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RETURNS AND RISKS FROM INVESTING IN CONSISTENT GROWTH AND
VALUE STOCK STRATEGIES BY USING THE SCREENING CRITERIA OF
THE SETTRADE STOCK SCREENER PROGRAM
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ABSTRACT

This research aims to examine the returns, risks, and risk-adjusted returns resulting
from investment portfolio allocations based on the selection criteria of the Settrade Stock
Screener program. Two investment strategies were investigated, including Consistent Growth
and Value Stock. The study also analyzed the returns of these strategies in various market
conditions, namely bull market, bear market, and sideways market.

The findings from a retrospective analysis spanning 19 years, from 2004 to 2022,
revealed that the Value Stock strategy yielded the highest return rate. This was achieved through
an equal-weighted investment approach, with an average return rate of 15.64% per annum. An
investment in Consistent Growth strategy, employing a market cap-weighted approach,
provided the lowest standard deviation at 30.69% per year. Additionally, an investment in Value
Stock strategy, utilizing an equal weighted approach, demonstrated the highest risk-adjusted
return with a sharpe ratio of 0.4625 per annum, while the Consistent Growth strategy by market
cap-weighted approach has the lowest risk-adjusted return with a sharpe ratio of 0.3680 per
annum, compared to the total return rate of the Stock Exchange of Thailand (SET Total Return
Index: SET TRI) which gives an average annual compounded return of 8.79%, standard

deviation of 29.07% per year and a sharpe ratio of 0.3092 per year

KEY WORDS: Value investment/ Growth Stock/ Value Stock/ Consistent Growth/

Stock Screening
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Equal Weight Market Weight
Avg. Avg. Avg. Avg.
Performance
% win Winning Losing % win Winning Losing
@ol) | (sl (¢101)) (9191)
Consistent Growth | 73.68% 36.56% -19.20% 57.89% 35.23% -13.67%
Value Stock 78.95% 30.73% -18.47% 68.42% 36.97% -15.65%
SET TRI 63.16% 27.71% -13.93% 63.16% 27.71% -13.93%
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market market market market market market
Consistent Growth 52.63% 24.50% -7.13% 63.16% 9.63% | -10.34%
Value Stock 57.89% 17.64% -5.24% 63.16% 17.32% -8.02%
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5.5 Ham3AnEINNNBaU IR nagnimsasmu lundazanizaaa

5.5.1 8N IWANDLLNUNUAMIRABNBY (Average return) lHuAazaN1IzTAAIA
U s Y = = 1
INA1319 5.12 NUNAGNTNUATIHAADLUNUNUAUNABADNINNTIVDINAA
Lé 9 q‘d 1 9 1 4 f 4
FelwanouuNUNANIIHAADULNUYDIAAIA AN NAYNT Consistent Growth 118 NAYNT
[ 4 1 4 1 1 [ ¥
Value Stock TnnfFoumeunaansvoinsaanuluudaznagns taazsiaa1nsaanu Al
2 saq ¥ ) A A
A4n172AA1AY 1YY (Bull Market) Nagninlimano uUnUNUAUMAsEIga AvNA
4 té 9 9 d‘ ld' = 1 %’ 1]
gNT Value Stock ¥4 1Mo UUNUNUALRTEDIN 19.18% @o1) TUMIAINUUUUAIINIID
Y
MY (Equal weighted) 1182 19.94% ¢101) Tun1saanuuuuahwinauyaninain (Market
capitalization weight)

v
o A

o - ;
An1712AA1AV1AY (Bear Market) NAgNS N 1% HanouuNUNUAUMAsAINga Ao na

A3

4 : { 1 1 ° o

g5 Consistent Growth ¥31dwanouUNUNUAUNGY -4.74% fol) TumsasuuuUaImn
[ 1 1 %} @ 1

M1 (Equal weighted) 148-5.03 % ¢101) Tumsaanuuuuaaininauyaninain (Market

capitalization weight)

[] a P §
dn12zaa1a liTNAN19 (Sideways Market) NgNTN INKAADUUNUNTAUINDY

A J . ] 9 Y 1A 1A
’Q’\iﬁ:{ﬂ fID NAYND Consistent Growth Gmclwwammmummu@gﬂ 3.18% ﬂﬂﬂ Glummmmmn
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Y 4
DNUINUNNINY (Equal weighted) 48 1.58 % Ao Glumﬁammm‘umaumuﬂmuy,am

M09 (Market capitalization weight)

719719 5.12 uamé’mmaﬂausmunuﬁumﬁﬂdﬁﬂuuﬁazemnzﬂam

Bull 13 1) Bear (2 1)) Sideways (4 1)

Annualized return

- Equal Market Equal Market Equal Market

(% n91)
Weight Weight Weight Weight Weight Weight

Consistent Growth 17.23% 14.36% -4.74% -5.03% 3.18% 1.58%
Value Stock 19.18% 19.94% -3.90% -4.33% 0.96% 0.24%
SET TRI 13.60% -4.78% 0.58%

5.5.2 mmgémmnmsamu“lmwiaxamamam

5.5.2.1 daugﬁmmumm;@m

1NAT N 5.13 meﬂ'wdaurﬁ'meJummgm“luu@iazﬁmammﬂG’f}q
5ﬂﬂ31ugéaq1uﬂ13aanu

AAMZANIAVIVY (Bull Market) ﬂaqmﬁﬁﬁﬂawmgﬁﬂqﬁ1qﬂ fio nagns
Value Stock A1 SD agjﬁ 35.964% “l,umsammmudwﬁmﬁ’mﬁﬁu (Equal weighted) ttazna
g3 Consistent Growth i1 SD 8671 26.46% Tumsaauuuudaniminanyamaaia (Market
capitalization weight)

AA1NZAAIAYIAY (Bear Market) NAgNT Value Stock ﬁmmg?%mﬁwqﬂ
wazdinaaia Taefia SD agj‘ﬁ 3.35% Gl,um'iammmudwﬁmﬁ’mmﬁu (Equal weighted)
Hae 4.87% 1umiamuuuudwﬁmﬁﬂ@mgaﬁmam (Market capitalization weight) 1182
dmiunagnsfiiaNuEegegqafio nagnt Consistent Growth /1 SD o8 19.53% Tumsasmnu
R AT R T (Equal weighted) 1182 17.97% Glumimnugm‘udnﬁmﬁﬂ@myjaﬁw
f9819 (Market capitalization weight)

#0172Aa1 AAANI4 (Sideways Market) ﬂaqﬂﬁﬁﬁmwm?{m@%wqﬂ
fie nagns Value Stock #1 SD 88l 6.27% lumsasuuuugraimniniiu (Equal weighted)
nae 4.56% “l,umsammmudaqﬁmﬁﬂmwaﬁmam (Market capitalization weight) g

) o o . o . 1 1A
dm5unagnsNLANUTIZIgaAND NayNs Consistent Growth A1 SD 0g# 30.98% Tunsasnu
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Y 4
HUUDWUITUNNINU (Equal weighted) t1ag 22.07% °lum’:7mnmmumqumuﬂmuyjam

M09 (Market capitalization weight)

M54 5.13 saasaudsanuinasg i lusnazanizaaa

Bull 13 1) Bear (2 1)) Sideways (4 1))
SD (% Viéﬁ]) Equal Market Equal Market Equal Market
Weight | Weight Weight Weight Weight Weight
Consistent Growth 42.05% | 26.46% 19.53% 17.97% 30.98% 22.07%
Value Stock 35.94% | 36.13% 3.35% 4.87% 6.27% 4.56%
SET TRI 26.23% 11.01% 9.00%
5522 E‘i’mmammmuﬁwq@ (Minimum return)
NS N 5.14 uﬁmﬁ’mmammmw‘i’mﬂ (% 91)) 91nN1IAINU
U

(%

2 I A o
AN1ZAAIAVIYY (Bull Market) NAYNTNUDATINAADVUNUAITA (%
1 J P ' 2 o 1w
Av1l) AvnNagns Consistent Growth B8N -13.40% 1UNTAINUUVVDINIHENNINY (Equal
1 %} £ ! . . .
weighted) (1ag -11.62% 111miamuuuumaumuwmgammm (Market capitalization

weight)

'
(% o

JA A
AN1ITAN1AVIAN (Bear Market) nagnsny ﬁiWNﬁﬁﬁ]ULLﬂuGﬂ’Qfﬂq\i

~ 4 = 1 %} Y 1w
nga ﬁ’i) NaYND Consistent Growth 2gNn -49.28%Glumimnmmummmuﬂmmu (Equal

a

4
weighted) 1Y —50.17%111miammmuawﬁmuﬂmugaﬂmmﬂ (Market capitalization

weight)

4

an1azaa1a lUNNANIN (Sideways Market) NagNENUO A5
o 1 o . 1A 1 %’ o
HAADUUNUAIA (% Apll) Ao NAYNT Consistent Growth g# 0% TumsasuuvuaIhmin
1w o 1 sol LY '
M1 (Equal weighted) 1azNagNT Value Stock -2.74% 1UN13a4NUULVANUHENAINYAAN

AN @

9 Y 1l ]
919 (Market capitalization weight) LHaZNI 2 ﬂagmﬁuuammammmuﬁﬁwmmmﬂﬁ -4.78%
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Bull (13 ?J) Bear (2 ?J) Sideways (4 ?J)
Min
- Equal Market Equal Market Equal Market
(% n91))
Weight Weight Weight Weight Weight Weight
Consistent Growth -13.40% -11.62% -49.28% -50.17% 0.00% -4.70%
Value Stock -10.20% -11.12% -33.77% -37.65% -0.89% -2.74%
SET TRI -8.76% -44.54% -4.78%

5.5.2.3 MANNAUNIUVDINANDLUNUINS LN IAAIA ¥ ANUM
1NANTN 5.15 LAAIANUA NUIVONDIANVRUNIUVDINAND LN
d' =1 1Y d‘ = 1 Y
iWorneunuaaia Tasienanauunuaaiaasunilaslyl 1% danalimansuunuainns
J d’ ] 1 1 J ~A A
asnulunagniulasunasliedials wud lundazannzynnagnimsasnuiinaniean

Y
NURIUNANIUASINUAAIA A9

Y =

2 S A v

ﬁmazmammﬁu (Bull Market) NAYNTNUNUFNIUNIUNUADIAGN
~ = J . = o 1A 1T A W o o A

nga A NayNs Consistent Growth VSUANUAUNIUDIN 1.4391 9919UHILSTIAYN 1% Tums
1 H o 1w , o = @ 1A
ANNUHVUDNUIVUNUNINY (Equal weighted) 1ag Nagnd Value Stock VTUANUHUNIUDIN

1 %I v ! . . . . :
1.1840 El,‘lmﬁaiHHLLUUQ’JQUTHHTWIHJZJ]@ﬂW]am (Market capitalization weight) Fauanaeld

< 1 o '
HUN ?Jﬂ”JHJWUN’JUII'Iﬂﬂ'H@ﬁ'Iﬂ

'
I v =

TN1ITAA1AUIAN (Bear Market) ﬂaq‘wwwumumﬂuﬁummqa

[
a

J @ 1A 1 Bql o
f1ga A NAgNT Consistent Growth 9z UANUAUNIUBEN 1.6816 TuMTAINULUDDINTINID

Y
IN1NU (Equal weighted) ttag 1.5570 bl‘l!fﬂia\1'V!‘LlLL‘IJ‘Uﬂ’N‘LH‘H‘HﬂGHiJiJ“ﬁﬂWG]ﬁWﬂ (Market

@

. . . . : < ' CY ' o Y] P
capitalization weight) Fauaasldiviuninnuduriuuinniinaia uazdmiunagninimu

mauieuiuaaadINiga Ao nagns Value Stock 32TANUAUAIUOGN -0.1480 Tunisasnu

Q

Y 4
HUUDINUIHUNUNINU (Equal weighted) ttag 0.5089 114ﬂ']iaﬂnutLUUGQQUTWUﬂWTNHﬁﬂT
X ' a < J @ o
Aa1a (Market capitalization weight) Faauvdanay taaslmfiunianuiuniuassiiuiy

019

'
I @ =

anzaa1a lUNNANIN (Sideways Market) NagnsNURUFIMITHEDA

S =)

ARIAgaNgA Ao NAgNT Consistent Growth 3¢ ANUAUAIUBEN 2.0639 TumMaIUUDDDI

¥ 1 % 1 90} o 1
WV UNNINU (Equal weighted) Uae 1.7734 6lumaammmummmummyammam (Market



]
A o

. . . : < ! 3 ' ) @ o
capitalization weight) FauaasldiviunlinnuduriuuInniiaaia uazdmiunagninifu
@ o A 4 % 1A
HIURgUAUARIAMAEA AD NAYNT Value Stock 3z HANUAUKINBEN 0.1731 Tunisasnu
Y Y
HUVD NI NIMIINY (Equal weighted) 11820.1650 Tumsaanuuuunahmtinauyaninain

(Market capitalization weight)

A15149 5.15 UaA9A1 Beta %mmﬁumuwammmmﬁﬂuﬁ’nmmimwiazamazmm

Bull (13 1)) Bear (2 1) Sideways (4 1))
Beta Equal Market Equal Market Equal Market
Weight Weight Weight Weight Weight Weight
Consistent
1.439] ™ *X* |BR0I8BYL 1.6816 1.5570 2.0639 1.7734
Growth
Value Stock 1.0974  *** 1 1.1840 k1 -0.1480 0.5089 0.1731 0.1650
SET TRI 1 1 1

] v ]
9 o A v A v A

nnewie: * UilbezdAnyn 10%, ** Nisezdraqi 5%, = Ilvezd Ay 1%

g 9 g

% v Y J
5.5.3 onswanaumulsumsaNmassInmasnuludaznagns

5.5.3.1 Jensen’s Alpha

v @

INA1519 5.16 LAAIAT Alpha NIADATIHAADUUNUTIUINUYDY

[

4 A = o dy
NOIANTIANNULNBINIUNUARTA AU

v
[

P
I '
AANZAAAVIVY (Bull Market) ﬂaqmﬂﬁ ATINARDUUNUNINDIN

=

amagaiiga Aenayng Value Stock o8l 8.42% et ed1aiitfozdday 1% Tumsaquuuy
arahminmagy (Equal weighted) 11ag 8.21% a01l Gl,umiammmudwﬁmﬁﬂ@muﬂaﬂ'w
#9819 (Market capitalization weight)

AN112AA1AV1A4 (Bear Market) ﬂaEmﬁﬁiﬁ’ﬁmmammmumm’h
aa1agafiga Aenaygns Consistent Growth a8t 28.77% Aol Tunisasnuuuusaaimin
110U (Equal weighted) 1182 21.75 % @0 1umiammmuﬁaqﬁmﬁ’ﬂmuyaﬁmm@ (Market
capitalization weight)

[ a & A [
an11zaa1a luIAAN19 (Sideways Market) Nagninlions

1 { 4 1A J U
HAABULNUNINNNANIAFINGA AONAYNT Value Stock 887 0.81% Aol Tunisasnuuuuna
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¥ @ 1w . J . 1A 1
WK NINIAY (Equal weighted) 1182 NagNF Consistent Growth 89 7.02% @01l Tunisaanu

Y
HUDDNUINUNNIUYAAINA1A (Market capitalization weight)

M15149 5.16 uaAdIn Alpha luunazanizama

Bull (13 1) Bear (2 1) Sideways (4 1))
Alpha
' - Equal Market Equal Market Equal Market
(% #101))
Weight Weight Weight Weight Weight Weight
Consistent Growth 0.24% 4.71% 28.77% 21.75% -16.82% 7.02%
Value Stock 8.42% 8.21% -40.93% -17.26% 0.81% -2.77%
SET TRI 0%

9

newie: * NilbezdAnyn 10%, ** Nivezdiani 5%, = lvezd Ay 1%

5.5.3.2 Sharpe Ratio
1 . I v W

910A1514 5.17 LAAIAT Sharpe ratio FUTUNITIAGATIHAADUUNY
1 a =T & 1 A PRI B 2 = 1 o 1
drunuedonianileanudeeel) Falsvaziven lagnfsoumeunaaznagns luuaas

v
an1Izaaln Aail
Y
1 o
An192AA1A 1YY (Bull Market) W31 Hiieanagns Consistent
4
Growth TUMT09NUUVVDIMNHUNNINY (Equal weighted) HOATIHANDVUNUTIUINY @D
Lé ] d‘ 1 1 = 1 A
NUIMUBANUITEENIINAIA A 0.6797 A1
J [

aN1I2AR1AVIAN (Bear Market) NA8NT Consistent Growth OISR
HAROUUNUAIUIAY AN IIHIIEANMABIANIIAAIA A0 -1.8557A01) TUNITAINUIDUAN
Y 1 % 1T A 1 g % 1
UMY (Equal weighted) t1ag -2.1067 @91 Tunsasnuuuuaisnihminauyanaain
(Market capitalization weight)

1A 1 4

annzaaia lTINAAN19 (Sideways Market) W1 Hifioanagns Value

1 %I v 1 S W
Stock Tun1saaNUUVUAIUIHITNAINYan19a1a (Market capitalization weight) JO9 91

HAADLUNUAIUINY AONUIHUIIANUITEALEN1INA1A AD -0.7302 791l
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M15149 5.17 UaAIA1 Sharpe ratio 1MuAazAAIZAMA

Bull (13 ?J) Bear (2 ?J) Sideways (4 ?J)
Sharpe ratio
' Equal Market Equal Market Equal Market
(GER))
Weight Weight Weight Weight Weight Weight
Consistent Growth 0.6797 0.8138 -1.8557 -2.1067 0.4728 0.2286
Value Stock 0.8340 0.8741 -18.8951 -5.9350 0.1137 -0.7302
SET TRI 0.7572 -3.2235 -0.1268

5.5.3.3 Treynor Ratio
91NA1319 5.18 LAALAT Treynor Ratio FILILONDIHAADLUNUAIU
A 1 A 1 = 1 = A g 1 o dy
muameY aordanilsaNuaesiuszuuluunazaneaain aall
Y
4 [
AN1ILAAIAVIVY (Bull Market) NagN5 Value Stock RN
[ a 1 1 £ =3 [ Y A A L=
HAABLUNUAIUNUADMANVAUHIUNBUNUAAIALMIINNEA AD 27.40% ¢o1l Tumsaanu
1 g @ 1w . 1 1 %’ Y
HUUDIEIMITNNIAY (Equal weighted) 112 26.67 % a9l Tunisasnuuuuainiivinaiy
M“aﬂ' 19919 (Market capitalization weight)
4 @
aN1I¥Aa1AvIad (Bear Market) NAgNT Value Stock Joas
1 a v U @ = @ 9 A = 1A
HAADUUNUTIUAUADAIANNAUFIUNIUAUAAIALAININNGA AD 236.30% A0 1113
U f o 1w . ) o o~ @ 1 a
ANUUVUAINNUTNININY (Equal weighted) 10z MTUNAGNTNY AT IHAADULNUAIUAY
1 1 o [ { o [
ABAIANNAUNIUNIVUN VAR (Beta) ﬁ@ﬂ‘ﬁ@fﬂ ﬁaﬂaqm Value Stock HOA5IHAABLLNY

1 a 1

dyuiusemANNALRIWRsuTUAa AN g Ao -74.22 % Aol Tumsasmuuuualg

e
° v U

HWIHUNAINYANIADIA (Market capitalization weight)
aaAa 4
aanzaaa NN (Sideways Market) NagN5 Consistent Growth
A o 1 a 1 1 % = 1% 9 d‘ A L=
y mmaﬁammuﬁaumummﬂamNumumfmmmmmummqu&] 9 7.02 % ﬁﬂ‘ﬂ Gh!
1 %I % 1 % 1 Ll
NITANNUUVUDINUIHUNNINU (Equal weighted) uag 2.83 % @@?J Glumia\mul,muaw

E4 1
WUUNANYANINAIA (Market capitalization weight)
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M15149 5.18 UAAIA1 Treynor ratio IHUARZENITAAIA

Bull (13 ?J) Bear (2 ?J) Sideways (4 ?J)
Treynor ratio
" A Equal Market Equal Market Equal Market
(%% NBIADH)
Weight Weight Weight Weight Weight Weight
Consistent Growth 19.90% 25.34% -23.21% -26.35% 7.02% 2.83%
Value Stock 27.40% 26.67% 236.30% -74.22% 3.57% -17.91%
SET TRI 19.73% -40.31% -1.13%

5.5.4 Tomaaanuuddlanls (Win/Loss Ratio)

5.5.4.1 Tomaaanuual lam lsvesudaznagns 110M519 5.19

éf s A 9
TN1ITAAAVIVY (Bull Market) ﬂaqmﬂﬂﬂmﬁqmﬂmmmm3
Y Y
"lmww;u (ﬁWﬁﬂ@ﬂllﬂuu"lﬂﬂ’ﬂﬁ%@t‘ﬂWﬂ‘U 0) GlumﬁamumuuuaNmﬁuﬂmmu IYSEAIRN
¥ o ' A s ~ 1 = A ~
UIMUNATUYDNINATA AD NAYNT Value Stock ﬂamﬁ"lummnuqmﬂ 92.31% Iﬂﬂllﬂ'l!ﬂaﬂ
1Y 9 1A A 1 Y 1 ¥ LY 1w
easwanouununuauastl luin luvianugeganslumsasnuuuuniniminminy (Equal
1 901 @ 1 . [ . . P
weighted) Lgaziumsamuuuua’Numuﬂﬁmyaﬂmam (Market capitalization weight) ?Jg“ﬁ
36.74% WY 42.83% AN
1 g’/ 1 %} o
aN1Izan1av1ag (Bear Market) W‘]J'J'WNGluﬂ'lﬁ'ﬁQT]‘u!ﬂJUﬂ'N‘Lﬂﬂuﬂ
1w ! %} o ! . . .
ININU (Equal weighted) Lmz114miaﬁnmmummmummgammm (Market capitalization
& I A A 1 = 1 1w
weight) 119 2 nagnsnil Temageganasnuudl linanu Graaouunuunnimieming 0)
1A JAA 1 A o Y 1A A Y P~ A 4
2N 0% I@ﬂﬂaq‘ﬂ‘ﬁ‘ﬂllﬂ“ﬂaﬂ 15]i'lNﬁG]ﬂﬂllﬂuﬂﬂﬁuﬁﬂﬂiuﬂﬂﬂﬂ@nuu@EI‘VI’Q‘fﬂ A NAYND
2y 1 ¥ @ 1w . 1
Value Stock 1/]\‘]51,1!ﬂ1§ﬁQVJUL!UUQUQu1WUﬂLW1ﬂu (Equal Welghted)l,!,fﬂZﬁluﬂ'l‘iaﬂuullﬂﬂﬂﬂﬂ
Y 1
HUUNAINYANIADIA (Market capitalization weight) ?JQ“IC/'I -31.40% t1ag -34.21% auaiay
A a . s =
anzaaia NN (Sideways Market) nagnsni Tomagegai
] U 1 U 1 %} v J o
amuuﬁ’ﬂmmnu (ﬁNa@ammuummm%mmu 0) Gl,umiamuuuummmuﬂmmu
o VA 1 { o
(Equal weighted) ADNagns Consistent Growth 8N 100% IAeliAunaedasIHAADULNUNDAY
1 = = d' ] Id' o QU 1 g 4 '
ﬁﬂﬂcluﬂ‘ﬂ]lmnﬂnu@gw 18.67% uazﬁmﬁﬂumiammmua’Numuﬂ@mgammam
¥ 7 { ! Lo A :
(Market capitalization weight 114 2 nagns1 lemagaganasuudl luianuminui 50% ua
J . A A o Y G A ' A J
Nagnd Consistent Growth ummaﬂammammmumuﬁumﬂcluﬂﬂ“lmnﬂnumu@m”ma

EJTITT Value Stock

q
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Bull (131) Bear 2 1)) Sideways (4 1))
Equal weight Market weight Equal weight Market weight Equal weight Market weight
Performance
Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg. Avg.
% win | winning | lossing | % win | winning | lossing | % win | winning | lossing | % win | winning | lossing % win | winning | lossing | % win | winning | lossing
Consistent Growth | 76.92%| 43.71%| -8.36%| 69.23%| 38.38% -7.28%]| 0.00%| 0.00%| -35.47%| 0.00%|  0.00%| -37.46%| 100.00%| 18.67%|  0.00%| 50.00%| 21.08%| -2.67%
'Value Stock 92.31%| 36.74%| -10.20%| 84.62%| 42.83%| -10.46%| 0.00%| 0.00%| -31.40%| 0.00%|  0.00%| -34.21%| 75.00%| 6.70%| -0.89%| 50.00%| 4.73%| -2.27%
SET TRI 76.92% 31.09% -4.89% 0.00% 0.00% -36.75% 50.00% 50.00% -4.66%
. = - A oA o
NUuLYie: % win 18D !ﬂ@il“ﬁu@lﬂ]'ﬁ]ﬂﬂﬂWﬁ@]@ﬂllﬂull'lﬂﬂfl'l’ﬂiﬂlﬂ'lﬂﬂ 0
. . == 1A A A 1 A 1 v
Avg. winning HU1YDN Nammmumﬂmaﬂ 1uﬂ%wammmumﬂmms@mmu 0

. = 1 A = A a
Avg. losing 1Y wanouunualnge Tullinaneuunuaaal




47

9 Yo J S A A o
5.54.2 T@mﬁamuum%m"limmgmazﬂaqmmamwﬂmam 11!
Y
UAAEANIITANINIINATTN 5.20 "1;5’wamﬁ
dgf S aa A
AN1ILANAVIVY (Bull Market) NAYNTNUAITDATUSAAIAUINNT A
Y Y 9
m“lumﬁamuuuumwmummﬂu (Equal weighted) I,Lﬁ$1uﬂ1iﬁ\1null‘ﬂ‘ﬂﬂ’J\il.ﬂﬁuﬂﬂ'lil
! . . . 4 [l I
Yyan1aa1a (Market capitalization weight) o NagND Value Stock lanuiziusuzaainda
o o U ’a A ] I Y A 1
61.54% Lo 62.23% f1ua1ad muﬂaqmmmmummﬂuu@a‘nqsﬂ “lumiammmuma

@ 1

ﬁmummﬁ’u (Equal weighted) ﬁ@ﬂﬁgﬂﬁ Consistent Growth ﬂg‘ﬁ 46.15%

47112A21AV104 (Bear Market) 13 2 naunsAfimadasuzaaiauIn
fgamitu Tunsasuuuudiniminiiu (Equal weighted) 1as Lmuﬁ’mﬁmﬁﬂmmy’afﬁ
@018 (Market capitalization weight) agj‘ﬁ 50% aznagnt Value Stock fmassasmaneuuny

AN UNANANDVUNUINAAANH BN

=

anzaaa T AAN (Sideways Market) nagns il Temagaga
asnuuda ianu @raneuunuminnimieniiu o) lunmsamuuuudiaimineitu
(Equal weighted) fionagns Consistent Growth 88l 75% wazlunsasmuuuugisiminau
1aA1AA1A (Market capitalization weight) 0471 50% Lazdmunagns i Tomafiasnuudali
nanuilesgane nagng Value Stock Tunsasnuuuusaaimingiiiu (Equal weighted) 1oz
Tumsaauuuusrnivminauyamaa1n (Market capitalization weight) 1l Teneegii 50%

1AL 50% ANA1AY



Y ° J
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Bull (131) Bear (2 1)) Sideways (4 1))
Equal weight Market weight Equal weight Market weight Equal weight Market weight
Performance

Avg. Avg. Avg. Avg. | Avg. Avg. | Avg. Avg. Avg.

% win win loss % win win | Avg. loss | % win win loss | % win | win loss | % win | win |Avg.loss| % win [Avg. win| loss

market | market | market | market | market| market | market | market | market | market | market | market | market | market | market | market | market | market

Consistent Growth 46.15% | 27.67% | -7.18% | 69.23% | 8.60% | -14.35% | 50.00% | 7.32% |-4.74%]50.00% | 4.22% |-5.63% | 75.00% |23.88%| -9.19% |50.00% | 16.98% |-4.68%
Value Stock 61.54% | 20.26% | -5.53% | 69.23% |21.25%| -9.33% | 50.00% |15.50% [-4.80%|50.00% | 6.88% |-1.80% | 50.00% | 8.22% | -4.73% |50.00% | 4.85% |[-8.50%

J 3 J { o ' 1 [
NN % win market Wll']ﬂﬁﬁ Lﬂ@ilcﬁumﬁ@u‘ﬁmmi Lzﬁlﬂé’fwammmumﬂﬂmNammmuﬂlmmm “lwmqnm!ﬁﬂmu

Avg. win market ’Piiﬂilﬁ\i HAADULNUFIUNUINNAADULNUIINADIA lAgnaY

Aveg. loss market 111804 HAADLUUNUNAINNHANDULUNUIINAAIA LAIRAY
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UNN 6

unedUnemazunaygy

% v tdy o [ o ~ P Y o
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Number of Securities
Screen Date
Consistent Growth
2022 S
2021 8
2020 12
2019 7
2018 8
2017 6
2016 4
2015 9
2014 12
2013 15
2012 6
2011 7/
2010 3
2009 6
2008 7
2007 9
2006 9
2005 2
2004 0
Average 7.11




o (Y] v d 4 (Y] J
!!ﬁ'ﬂ\‘l‘i]1‘ln!'J‘M‘ﬂﬁﬂ‘ﬂiWﬂﬁPhuﬂ1iﬂﬂﬂiﬂﬂﬂ13»1ﬂafal‘ﬂﬁﬂ1§ﬁ\‘l‘ﬂ1!!!‘]]‘]]§"lﬂnlﬂ§3ﬂﬁ

Number of Securities
Screen Date
Value Stock
12M 2022 16
9M 2022 14
6M 2022 14
3M 2022 10
12M 2021 14
OM 2021 14
6M 2021 9
3M 2021 7
12M 2020 13
9M 2020 19
6M 2020 22
3M 2020 32
12M 2019 15
9M 2019 17
6M 2019 17
3M 2019 18
12M 2018 20
OM 2018 15
6M 2018 14
3M 2018 12
12M 2017 13
9M 2017 11
6M 2017 12
3M 2017 11
12M 2016 12
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9M 2016 12
6M 2016 9
3M 2016 10
12M 2015 9
OM 2015 9
6M 2015 8
3M 2015 6
12M 2014 5
oM 2014 4
6M 2014 9
3M 2014 17
12M 2013 17
9M 2013 16
6M 2013 14
3M 2013 7
12M 2012 12
OM 2012 12
6M 2012 21
3M 2012 20
12M 2011 26
OM 2011 26
6M 2011 20
3M 2011 23
12M 2010 20
9M 2010 18
6M 2010 18
3M 2010 19
12M 2009 16
9M 2009 20
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6M 2009 24
3M 2009 32
12M 2008 31
9M 2008 25
6M 2008 23
3M 2008 21
12M 2007 16
OM 2007 18
6M 2007 17
3M 2007 18
12M 2006 20
9M 2006 22
6M 2006 24
3M 2006 20
12M 2005 23
9M 2005 20
6M 2005 22
3M 2005 21
12M 2004 18
9M 2004 14
6M 2004 13
3M 2004 12
Average 16.42
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2022 BCH COM7 DRT RJH SAWAD
2021 COM7 DRT MTC RJH SAWAD SCAP
THANI UTP
2020 COM7 CPALL DRT EA HMPRO KTC
MTC SABINA | SAWAD SCAP SVH THANI
2019 BH EA HMPRO KTC MTC SAWAD
SVH
2018 CPAXT CPN EA HMPRO KTC SPCG
SVH TIP
2017 ALUCON EA KCE PB THIP TIP
2016 JAS MINT PB THIP
2015 AMATA DCON JAS LH PB PREB
SCBLIF SVH TTW
2014 ADVANC BLA DCC LPN MACO PB
SAMART | SAMTE SCBLIF THANI TISCO TTW
L
2013 ADVANC | BDMS CPALL CPF DCC LPN
MCHALI PB RAM SCBLIF SIRI SNP
SVH THANI TTW
2012 ADVANC | CHOTI CPALL LPN SCBLIF TTW
2011 DSGT KCAR LPN NTV SCBLIF SIS
TTW
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2010 LPN NTV SIS

2009 AEONTS LPN NTV PTTEP | STANLY SVI

2008 AEONTS BH FPT LPN NTV PTT
STANLY

2007 AEONTS BH MINT NTV PG PTT
ROJNA SSSC STANLY

2006 AHC CPN DCC MINOR MINT PG

PTT ROJNA | STANLY
2005 DCC PG

2004
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12M 2022 BCPG PSH SMIT PRIN HTECH HFT
STANLY TPCS STGT SPCG AP LALIN
TCC STA GJS RCL
9M 2022 PSH BCPG TPCS HTECH STANLY SMIT
28 PRIN MDX LALIN AP STGT
STA GJS
6M 2022 BCPG T™MD HFT HTECH STANLY SMIT
MATI AP LALIN MDX 25 BCT
STGT GJS
3M 2022 PRIN HTECH SMIT STANLY AP MATI
LALIN MDX GJS BCT
12M 2021 CSC KYE PRIN TOPP BEYOND SMIT
NCH STANLY MDX MATI AP LALIN
SENA BCT
OM 2021 QH SMIT PSH SCP DTCI PRIN
CSC MDX STANLY KYE MATI LALIN
AP BCT
6M 2021 CSC TMD MDX T@PP SCP Al
KYE LALIN AP
3M 2021 T™MD CSC PSH BCT TOPP SCP
AP
12M 2020 SNJ STANLY CSC HFT APURE PRIN
ALLA SCP BCT PSH KYE LALIN
AP
9M 2020 SMIT PRIN SAT APURE QCON ALUCON
PTTEP BCT KYE CSC HFT STANLY
SCP THIP ALLA AP uv LALIN
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SIRI
6M 2020 TH QCON JCT SMIT NYT SBNEXT
DCON KYE ALUCON GIFT AP CSC
ALLA VNT SCP THIP STANLY HFT
BCT uv LALIN CI
3M 2020 TCCC NNCL TH JCT QCON ALUCON
NYT BLAND SMIT SINGER BCT PLAT
FTE GIFT MDX DCON GPI SBNEXT
CSC THIP ALLA SPALI VNT SCP
HFT STANLY LALIN AP LPN PSH
uv CI
12M 2019 NCH SAMCO SBNEXT SMIT SUC DCON
SCP HFT uv AP THIP BCT
SPALI LALIN MDX
OM 2019 SMIT ALLA SBNEXT PRIN DCON SCP
HFT BCT STANLY SPALI LALIN AP
LPN PSH MDX GENCO SAMCO
6M 2019 NNCL DCON SMIT APURE SBNEXT | STANLY
SUC SCP PRIN HFT PSH GENCO
THIP LALIN AP BCT MDX
3M 2019 SPG SBNEXT APURE SUC STANLY HFT
PRIN SCP LPN GENCO SPALI THIP
PSH AP occC LALIN BCT MDX
12M 2018 APURE DTCI ICC uv HFT NNCL
SBNEXT MATI ACC STANLY PRIN GOLD
GENCO PSH THIP LALIN OoCC MDX
AP CPT
9M 2018 DTCI TOPP ICC HFT MK ACC
PMTA PSH BEYOND PRIN LALIN MDX
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BCT OCC SENA
6M 2018 ICC M NNCL DTCI HFT ESTAR
PMTA LALIN PRIN BEYOND ocCC MDX
NOBLE EGCO
3M 2018 TOPP DTCI APURE ESTAR HFT MDX
PMTA AP LALIN PRIN BCT TR
12M 2017 SUC DTCI ESTAR CSC HFT MDX
PMTA LALIN PRIN BCT W TR
NOBLE
9M 2017 TPCS DCON CSC DTCI SUC RML
LALIN BEYOND BCT TR NOBLE
6M 2017 ICC TPCS SSSC DTCI SC CSC
SUC LALIN BEYOND RML BCT TR
3M 2017 ICC STANLY DTCI BEYOND CSC SUC
AP LALIN TPCS BCT RML
12M 2016 ICC STANLY SAMCO GOLD DTCI KC
ESTAR CM CSC LALIN BCT TPCS
9M 2016 ICC JCT GOLD ESTAR STANLY GYT
M SAMCO CSC QH LALIN TPCS
6M 2016 UPF STANLY CM BLAND LALIN CSC
BCT TPCS MK
3M 2016 CM UPF JCT CITY STANLY BCT
LALIN CSC AP BLAND
12M 2015 LALIN CITY STANLY | BEYOND AQUA MDX
MK AP BLAND
9M 2015 APURE AQUA MK GYT LALIN CITY
BLAND SHANG AP
6M 2015 TWS GYT MK LALIN CITY HFT
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SHANG RICHY
3M 2015 MK THIP BEYOND CITY LALIN SHANG
12M 2014 TWS MK LALIN CITY HFT
OM 2014 GEL TTTM MK LALIN
6M 2014 SHANG GYT MCS MK THIP CITY
LALIN GEL TTTM
3IM 2014 DTCI M TWS JCT GYT UTP
PRIN CITY MK AP THIP LALIN
MCS TTTM AKS SHANG GEL
12M 2013 | MATCH MCS BLAND CM JCT TOG
HFT LALIN MK CITY PRIN THIP
TTTM AP TCMC SHANG GEL
9M 2013 PG BLAND SAMCO NCH MCS MATCH
JCT LALIN MK HFT THIP CITY
PRIN TTTM SHANG GEL
6M 2013 MK NCH PG LALIN HFT MCS
CM NOBLE THIP PRIN CITY EGCO
SHANG GEL
3M 2013 HFT PG JCT THIP PRIN NOVA
TTTM
12M 2012 DTCI TNL PG JCT WG NCH
THIP PRECHA CITY NOVA PRIN S
OM 2012 PG TNL LALIN DTCI JCT WG
NCH PRIN THIP CITY NOVA PRECHA
6M 2012 | SAWANG EGCO NOVA MK TNL PG
TR JCT SPG WG NCH NOBLE
TMD THIP LALIN CITY DTCI PRIN
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PRECHA S EVER
3M 2012 | SAWANG DTCI MK EGCO PG SPG
TNL JCT WG DCON NOVA PRECHA
NCH NOBLE PRIN T™MD LALIN CITY
THIP EVER
12M 2011 EGCO MATI TTL SAWANG JCT PG
TNL KWC NOVA WG HANA T™MD
KYE ACC SPG DTCI CITY TOPP
LALIN MK PRIN TR THIP S
NOBLE EVER
9M 2011 MATI BSBM TNL JCT PG EGCO
CEEFY, NOVA PRINC SPG T™MD KwC
ACC DTCI LALIN WG MDX TOPP
S HANA MK SST PRIN TR
THIP NOBLE
6M 2011 TRU TNL MATI JCT DTCI BSBM
A PG CITY EGCO LALIN KwWC
NOVA WG T™MD SPG MK TOPP
PRIN TR
3M 2011 SAMCO TNL PRINC JER DTCI MATI
PG NNCL DCON CITY PRECHA TMD
EGCO SPG NOVA WG LALIN A
TOPP TR MK S PRIN
12M 2010 TNL SAMCO FANCY PG DCON CITY
BCT WG T™MD MATI EGCO SPG
LALIN NOVA MK PRECHA TR NOBLE
A S
9M 2010 VNT PSL PG CITY SAMCO WG
MATI MDX BCT EGCO T™D SPG
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LALIN NOVA PRIN MK S PRECHA
6M 2010 MDX PG NNCL INET MATI CITY
SAMCO SPG PSL NOVA WG T™D
BCT LALIN EGCO MK S PRECHA
3M 2010 HFT MATI CFRESH SAMCO PG ocCC
CITY VNT LALIN SPG BCT WG
JCT PSL TMD EGCO S MK
SENA
12M 2009 | WACOAL TOG GLOCON LALIN SPG PG
PE TMD CITY SAMCO WG EGCO
S PSL THIP MK
9M 2009 LALIN WACOAL TOG VNT PG JCT
SPG SAMCO PF DTCI WG CITY
TMD CM S THIP TTA NOBLE
MK PSL
6M 2009 MATI WACOAL PG TOG HANA S
TSC BROCK WORK JCT STANLY M
LALIN WG VNT THIP T™MD SIAM
CITY SPG PSL MK TTA PF
3M 2009 THIP TNL WACOAL SAMCO NNCL PG
MATI TR TOG LH GREEN CM
MDX MCOT JCT WORK BROCK WG
VNT LALIN T™MD SPG HANA TWP
AP CITY STANLY NOBLE MK PF
PSL TTA
12M 2008 GREEN TNL WACOAL SAMCO PG TOG
M ESTAR MATI GENCO MCOT JCT
WORK EGCO WG CITY NNCL BROCK
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HANA SPG MDX PATO AP UPOIC
PSL TR MK NOBLE PF LALIN
TTA
9M 2008 TOG WACOAL TNL CM INET MATI
BROCK ESTAR GENCO JCT WG CITY
NNCL MK MDX BCT SPG PSL
EGCO HANA PF NOBLE TR TTA
LALIN
6M 2008 BROCK | GLOCON TOG WACOAL CM TNL
GENCO PG MATI JCT MK WG
CITY NNCL THIP PP LALIN SPG
BCT EGCO TPP NOBLE TR
3M 2008 | WACOAL S TOG CM TNL GENCO
BE MATI PG NOBLE JCT MK
CITY NNCL BCT LALIN WG SPG
THIP TR TPP
12M 2007 TNL WACOAL | MANRIN PF MATI JCT
ESTAR WG SPG CITY TMD TPP
TR THIP MK IFEC
9M 2007 M WACOAL TNL 'LRCS MANRIN MATI
JCT WG THIP SPG TPP CITY
T™MD JCK TR BCT MK IFEC
6M 2007 CM WACOAL NOBLE MANRIN TOG GREEN
TPCS TNL JCT WG SPG TR
CITY BCT THIP MK TMD
3M 2007 | WACOAL M MANRIN LALIN TNL TOG
JCT GREEN TPCS SPG WG BCT
TMD THIP MK TR CITY IFEC
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12M 2006 | MANRIN | WACOAL MATI SHANG JCT CFRESH
MK WAVE TNL SPG TR LALIN
TPCS CM WG PDJ T™D THIP
IFEC CITY
OM 2006 | WACOAL | CFRESH MANRIN SHANG SPG TNL
B MK SC JCT NNCL TPCS
PDJ TR WAVE HEMRA] CM IFEC
VNT THIP PRECHA CITY
6M 2006 B WACOAL SHANG MANRIN PRO CFRESH
PR SC INET SPG JCT WAVE
HEMRAJ CM NNCL TR MK PDJ
IFEC VNT NOBLE PRECHA PF THIP
3M 2006 B NCH SC SPG WACOAL | SHANG
CM MANRIN INET PRO JCT WG
WAVE T™MD PR NNCL MK TR
PDJ PF
12M 2005 | MANRIN TNL WACOAL TSTE SPG SAMCO
NCH CM SC JCT PRO SHANG
WG TSTH PDJ WAVE SAWANG T™MD
TR NNCL SPALI NOBLE MK
9M 2005 TNL WACOAL TSTE EASTW SAMCO PRO
GLAND NCH SHANG SC NNCL JCT
WAVE SAWANG BCT TSTH PDJ TR
NOBLE MK
6M 2005 W WACOAL SAMCO TSTE EASTW NCH
SC NNCL WAVE TSTH SAWANG SPALI
JCT B PF BCT UTP NOBLE
PDJ TR PAP MK




69

3M 2005 SC TNL TSTE WACOAL SPG CM
EASTW TSTH B SHANG WAVE WG
JCT SAWANG BCT SPALI NOBLE MK
TR PF PDJ
12M 2004 TSTE ESTAR TNL SAMCO BCT SC
EASTW SIRI WG JCT MANRIN TR
RCI NOBLE PDJ MK PF SPALI
9M 2004 CM CI JCT SAMCO BCT MANRIN
WG RML HEMRAJ TR RCI PDJ
NOBLE PF
6M 2004 SST SAMCO CM JCT BCT MANRIN
PPPM RCI WG TR PDJ TTTM
MK
3M 2004 CTW CM MANRIN SAMCO FND PPPM
TR WG GLOCON MK TTTM PDJ
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MARUIN A

manaaaudns Tumsaanu

%4 J (Y] k-
mynaaeudlsvesnagns Consistent Growth EW lawadamsisea i

Regression Statistics

Multiple R 0.883389012
R Square 0.780376147

Adjusted R Square 0.767457097

Standard Error 0.205147786
Observations 19
ANOVA
df SS MS F Significance F

Regression 1 2.542184508 2.542184508 60.40507122 0.00000054
Residual 17 0.715455437 0.042085614
Total 18 3.257639945

Coefficients  Standard Error t Stat P-value Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept 0.069150597 0.049381547 1.400332749 0.1794007  -0.035035359 0.173336554 -0.035035359  0.173336554
X Variable 1 1.288464221 0.165781347 7.772069945 0.0000005  0.938696154 1.638232289  0.938696154  1.638232289

Y] J (Y] 1
mMInaaeudlsvesnagns Consistent Growth MW lawadamsisea i

Regression Statistics

Multiple R 0.888234713
R Square 0.788960905
Adjusted R Square 0.776546841
Standard Error 0.145055476
Observations 19
ANOVA
df SS MS F Significance F
Regression 1 1.337241188 1.337241188 63.55379503  0.000000383
Residual 17 0.357698548 0.021041091
Total 18 1.694939735

Coefficients  Standard Error t Stat P-value Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept 0.028652538 0.034916603 0.820599254  0.42323255 -0.045015054 0.102320131 -0.045015054  0.102320131
X Variable 1 0.934487942 0.117220335 7.972063411  0.00000038  0.687174653  1.18180123 0.687174653  1.18180123
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o J FY (¥ 1 dg
MInaaeuRsvaInagns Value Stock EW Tanadamsisaelii

Regression Statistics

Multiple R 0.857523881
R Square 0.735347206
Adjusted R Square 0.719779395
Standard Ermor 0.194845199
Observations 19
ANOVA
df SS MS F Sienificance F

Regression 1 1.793264297  1.793264297  47.23510495 0.000002704
Residual 17 0.645399075  0.037964651
Total 18 2.438663372

Coefficients Standard Emor t Stat P-value Lower 95% Upper 95% Lower95.0%  Upper 95.0%
Intercept 0.072646281 0.04690159  1.548908709 0.13981828  -0.026307424  0.171599986  -0.026307424  0.171599986
X Variable 1 1.082158763 0.157455755  6.872780001 0.00000270 0.749956158  1.414361367 0.749956158  1.414361367

Y J Y (Y I c:
ﬂ"li‘ﬂﬂﬁ'@ﬂﬂ?!l‘l]‘ﬂlf’]ﬂﬂﬁﬁ!ﬂﬁ Value Stock MW "lﬂﬂﬂﬂflﬂ1§1ﬂﬂ®"lﬂu

Regression Statistics

Multiple R 0.900808956
R Square 0.811456775

Adjusted R Square 0.800365998

Standard Emor 0.170146929
Observations 19
ANOVA
df SS MS F Sienificance F

Regression 1 2.118125132 2.118125132 73.16500083 0.0000001451
Residual 17 0.492149618 0.028949978
Total 18 2.610274751

Coefficients  Standard Error t Stat P-value Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept 0.063994296 0.040956418 1.562497359 0.1365936  -0.022416194 0.150404785 -0.022416194  0.150404785

X Variable 1 1.176101046 0.137496912 8.553654238 0.0000001  0.886007918 1.466194173 0.886007918 1.466194173




72

Y Jd
manaaoudnlslumsasnualenagns Consistent Growth EW Tu Bull Market

Regression Statistics

Multiple R 0.8900563
R Square 0.792200217

Adjusted R Square 0.773309328

Standard Error 0.200593022
Observations 13
ANOVA
af SS MS F Significance F

Regression 1 1.687385051 1.687385051 41.93557031 0.000045772
Residual 11 0.442613166 0.040237561
Total 12 2.129998217

Coefficients  Standard Error t Stat P-value Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept 0.002425753  0.070835394 0.034244929 0.973295 -0.153481898 0.158333404 -0.153481898 0.158333404
X Variable 1 1.439114301 0.222230678 6.475767932 0.000046  0.949987875 1.928240726 0.949987875 1.928240726

Y J
manaaeuuslumsasnualanagns Consistent Growth MW v Bull Market

Regression Statistics

Multiple R 0.836657262
R Square 0.699995375
Adjusted R Square 0.672722227
Standard Error 0.149535737
Observations 13
ANOVA
df SS MS F Sienificance F

Regression 1 0.573918067 0.573918067 25.66610137 0.000362755
Residual 11 0.245970303 0.022360937
Total 12 0.81988837

Coefficients  Standard Error t Stat P-value Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept 0.047114202 0.05280554 0.892220819 0.391374742  -0.069110008 0.163338412 -0.069110008 0.163338412

X Variable 1 0.839292106 0.165665924  5.06617226 0.000362755  0.474663867 1.203920345 0.474663867  1.203920345
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Y J
manaaaudnlslumsasnuaienagns Value Stock EW 11 Bull Market

Regression Statistics

Multiple R 0.793092813
R Square 0.62899621
Adjusted R Square 0.595268592
Standard Error 0.229384362
Observations 13
ANOVA
df SS MS F Significance F

Regression 1 0.9812733 0.9812733 18.6492928 0.0012178
Residual 11 0.5787890 0.0526172
Total 12 1.5600623

Coefficients Standard Error t Stat P-value Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept 0.0841665 0.0810025 1.0390609  0.3210772 -0.0941187 0.2624518 -0.0941187 0.2624518
X Variable 1 1.0974461 0.2541277 4.3184827  0.0012178 0.5381148  1.6567773 0.5381148 1.6567773

Y J
msnaaauuslumsaanualenagns Value Stock MW lu Bull Market

Regression Statistics

Multiple R 0.854100353
R Square 0.729487414
Adjusted R Square 0.70489536
Standard Error 0.196232035
Observations 13
ANOVA
df SS MS F Significance F

Regression 1 1.142254366 1.142254366 29.66354232  0.000201927
Residual 11 0.423577127 0.038507012
Total 12 1.565831492

Coefficients  Standard Error t Stat P-value Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept 0.08213814 0.069295399 1.185333249 0.260861101  -0.070380004 0.234656285 -0.070380004  0.234656285

X Variable 1 1.184048804 0.217399278 5.446424728 0.000201927  0.705556219 1.662541389  0.705556219  1.662541389
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Y Jd
manaaoudnlslumsasnualanagns Consistent Growth EW i Bear Market

Regression Statistics

Multiple R 1
R Square 1
Adjusted R Square 65535
Standard Error 0
Observations 2
ANOVA
df SS MS F Significance F

Regression 1 0.044226008 0.044226008 #NUM! #NUM!
Residual 0 0 65535
Total 1 0.044226008

Coefficients  Standard Error t Stat P-value  Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept 0.287657397 0 65535 #NUM! H#VALUE! #VALUE! 0.287657397 0.287657397
X Variable 1 1.681598793 0 65535 #NUM! 1.681598793 1.681598793 1.681598793 1.681598793

v ¢
manaaeuauslumsasnualgnagns Consistent Growth MW lu Bear Market

Regression Statistics

Multiple R 1
R Square 1
Adjusted R Square 65535
Standard Eror 0
Observations 2
ANOVA
df S S MS F Sienificance F

Regression 1 0.037915127 0.037915127 #NUM! HNUM!
Residual 0 0 65535
Total 1 0.037915127

Coefficients  Standard Error t Stat P-value Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept 0.217474557 0 65535  #NUM! #VALUE! #VALUE! 0.217474557  0.217474557
X Variable 1 1.557004159 0 65535  #NUM! 1.557004159 1.557004159  1.557004159  1.557004159
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Y J
manaaoudnlslumsasuaienagns Value Stock EW 11 Bear Market

Regression Statistics

Multiple R 1
R Square 1
Adjusted R Square 65535
Standard Error 0
Observations 2
ANOVA
af SS MS F Significance F

Regression 1 0.000342365  0.000342365 #NUM! #NUMI
Residual 0 0 65535
Total 1 0.000342365

Coefficients Standard Error t Stat P-value Lower 95% Upper 95% Lower 95.0% Upper 95.0%
Intercept -0.409262655 0 65535  #NUM! #VALUE! #VALUE! -0.409262655  -0.409262655
X Variable 1 -0.147954453 0 65535  #NUM! -0.147954453 -0.147954453 -0.147954453 -0.147954453

Y J
manaaeuuslumsasnualenagns Value Stock MW 1u Bear Market

Regression Statistics

Multiple R 1
R Square 1
Adjusted R Square 65535
Standard Error 0
Observations 2
ANOVA
df SS MS F Significance F

Regression 1 0.004050613 0.004050613  #NUM! HNUM!
Residual 0 0 65535
Total 1 0.004050613

Coefficients  Standard Error t Stat P-value Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept -0.172571727 0 65535  #NUM! #VALUE! #VALUE! -0.172571727  0.172571727
X Variable 1 0.508913397 0 65535 #NUM! 0.508913397 0.508913397  0.508913397  0.508913397
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Y J
manaaoudnlslumsasnualanagns Consistent Growth EW i Sideways

Market

Regression Statistics

Multiple R 0.60056027
R Square 0.360672638

Adjusted R Square 0.041008958

Standard Error 0.300014652
Observations [
ANOVA
df SS MS /= Sienificance F

Regression 1 0.101555823 0.101555823 1.128287823 0.39943973
Residual 2 0.180017583 0.090008792
Total 3 0.281573407

Coefficients  Standard Error t Stat P-value Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept 0.16815937 0.151606037 1.109186507 0.382860272 -0.484148758 0.820467498 -0.484148758 0.820467498
X Variable 1 2.063903685 1.943029866 1.062208935  0.39943973 -6.296279071 10.42408644 -6.296279071 10.42408644

Y J
msnaaauuslumsaanualanagns Consistent Growth MW Tu Sideways

Market
Regression Statistics
Multiple R 0.719990665
R Square 0.518386558
Adjusted R Square 0.277579836
Standard Enor 0.186626651
Observations 4
ANOVA
af SS MS F Significance F

Regression 1 0.074977759 0.074977759  2.15270801 0.280009335
Residual 2 0.069659014 0.034829507
Total 3 0.144636772

Coefficients  Standard Error t Stat P-value Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept 0.070241934 0.094307817 0.744815604 0.534012208 -0.335531853  0.47601572 -0.335531853  0.47601572

X Variable 1 1.773385843 1.208678157 1.467210963 0.280009335  -3.427136528 6.973908214 -3.427136528 6.973908214
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Y Jd
manaaoudnlslumsasnualanagns Value Stock EW 11 Sideways Market

Regression Statistics

Multiple R 0.283976316
R Square 0.080642548
Adjusted R Square -0.379036178
Standard Error 0.063825886
Observations qa
ANOVA
af SS MS F Sienificance F

Regression 1 0.000714667  0.000714667  0.175432413 0.716023684
Residual 2 0.008147488  0.004073744
Total 3 0.008862154

Coefficients Standard Enor t Stat P-value Lower 95% Upper 95% Lower 95.0% Upper 95.0%
Intercept 0.00813436 0.032253057  0.252204311  0.824434568  -0.130639343  0.146908063  -0.130639343  0.146908063
X Variable 1 0.173136559 0.413365155  0.418846526  0.716023684  -1.605430153  1.951703271  -1.605430153  1.951703271

o J
manaaaunslumsaanuaIenagns Value Stock MW lu Sideways Market

Regression Statistics

Multiple R 0.363400662
R Square 0.132060041
Adjusted R Square -0.301909938
Standard Eror 0.04619225
Observations q
ANOVA
df SS MS F Sienificance F

Regression 1 0.000649307  0.000649307 0.304306859 0.636599338
Residual 2 0.004267448 0.002133724
Total 3 0.004916755

Coefficients  Standard Error t Stat P-value Lower 95% Upper 95%  Lower 95.0%  Upper 95.0%
Intercept -0.027695794 0.023342273 -1.186508007  0.35726264  -0.128129489 0.072737901 -0.128129489 0.072737901

X Variable 1 0.165029657 0.299161793  0.551640153 0.636599338  -1.122159647 1.452218961 -1.122159647  1.452218961
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