0252241 .0191919
year_ issue
2 .6251715 .1586737 3.94 0.000 .3141767 .9361663
5) 1.230248 .1530586 8.04 0.000 .930259 1.530238
4 1.032187 .1435254 7 0 1LE] 0.000 .7508823 1.313492
5) .4587725 .1398897 3.28 0.001 .1845938 .7329512
1l.green -2.929776 .1475983 -19.85 0.000 -3.219063 -2.640488
_cons 3.315073 .1526065 21.72 0.000 3.01597 3.614176
green
rating3up 1.117513 .1498976 7.46 0.000 .8237194 1.411307
electric_energy .2604742 .1298442 2, o (O 0.045 .0059842 .5149642
year_issue
p .0436964 .5219987 0.08 0.933 -.9794022 1.066795
3 .4839836 .5031484 0.96 0.336 -.5021691 1.470136
4 .1141812 .5069333 0,28 0.822 -.8793898 1.107752
5 .3221125 ;023572 0.64 0521 -.6624896 1.306715
_cons -2.826242 .5119704 =5,52 0.000 -3.829686 -1.822799
/athrho 1.588407 .1420338 11.18 0.000 1.310026 1.866789
/lnsigma .1612649 .0205688 7.84 0.000 .1209509 .201579
rho .9199048 .0218413 .8642821 .9533021
sigma 1.174996 .0241682 1.128569 1.223333
lambda 1.080885 .0385573 1.005314 1.156456

Wald test of indep. egns. (rho = 0): chi2 (1) = 125.07 Prob > chi2 = 0.0000





