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Y H 1
ALNTWYANTTUNTHANDBIAINITY (Absolute Risk Aversion
Coefficient)

Jd o J J @ v
AT ARG IUAINYAMHANNTNIAINTIA1VOINAIA (Market

Capitalization Weight)

a 4 1 @ 1 a @ v d
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(Covariance Matrix of Asset Return)

1 A Jd o { [ o
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(Investor’s View)
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9

PATINAADUUNUNAIANTINNYUNDIVDIUNAINUY FITUIToT 1
yuuoInanoUuNU TaefFouney (Relative View) W11 3 1UUT1004
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a 4 @ @ a ' 1Y 4
ﬁNﬂgﬂﬁTﬂ%ﬂWaﬂ‘ﬂﬁWﬂﬂﬂWﬂJﬂ 20 A0 11!111TV‘IFl]']iﬂ!%“ﬁ']ljﬂﬁ%ﬂ'lﬂﬂWﬁ‘ﬂﬂW@ﬁ@]Iﬂﬂ

14doyadound 60 Fou nazgniadenidnnsndamionly il
ey Yoifu i’fayné’m:wé’qmu (©0 SD Anamivise T mawa
1n9H)

1 AOT v 4.2% v -

2 ADVANC v 3.9% v -

3 SCB v 1.5% v -

4 KBANK v 5.1% v -

5 PTT v 6.0% v -

6 CPALL v 6.3% v -

7 MINT v 4.7% v -

8 CPN v 7.5% v -

9 BDMS v 8.0% v -

10 TISCO v 3.5% v -

11 BBL v 15.5% X AR
12 EGCO v 18.0% X AUMIUGN
13 DELTA > o 6.5% X Hoyaliingy
14 BEM X usidon 4.0% X HoyaliinTy
15 CENTEL v 19.0% X AR
16 RATCH v 16.5% X CITTIER
17 STARK > St 6.2% X HoyaliinTy
18 GLOBAL v 7.1% v -

19 SIRI K doyaisoriion 5.0% X HoyaliinTy
20 BCH (4 6.4% v -
ajina

Hiuinaal 1267 1dua : AOT, ADVANC, SCB, KBANK, PTT, CPALL, MINT,

CPN, BDMS, TISCO, GLOBAL, BCH
Taieunaat = 8 ¢ ldun -
- Yoya liAsU (4 @): DELTA, BEM, STARK, SIRI

- HUMIUG (4 97): BBL, EGCO, CENTEL, RATCH




v
. [ [ 1 [ @ J @
ﬂluﬂﬂuﬂﬂulﬂ%ﬂﬂtjllﬁaﬂVIﬁWfJLLa%ﬁ%}Ni:liJN@QﬂJfJ\‘]uﬂﬁ\?“l/]u

46

)
(1) 1hguns 12 @2 lfuan Excess Return (Tagl9doyaaing1udoya Factor Library Tun1sn

E(r)

=1

(2) RI589819 1 Excess Return 91

(3

19

A %afju Excess Return (%)
1 AOT 32
2 ADVANC 3.0
3 SCB 1.4
4 KBANK 0.9
5 Belels 0.5
6 CPALL 2.0
7 MINT g} S
8 CPN 0.7
9 BDMS 1.1
10 TISCO 2.3
11 GLOBAL 1.7
12 BCH 1.9

oy — 110 wag IANGN — g9/ Nae/ M

A ‘?}afju Excess Return (%) ﬂ’sju
1 PTT 0.5 Min
2 CPN 0.7 Min
3 KBANK 0.9 Min
4 BDMS Ll Mid
5 SCB 1.4 Mid
6 GLOBAL 1.7 Mid
7 BCH 1.9 Mid
8 CPALL 2.0 Mid
9 TISCO 2.3 Mid
10 ADVANC 3.0 Max
11 AOT 32 Max
12 MINT 3.5 Max




ayiwa

TR 12 67 119NN Percentile IaA il
® Agu Percentile Min ( <30% ) : 3 9 — PTT, CPN, KBANK
L ﬂ’cjiJ Percentile Max (= 70% ) : 3 17 — ADVANC, AOT, MINT

® g Mid 6 7 — BDMS, SCB, GLOBAL, BCH, CPALL, TISCO

(3) A519UNINE P
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Mo %aﬁu Excess Return (%) nau P
1 PTT 0.5 Min -1/3
2 CPN 0.7 Min -1/3
3 KBANK 0.9 Min -1/3
4 BDMS 1.1 Mid 0
5 SCB 1.4 Mid 0
6 GLOBAL 1% Mid 0
7 BCH 1.9 Mid 0
8 CPALL 2.0 Mid 0
9 TISCO 7% Mid 0
10 ADVANC 3.0 Max +1/3
11 AOT 32 Max +1/3
12 MINT 3.5 Max +1/3

a5Uwma

. 3 o o ' °
59U147 Max = +1, Min = -1 W3au 1413y Vector P d1m5ulaluuvusiand Black-

Litterman
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3.5+3.2+3.0

Average Return of Preferred Group = T = 3.23%
0.5+0.7+0.9

Average Return of Underweighted Group = T = 0.70%

asiwa

Relative Expected Excess Return (q_ View) =3.23 -0.70 =2.53%

Taeriun 143y vectorq  dmsulalunuusiaed Black-Litterman e 'l1)
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[ MU UAYNNBIVDIUNAINY (Investor’s View) ]
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ANUAUNIU (S.D.)
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A1 60 1ADU J i
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[ 9 ti' ] 4 %
[ TR URRUINE 12 2 J

e N s

(H) NQUga = 70%

(M) NGUNAN 30% - 70%

1

Vs

(L) nque < 70%

~

ADVANC =+1/3 BDMS, SCB PTT=-1/3
AQIFSHIE GLOBAL, BCH CPN=-1/3
MINT = 1/3 CPALL, TISCO KBANK =-1/3
. J N\ \
il Y o A BV i) [ . ~~
afraunsng P e 114y BLM Ay q
TAgHaIINVBUUNS N P YINAA19UDIANAYVDY Excess Return
SRR UIAD 0 VDINYUFIATNYUA
. A . A

H 9
5UN NN 3.3 TuADUMITIHUANNNEIYEINAINY (Investor’s View) Taaldyuuoany

1WSeumen (Relative View)
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3.4.2 NATIAMUAIMVVUDS Sharpe Ratio
Sharpe (1964) l%WaIL1 Sharpe Ratio 1o 1915z iinilsz@ninmaussmsainulae
o =R = = A A 9 ad o A o w 1 a 1 o [ 4
MUIDIANVTIINNGIVD ITAIUINAD 1HDATIWAADUUNUAIUNUVDINGUHANNTWEIN
9 [l ~ = d [ A (o Y ]
MIAYT LAV ULINTTIVVRINAROUUNY FuTlumdananouununlivalsszauany

GEN (Risk-adjusted return)

. (Rp—R¢)
Sharpe Ratio = ~2>—=
%p
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p
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F2
118 (Simple Linear Regression) AUAUNTAL

(R, = Rp) =o4+Bi(Ry, — Rp)+¢

Tas2TN 134101 Jensen’s Alpha 1 1455715 Run Regression 910 11U 5un5u
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M3Uszgnd 1910 Excel Taol9WefHu = CORREL(arrayl, array2) 1iofuIaia
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Wﬁﬁ@ﬂ!muﬁﬂWﬂﬂﬁﬂjﬁ’ﬂWaﬁﬂ‘mmu*ﬂ%ﬂ

A a (Y]
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3.4.7 MFIAANUUNUE A8 Root Mean Square Error (RMSE)
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M3197 4.1 LaaIdaTIHanaUuNUIarAaan1evefateda1e Taun dadedunain (MKT), Taded1uvuna (SMB), Jadea1uyanl (HML), Tavearunsriimls

RMW), aseaumsaanu (CMA) nazladediu Tumugdy (UMD)

(vivime: Sosazeel))

fil MKT SMB HML RMW UMD
2011 3.34% -5.12% -9.82% 8.46% 8.84% 3.26%
2012 32.17% 11.91% 8.24% 1.32% 6.52% 32.00%
2013 -4.66% 2.32% 13.16% -0.87% 17.72% 537%
2014 16.93% 14.78% -0.48% -6.11% 2.03% 8.81%
2015 -13.41% 4.53% 7.49% 8.91% 3.17% 8.00%
2016 20.66% 0.23% 14.24% 3.14% 8.93% 4.65%
2017 14.81% -8.01% 7.30% 7.60% 4.13% 7.94%
2018 -9.51% -22.35% 20.66% -8.97% 11.01% 21.05%
2019 2.56% -7.72% -18.18% 7.70% -14.97% 0.82%
2020 -0.60% 12.22% -7.89% 8.40% 22.09% 6.63%
2021 16.99% 32.87% 9.73% -6.06% -0.44% 17.28%
2022 3.76% -7.67% -7.25% -6.04% 9.98% ~7.20%
2023 -14.72% -1.87% 5.78% 8.24% 8.88% 18.84%
SaswanouMMRaY (% Aol 5.26% 2.01% 331% 1.98% 6.27% 9.81%
ANBEFIUVDITATNANDUINY (% AD1)) 3.34% 0.23% 7.30% 3.14% 8.84% 7.94%
éamﬁmmummgm (% sl 14.25% 13.77% 11.21% 6.82% 9.34% 10.14%
1 Sharpe Ratio (A91)) 0.3687 0.1459 0.2949 0.2900 0.6719 0.9673
Sasmaneumanniiga (% aet) 32.17% 32.87% 20.66% 8.91% 22.09% 32.00%
Snsmaneumutioniiga (% aei) -14.72% -22.35% -18.18% -8.97% -14.97% -7.20%
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ﬂ1§1\‘1ﬁ 4.2 LLE‘WNLll@lﬁ'ﬂ‘;]fﬂ'ﬂlluﬂﬁllﬁ'f]uiﬂu (Variance-Covariance) ﬁumammaﬂammuiwﬂﬂlawumwmuﬂamu Iﬂﬂi‘]ﬂﬂ"ﬂi}ﬂﬁﬁﬂ Vlﬂllﬂ ﬂ"l]"l]f]ﬂ1u§]ﬁ"lﬂ (MKT), ﬂ"l]"l]ﬁl

auva (SMB), Tasearuyanl (HML), Jasedrumsiiii’ls RMw), Tasearumsanu (CMA) nagiladedn Tumudy (UMD)

FACTORS MKT SMB HML RMW CMA UMD
MKT 0.0188
SMB 0.0080 0.0175
HML 0.0004 0.0001 0.0116
RMW -0.0019 -0.0009 -0.0028 0.0043
CMA -0.0016 -0.0006 0.0028 -0.0007 0.0080
UMD 0.0030 0.0032 0.0058 -0.0010 0.0004 0.0095

~ A < v o o . o ~ @ P o Y o 9 o 9
M13519N 4.3 LAAUUATNFANUAUWUS (Correlation) GUENE]ﬁi?Wﬂ@]ﬂ‘]J!L‘ﬂ‘L!iWEJ‘]JGUE]ﬁJ}JN’ENGUENL!ﬂﬂQT]‘L! Iﬂﬂiﬂfﬂﬁ]ﬁ]ﬂ@ﬂ\iﬂ ”lmm faea1unaIn (MKT), SIERRIR R ITRLE

(SMB), fasesmugyaa (HML), Tadoarumsiiimls RMwW), fasedumsasu (CMA) uazifaseau Tumudy (UMD)

FACTORS

MKT SMB HML RMW CMA UMD
MKT 1
SMB 0.4399 1
HML 0.0278 0.0060 1
RMW -0.2167 -0.1028 -0.3897 1
CMA -0.1292 -0.0478 0.2891 -0.1144 1
UMD 0.2238 0.2488 0.5556 -0.1533 0.0471 1
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y [ a 1 [ [ 4
Treynor Ratio 48 Jensen’s Alpha Lﬁanﬁfmn‘ﬁsmwamsmmmmmmﬂquwaﬂmm (GREY
A15190 4.4) WAN1TANYINUIT BLM-3 Factors (Cap 5%) %1 Sharpe Ratio H58 8031
d' [ 9 d' 1 [ o 4 d' 1 ld' 1T A ] 4' =1
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a 4 [ 1 { 1
N1331AS1EN Jensen’s Alpha W30 8A3 AR ULNUIUAINNNINATINTAINUATY
] o 9 A A g A 1 1 1
A1 1UN15UTUAI8ANNFEIMTUTZVY (1WA13190 4.5) WU AT Alpha YBINANGY
[ [ a2 o aa KR FIAl 1 (% [ = U
wannswd lifldeneada Jeagl Imanguudnnind lifinaneuunummze,
1 1 { o I v @ { a
Tudyuvesn B (Beta) Minasnuldidudiia Systematic Risk W30 ANUITUF

IS 1 J

{ 1 1 @ o A 1
SLUD (WA13197 5.5) WU NINQUUANNTNENT319TUTIA19GT2 1119 0.8619 - 0.9453 Tag

u

g L

AMNgIgANI91N BLM-CAPM (Cap 5%) waasuuuiiaesiifinnunaeu Inaduius Indnu

Y] (%

anALINAga LaznAnquuaNNINGlaNuFURUS TuNaneULNUYBIRAIARE eI ITBd RN
Aaa
anan 1%
Y Y v
WINNITUIOATIHAAD VLN USIWNUTIWADUNITU 156 1ADY (A1UA15199 4.4)
HANISANEIND I BLM-6 Factors (Cap 5%) Hdadiusiuiupeunlvensinanauuniusie
A A 1 A a I 1 A I a
PouNgInIealnuIniga Anu 53.21% AvtA Y 3898311111 BLM-CAPM (Cap 5%) AR
I 1 A Y a I
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4 @ 1 a 1 o o oA 2 o 1 a { 1 ' {
ﬂ]'i]\‘iﬁ 4.4 UAANDATINAADULNUTIUINUY (Excess Return) ‘Uf’NﬂquﬁaﬂﬂiWﬂﬁﬁ%Wﬂ%uﬁWﬂﬂ, ’ammaﬁammumumumﬁﬂ, AdIUD e

UINTIY, f Beta, f Sharpe Ratio, f Treynor Ratio LAz A Jensen’s Alpha

(vivime: Josazeell)

BLM — BLM - BLM — BLM - BLM — BLM - BLM — BLM - BLM —
i CAPM CAPM CAPM | 3 Factors | 3 Factors | 3 Factors | 6 Factors | 6 Factors | 6 Factors [SET100TRI
(CAP 5%) |(CAP 10%) (CAP 5%) |(CAP 10%) (CAP 5%) |(CAP 10%)

2011 1.76% 18.82% 16.43% 1.72% 18.77% 16.48% 2.08% 19.16% 17.44% 14.32%
2012 21.79% 28.02% 19.03% 27.06% 31.05% 31.04% 25.36% 27.17% 25.29% 24.52%
2013 -0.92% | -16.37% -8.87% 1.09% | -16.63% -7.37% -0.84% | -16.39% -8.84% -8.74%
2014 3.64% 10.78% 3.72% 3.65% 10.78% 3.73% 3.64% 10.78% 3.72% 7.81%
2015 -0.79% -7.51% -5.84% -0.78% -7.50% -5.83% 1.74% -7.80% -4.05% -9.16%
2016 -0.83% 11.60% 3.11% -0.83% 11.60% 3.11% -0.80% 11.61% 3.13% 13.92%
2017 16.03% 8.47% 15.67% 16.49% 8.42% 16.06% 16.47% 8.42% 16.07% 17.43%
2018 -13.22% -5.80% | -11.66% -8.89% -60.37% | -11.44%| -13.22% -5.80% | -11.66% -3.10%
2019 -12.00% | -17.50% | -1533% | -12.00% | -17.50% | -15.33%| -12.00% | -17.50%| -15.33%| -18.88%
2020 31.34% 17.40% 19.69% 31.35% 17.40% 19.69% 31.35% 17.40% 19.69% 16.97%
2021 1.46% 10.64% 3.46% 1.46% 10.64% 3.46% 0.42% 10.76% 2.60% 6.64%
2022 -16.83% -9.21% | -13.74%| -16.83% -9.22% | -13.74%| -16.83% -9.22% | -13.74% -6.32%
2023 -2.76% -9.44% =7.97% -2.76% -9.44% -71.97% -3.81% -9.44% -6.90% -8.69%
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4 @ 1 a 1 o o oA 2 o 1 a { 1 ' {
ﬂ]'i]\‘iﬁ 4.4 UAANDATINAADULNUTIUINUY (Excess Return) ‘U?NﬂquﬁaﬂﬂiWﬂ“ﬁﬁ%Wﬂ%uﬁWﬂﬂ, ’ammaﬁammumumumﬁﬂ, AdIUD e

U131, f1 Beta, i Sharpe Ratio, f Treynor Ratio LAz A Jensen’s Alpha (70)

BLM - BLM - BLM - BLM - BLM - BLM - BLM - BLM - BLM -
?J CAPM CAPM CAPM 3 Factors 3 Factors 3 Factors 6 Factors 6 Factors 6 Factors SET100TRI
(CAP 5%) | (CAP 10%) (CAP 5%) | (CAP 10%) (CAP 5%) | (CAP 10%)
5’ﬂ§1waﬂammuémaﬁumﬁﬂ (% Viﬂfﬂ) 2.21% 3.07% 1.36% 3.13% 3.23% 2.45% 2.58% 3.01% 2.11% 3.59%
dam‘ﬁmmummgm (% Vii’ﬁj) 18.50% 17.19% 17.61% 18.71% 17.14% 17.59% 18.61% 17.10% 17.73% 16.32%
Beta (SET100TRI) 0.8632 0.9453 0.9192 0.8619 0.9447 0.9187 0.8691 0.9384 0.9257 1.0000
Sharpe Ratio (Viﬁﬁj) 0.1192 0.1785 0.0773 0.1674 0.1886 0.1394 0.1388 0.1761 0.1189 0.2202
Treynor Ratio (% Viﬁﬁj) 0.03% 0.03% 0.01% 0.04% 0.03% 0.03% 0.03% 0.03% 0.02% 0.04%
Jensen's Alpha (% Vii’ﬁj ) -0.90% -0.33% -1.94% 0.04% -0.16% -0.85% -0.54% -0.36% -1.22% 0.00%
% SIMoUiinaneUINUgIInaIA
- 45.51% 51.92% 48.08% 47.44% 50.00% 50.00% 46.79% 53.21% 48.72% 0.00%
(156 1A9M)
on3IWanUIMUA IR N AENgIn
v A 2.23% 1.36% 1.78% 2.34% 1.37% 1.76% 2.22% 1.17% 1.90% 0.00%
AMA (% ABIABY)
% SR UNNANDUUNUAINIINAIA
" 54.49% 48.08% 51.92% 52.56% 50.00% 50.00% 53.21% 46.79% 51.28% 0.00%
(156 109Y)
AT INANBUUNUAIUNHIDASNAIN D
-1.52% -0.93% -1.43% -1.62% -0.83% -1.35% -1.55% -0.80% -1.46% 0.00%

=1
AMNA (% ABIADH)

<9




4 @ 1 a 1 o o oA 1 o J a { 1 ' {
ﬂ]'i]\‘iﬁ 4.4 UTAANDATINAADULNUTIULNUY (Excess Return) Sumﬂquwaﬂmwa‘ﬁﬁ%ﬁuiw'ﬂ, ammammmumumumaa, AdIUD e

U131, f1 Beta, i Sharpe Ratio, f Treynor Ratio LAz A Jensen’s Alpha (70)

BLM — BLM — BLM — BLM — BLM — BLM — BLM — BLM — BLM —
?J CAPM CAPM CAPM 3 Factors 3 Factors 3 Factors 6 Factors 6 Factors 6 Factors | SET100TRI
(CAP 5%) |(CAP 10%) (CAP 5%) |(CAP 10%) (CAP 5%) |(CAP 10%)
% snnudeufinanoumiuuin
- 53.21% 55.77% 55.13% 53.85% 56.41% 57.05% 53.85% 55.77% 57.05% 55.13%
(156 191)
v% snnudeufinanoumuiuay
- 46.79% 44.23% 44 87% 46.15% 43.59% 42.95% 46.15% 44.23% 42.95% 44.87%
(156 101)
SanmaneuIMuA AR aad I UG
A , a 3.72% 3.41% 3.41% 3.80% 3.38% 3.37% 3.74% 3.39% 3.38% 3.39%
niluun (% nemon)
FamaneuINud IR AS MR
A , a -3.84% -3.73% -3.94% -3.86% -3.76% -4.01% -3.90% -3.71% -4.08% -3.50%
niluay (% nemon)
é’ﬂﬂwammmudmaﬁuﬁgaﬁqﬂ
. 19.91% 19.91% 19.56% 19.91% 19.91% 19.55% 19.91% 19.91% 19.55% 20.55%
(% nIADH)
é‘fﬂ5mammmudmaﬁuﬁv‘i1ﬁqﬂ
-21.33%| -19.90%| -20.69%| -21.34% -19.90% -20.69% -21.34% -19.90%| -20.69% -15.87%

(% AoIAdN)

99




R 1

3197 4.5 LAAIHANTNATOUOATINAADULNUAIUNUY (Excess Return) 310100 UYDINGUHANNTWING 9 NN 1o UAUTATIHANDLUNUIUNUYDIATIIAAIA

(SET100TRI) $143U 156 1Aou Taelditlseanamaieaumsnnnos¥audunse (Regression) 1H49528210a15211319Y) A.6.2011 -A.91.2024

SET 100 TRI o B R’ F N

-0.0007 0.8632 sokok

BLM - CAPM (0.0028) (0.0592) 0.5796 212.2744 156
-0.0003 0.9453 dokok

BLM — CAPM (CAP 5 %) (0.0018) (0.0375) 0.8049 635.4262 156
-0.0016 0.9192 sk ok

BLM — CAPM (CAP 10%) (0.0021) (0.0456) 0.7252 406.3153 156
0.00003 0.8619 fkk

BLM - 3 Factors (0.0029) (0.0610) 0.5648 199.8435 156
-0.0001 0.9447 okt

BLM - 3 Factors (CAP 5%) (0.0017) (0.0370) 0.8090 652.2496 156
-0.0007 0.9187 $ekx

BLM - 3 Factors (CAP 10%) (0.0021) (0.0455) 0.7259 407.8823 156
-0.0005 0.8691 ek

BLM - 6 Factors (0.0028) (0.0595) 0.5809 213.4723 156
-0.0003 0.9384 Kk

BLM - 6 Factors (CAP 5%) (0.0018) (0.0376) 0.8017 622.5615 156
-0.0010 0.9257 sk

BLM - 6 Factors (CAP 10%) (0.0022) (0.0458) 0.7259 407.9079 156

v v o W aa ] 1< @ 1 o W
nugme - 1) 'sszuﬂmﬂﬂmwaammaamﬂu 3 521 1dun 10% (*), 5% (**) 1ag 1% (***) auaiau

1 < 1 13
2.) A luI9auLEALA Standard Error UBILUT1004
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Y [ J o o oA 2 o 1 a { T { 1
ﬂ'lﬁ']\‘i‘ﬁ 4.6 LAANDATINANDULUNUIIVN (Total Return) GUf’)\TﬂquﬁaﬂﬂﬁWﬂﬁﬁ%ﬁﬁ%u’i’]ﬂﬂ, @@]31Wﬁﬂ@ﬂllﬂuﬁ3%ﬂﬂulﬂaﬂ, ﬂ’]ﬁ')ulﬁﬂﬁ!ﬂuuWﬂﬁﬁWu, a1

Beta, i1 Sharpe Ratio, f Treynor Ratio UQig A1 Jensen’s Alpha

(miae: Yewvazdoll)

BLM - BLM - BLM - BLM - BLM — BLM - BLM - BLM — BLM -
i CAPM CAPM CAPM | 3 Factors | 3 Factors | 3 Factors | 6 Factors | 6 Factors | 6 Factors |SET100TRI
(CAP 5%) |(CAP 10%) (CAP 5 %) [((CAP 10%) (CAP 5%) |(CAP 10%)

2011 4.80% 21.87% 19.47% 4.76% 21.81% 19.52% 5.12% 22.20% 20.48% 17.36%
2012 24.61% 30.84% 21.86% 29.88% 33.87% 33.86% 28.19% 29.99% 28.12% 27.34%
2013 1.47%| -13.98% -6.48% 3.48% | -14.24% -4.98% 1.55%| -14.01% -6.45% -6.36%
2014 5.62% 12.76% 5.70% 5.63% 12.76% 5.71% 5.62% 12.76% 5.70% 9.79%
2015 0.67% -6.05% -4.38% 0.68% -6.05% -4.37% 3.19% -6.35% -2.59% -7.70%
2016 0.57% 13.00% 4.51% 0.58% 13.00% 4.52% 0.61% 13.01% 4.54% 15.33%
2017 17.23% 9.67% 16.86% 17.68% 9.61% 17.26% 17.67% 9.62% 17.26% 18.62%
2018 -11.89% -4.47%| -10.33% -7.56% -5.03%| -10.11%| -11.89% -447%| -10.33% -1.77%
2019 -10.65%| -16.16%| -13.98%| -10.65%| -16.15%| -13.98%| -10.65%| -16.15%| -13.98% -17.53%
2020 31.76% 17.82% 20.10% 31.76% 17.82% 20.10% 31.76% 17.82% 20.10% 17.38%
2021 1.87% 11.05% 3.87% 1.87% 11.05% 3.87% 0.84% 11.17% 3.01% 7.05%
2022 -16.01% -8.40% | -12.92%| -16.01% -8.40% | -12.93%| -16.01% -8.40%| -12.93% -5.51%
2023 -0.79% -7.47% -6.01% -0.79% -7.47% -6.00% -1.84% -7.47% -4.94% -6.72%
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Y @ 1 o o oo 1 o 1 a { (R { J
ﬂ'lﬁ']\‘i‘ﬁ 4.6 LFAAIDATINANDULNUIIN (Total Return) GUf’)\TﬂquﬁaﬂﬂﬁWﬂ‘ﬁﬁ%’]\iﬁu51ﬂﬂ, @ﬂﬁWWa@]@UL!ﬂu@’f’)utﬂulﬂaﬂ, ﬂ1ﬁ3u1ﬁﬂﬂﬂuu1ﬁ§§’]u, 1

Beta, i Sharpe Ratio, i Treynor Ratio L0 f1 Jensen’s Alpha (@'@)

BLM - BLM - BLM - BLM - BLM - BLM - BLM - BLM - BLM -
?] CAPM CAPM CAPM 3 Factors 3 Factors 3 Factors 6 Factors 6 Factors 6 Factors | SET100TRI
(CAP 5%) | (CAP 10%) (CAP 5%) [(CAP 10%) (CAP 5%) | (CAP 10%)
SNTIHANDUUNUTINNDY (% AoL) 3.79%|  4.65%|  2.94%|  4.72%|  4.81%|  4.04%|  4.16%|  4.59%|  3.69% 5.18%
i:'nmﬁmmummgm (% Giﬁﬁ]) 18.50% 17.20% 17.62% 18.72% 17.15% 17.61% 18.61% 17.11% 17.74% 16.32%
Beta (SET100TRI) 0.8630 0.9456 0.9194 0.8620 0.9450 0.9193 0.8691 0.9386 0.9262 1.0000
Sharpe Ratio (ﬂl?ﬁj) 0.2048 0.2705 0.1671 0.2519 0.2808 0.2292 0.2238 0.2686 0.2081 0.3171
Treynor Ratio (% Vi?ﬁj) 0.04% 0.05% 0.03% 0.05% 0.05% 0.04% 0.05% 0.05% 0.04% 0.05%
Jensen's Alpha (% ol ) -0.68% -0.24% -1.81% 0.25% -0.08% -0.72% -0.33% -0.26% -1.10% 0.00%
% ﬁ'immnﬁeuﬁwammmugenimmﬂ
“ 45.51% 51.92% 48.08% 47.44% 50.00% 50.00% 46.79% 53.21% 48.72% 0.00%
(156 1AdY)
5’mmaﬂammmmméﬂﬁgenimmﬂ
v A 2.36% 1.49% 1.92% 2.48% 1.50% 1.90% 2.36% 1.31% 2.04% 0.00%
(% AdLADY)
% ﬁm:1mﬁauﬁwammmuﬁmimmﬂ
" 54.49% 48.08% 51.92% 52.56% 50.00% 50.00% 53.21% 46.79% 51.28% 0.00%
(156 1a0M)
é’fmmammmmmménﬁéﬁm'm’mﬂ
-1.39% -0.80% -1.30% -1.49% -0.70% -1.23% -1.42% -0.67% -1.34% 0.00%

(% AoIADN)
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4 (% 1 o o e 1 o 1 a { T { 1
ﬂ'ﬁ]\?ﬁ 4.6 LLAANDATINANDULUNUIIN (Total Return) sllf’)\?ﬂquﬁaﬂﬂﬁWﬂﬁﬁ%’]\?ﬁuiqﬂﬂ, @@]i’]Wﬁﬂ@Ullﬂu’ﬁ?ulﬂULﬂaﬂ, ﬂWﬁ?u&ﬁﬂQLUuu’]ﬂﬁﬁWU, a1

Beta, i Sharpe Ratio, i Treynor Ratio L0 f1 Jensen’s Alpha (@'@)

BLM — BLM — BLM — BLM — BLM — BLM — BLM — BLM — BLM —
?J CAPM CAPM CAPM 3 Factors 3 Factors 3 Factors 6 Factors 6 Factors 6 Factors | SET100TRI
(CAP 5%) | (CAP 10%) (CAP 5%) [(CAP 10%) (CAP 5%) |(CAP 10%)
% SR UTHano UMM LIN
- 58.85% 57.05% 55.77% 53.85% 56.41% 57.69% 55.13% 56.41% 57.69% 55.77%
(156 tADH)
% srnudeufinanoumiluay
- 46.15% 42.95% 44.23% 46.15% 43.59% 42.31% 44 .87% 43.59% 42.31% 44.23%
(156 101)
FaTmaneuIMUI IR RIS SR
- . - 3.81% 3.47% 3.51% 3.93% 3.52% 3.47% 3.79% 3.48% 3.48% 3.49%
1Wuwan (% aemen)
FnnWanauIMuI IR RS S UEeuT
- . a -3.76% -3.70% -3.86% -3.74% -3.63% -3.94% -3.89% -3.63% -4.01% -3.42%
Wuay (% neaen)
é’mmammmmmﬁgaﬁqﬂ
. A 19.98% 19.97% 19.63% 19.97% 19.98% 19.62% 19.97% 19.98% 19.61% 20.59%
(% NOIADYU)
é’)’mmammmuimﬁﬁﬁqﬂ
-21.25%( -19.81%( -20.60% -21.25% | -19.82%( -20.61% | -21.26%| -19.82%| -20.61% -15.79%

(% Ao1RDY)

0L




9
Jd v v v

A1519% 4.7 LAAINANITNATOUTATINAADUUNU TN (Total Return) T181ADUYDINGUUANNTWING 9 Ngu 1ROUAVTATINAADUUNUTINVOIAFIADIA

(SET100TRI) $143U 156 1Aou 1ael9351seanaimialeaunmsnnnesdaudunse (Regression) 11U49528210a1521119) A6 2011 - A6, 2024

SET 100 TRI o B R’ F N

-0.0006 0.8630 sk

BLM — CAPM 0.0028) 0.0592) 0.5797 212.2759 156
-0.0002 0.9456 sk

BLM — CAPM (CAP 5 %) (0.0018) 0.0375) 0.8051 636.1297 156
-0.0015 0.9194 sk

BLM — CAPM (CAP 10%) 0.0022) 0.0456) 0.7254 406.7719 156
0.0002 0.8620 sk

BLM - 3 Factors (0.0029) (0.0609) 0.5650 200.0032 156
-0.0001 0.9450 sk

BLM — 3 Factors (CAP 5%) 0.0017) 0.0370) 0.8092 653.0475 156
-0.0006 0.9193 sk

BLM — 3 Factors (CAP 10%) 0.0021) (0.0455) 0.7263 408.5970 156
-0.0003 0.8691 sk

BLM — 6 Factors 0.0028) 0.0595) 0.5811 213.6316 156
-0.0002 0.9386 .

BLM — 6 Factors (CAP 5%) 0.0018) 0.0376) 0.8019 623.2445 156
-0.0009 0.9262 sk

BLM — 6 Factors (CAP 10%) 0.0022) 0.0458) 0.7262 408.5457 156

@ a

o o o a ] 3 @ 1 o @
e ;- 1) seauidnumeanauiseenilu 3 seau Idun 10% (™), 5% (**) ag 1% (C**) auaiay

]

J I 1 o
2.) A1lur9aUIaaen Standard Error Y0UUS1004

1L
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{ a L4 1
Gluman‘ﬁ 4.8 zudaauaInsaNNuLlsdsiusiu (Variance-Covariance) U84
o 1 a =y 1 o o A Y dal = dy = o
@ﬁﬁ'lWaﬁﬂ‘]_lLlﬂuﬁ?ulﬂuﬁ’lﬂﬂ‘u@\‘lﬂquﬁaﬂﬂﬁWﬂﬂﬁﬁWﬂﬂlu SHIANTT N UIZUDNOIAIMUNUANIU

@ o d 4 J J o v 1
u,axmmﬁuwu'ﬁﬁlumﬁmﬁ@u"lmaxmNﬂqamaﬂmwa WanuI1 BLM — 6 Factors (Cap 5%)

HanuAumIuiiosiga og 0.0135 ag BLM — 3 Factors (Cap 5%) A1udumIuuniga o

u

{ 1 @ v da . I 1 v 1 1 1 @ [ 4
1 0.0213 LL@%‘VJﬂﬂQNﬁﬁﬂﬂﬁWﬂﬁﬂ? Covariance 1T uuInA9NU HEANIUAASNANUANNITNY

tﬂ' a =S [ A A 9 é’ Y
maeu"lm"lﬂ“lu‘nﬁmammnum@mmﬂumummuﬂu
{ a 4 v o d o J a
msnﬁ 4.9 HAAUNATNFANVTNNUT (Correlation) UDIDATINANDULNUTIUNU
~ [ [ [ S 9 49! dy Y I 1 1 1 1 [ [ o A
518‘]J“]JE]\3ﬂQ3JWﬁﬂ1/I§WEJTIﬁ51\“IﬂJH G]151\1‘Ll"l]31,!,?(@Qﬂlﬂlﬁu’)ulﬁﬁgﬂﬂ@‘ﬂﬁﬁﬂﬂiWﬂﬂglﬂaﬂu]lW’J
A [ A [ 1 1 1 1 [ [ o 3/ =1 9 A
mmunum@ﬁaummmm%u WaW‘U'Jﬂ,uﬂQllﬂ‘ﬂEIﬂ“VI5‘1/‘!EWNW?J@MLLH’JIHNL?]&@H%W'J%J
a = o A 1 o v J 1
Glu“I/IﬁTINLﬂEJ’Jﬂ‘L! IﬂﬂﬂJﬂWﬂ'JuJﬁ'llW‘u‘ﬁig‘Vi’JN 0.73-0.99
= ! v o & ' { 7
A1 N 4.10 UFAIMAUAUWUS (Correlation) iZ‘Vi’JNNﬁﬁ@ﬂuﬂu‘ﬁﬂ1ﬂﬂ1‘imiﬂﬂ
I3 o A a 45! a J @ o oAy da@l 1 v o A 9
HUVD1999 BLM NUHAADULUNUNNAVUITIVDINGUUANNTWINTITWUU AANUANNUTNIUN

[} o

Y 1 o o a 4
Glﬂﬁ 1Llﬂﬁ’J'IL!,‘]J‘]Ji]"lﬁE]\?flﬂ'J'liJLL?JHEJ'IQQGLHﬂ'Iﬁ‘V]'IHHJ‘WWV]'NﬂTi!ﬂﬁ@u]lW'J"U@\i@ﬁ'lﬂ WA

=< J J [ o IA 1o o I8 o v o J R o 1 1
MIANEINUN ngurannswin lidrnarhminnsasulunannswinilads (No Cap) lin1og
9

' 4 o v o o [ o J % @ 1A
FTNIN 04418 - 0.4577 e nariminmsasnulunannindnilsdrgaga lumu 5% (Cap

2gaga i 10% (Cap 10%) ve9i v A IR gadiuilu 0.4714 - 0.4870 Fauaaalfiiiudi ms

Y
NAANUNNTZAY 10% mmmﬁmﬂiﬁ’uuumammmﬂwamuLmummmm'lﬁ’“lﬂﬁ’!ﬁmum

A A = 1 ~ v a9 a A v AN
IHANITUIDIAMANNUYUVUIINAFUD19D (Tracking Error) Taoaviinonain

1 v v Y
SET100TRI (mumiwﬁ 4.10) fmﬂw‘imﬂammu%"mmmmmmﬂmm%ﬁ"lﬁlmuﬁu AANUIN

Y
@ ° o w

' [ @ S 1o Y] 1 1 1 4
ﬂ's]llﬁﬁﬂ‘ﬂiWﬂﬁ]lﬂJ’lnﬂﬂlﬂﬁuﬂﬂ1§a\inu (No Cap) flﬂT(’)gigﬁ’N\i 12.99% - 13.20% Lﬁi’]i]"lﬂﬂ

oy

o

Y I
WMINNI5a9N Y (Cap 5%) 929119 A1gUUNDETZ NI 14.07% - 14.45% uaziiovdudina

¥ o o 1 = < J o v
HUIMUNNITAINY (Cap 10%) ﬂ?iﬁﬂW@ﬂﬁﬁJT@gﬁ 12.09% - 13.15% LLﬁﬂQiﬁLﬁM?TﬂWiﬁ]"lﬂﬂ

o

Sol A 1 A v Ay Y
UINUNN 10% ﬁ"liJ"IﬁﬂQIfTJEJﬁﬂﬂTJnJL‘]JENL‘]JHﬁnﬂﬂs]ﬁnlllﬂ
9 o w g v A 1 Y o o a Y dy
LHUNITIINAUTIHUNN 10% ﬂ$“])"JEJGI,W!l‘]J”U%Tﬁ’E)\i“l/l'lu'lﬁlﬂﬁﬂ'l\imf]\iﬁﬁ'lﬂhlﬂllﬂLlellu

a v ANy T @ 1o o A o w A 1 v wdy Y < 1
lm%@]@WﬂllW]Suklﬂl,l,lluﬂ’ﬂl,ilf]L“I/IEJ‘]Jﬂ‘]JUliJﬁﬂﬂﬂﬂi’é)ﬁﬂﬂWVl 5% !mNﬁﬂW‘ﬁIﬂﬂi’JNﬂﬂ%iﬂlﬂu’ﬂ

1 [ v Jdo 1 { @ S g J
mawﬁuwuﬁmmagiuimum ﬂ’JuﬂWﬂ’NllLﬁﬂﬂlﬂuﬁﬂﬂﬂ%ﬁﬂﬂﬂu%ﬁigﬂ uaﬂmﬂﬁmmm

A s A ~ Al A a J
ANAAADUUDINITAIANITA 113D Percentage Error (®MUAITNNN 4.11) Glu“]JNﬂENiJﬂK;(\Hﬂuﬂ’N

1 ° 4 o 1 [ o
100% 9yl @ muuiaeslinnumamaouguazaianise 1a v

L



3 a2 J ' . . o U a J o o oA v 2
ﬂ1§1\1ﬁ 4.8 waauaInga ULl sUTIUI M (Variance-Covariance) GIJfo]@]51W'ﬁ@]f]“lJLWI‘L!ﬁ’J‘HLﬂ‘M518?Jm®ﬂﬂqwﬁaﬂﬂiw&ﬁﬁiﬂﬁu

BLM Portfolio BLM - CAPM BLM - CAPM BLM - CAPM BLM -3 BLM -3 BLM -3 BLM -6 BLM -6 BLM -6
(CAP 5%) (CAP 10%) Factors Factors (CAP Factors (CAP Factors Factors (CAP Factors (CAP
5%) 10%) 5%) 10%)
BLM - CAPM 0.0175
BLM — CAPM (CAP 5%) 0.0136 0.0200
BLM — CAPM (CAP 10%) 0.0146 0.0162 0.0155
BLM - 3 Factors 0.0178 0.0141 0.0147 0.0184
BLM - 3 Factors (CAP 5%) 0.0141 0.0206 0.0167 0.0147 0.0213
BLM - 3 Factors (CAP 10%) 0.0163 0.0183 0.0170 0.0169 0.0190 0.0196
BLM - 6 Factors 0.0181 0.0142 0.0150 0.0185 0.0148 0.0171 0.0188
BLM - 6 Factors (CAP 5%) 0.0135 0.0199 0.0161 0.0139 0.0205 0.0181 0.0140 0.0198
BLM — 6 Factors (CAP 10%) 0.0155 0.0172 0.0163 0.0158 0.0178 0.0183 0.0161 0.0171 0.0174

€L



3 a o v o ¢ . o ' a ' v o a9 X
ﬂ1§1\‘1ﬁ 4.9 UAAUUATOGANNUTUNUST (Correlation) 51]?]\1ﬂﬁi?ﬂaﬁ@ﬂuﬂuﬁ?umui?ﬂﬂﬂlﬂﬁﬂquﬂﬁﬂﬂiWﬂ‘ﬁﬁiNsﬁu

BLM Portfolio BLM - CAPM BLM - CAPM BLM - CAPM BLM -3 BLM -3 BLM -3 BLM -6 BLM -6 BLM -6
(CAP 5%) (CAP 10%) Factors Factors (CAP Factors (CAP Factors Factors (CAP Factors (CAP
5%) 10%) 5%) 10%)
BLM - CAPM 1
BLM — CAPM (CAP 5%) 0.7280 1
BLM — CAPM (CAP 10%) 0.8834 0.9205 1
BLM - 3 Factors 0.9918 0.7330 0.8725 1
BLM - 3 Factors (CAP 5%) 0.7314 0.9988 0.9167 0.7399 1
BLM - 3 Factors (CAP 10%) 0.8822 0.9244 0.9779 0.8921 0.9302 1
BLM - 6 Factors 0.9964 0.7318 0.8809 0.9939 0.7380 0.8918 1
BLM - 6 Factors (CAP 5%) 0.7243 0.9998 0.9210 0.7280 0.9979 0.9216 0.7270 1
BLM - 6 Factors (CAP 10%) 0.8847 0.9236 0.9928 0.8835 0.9251 0.9934 0.8905 0.9222

YL



3 1 o . v v o d . v { o {a X a
M3an 4.10 a1 Expected Return 910LLUUIN108Y Black-Litterman, AU AUWUS (Correlation) 58‘I’i'J'NNZWIE]’UlL‘V]“Llﬁﬂ']ﬂﬂ']ﬁ'ﬂ!ﬂUNﬁﬁ@UlLWHﬁLﬂﬂﬁu’ﬂﬁ%mg

H Y H
nl‘%ﬂmﬁﬂummwumummwamﬁzmnwammJl,muﬁmﬂmsiﬁﬂuwammmuﬁmﬂﬁmiq W3 mmmgﬁmmumﬂwﬁé’nm (Tracking Error) D4

1 @ o o ' ~
nguHANNING lunaagll

(viue: Sovazanil)

BLM - CAPM |BLM - CAPM |BLM - CAPM BLM - BLM - BLM - BLM - BLM - BLM -
1l (CAP 5%) (CAP 10%) 3 Factors 3 Factors 3 Factors 6 Factors 6 Factors 6 Factors
(CAP 5%) (CAP 10%) (CAP 5%) (CAP 10%)

2011 36.49% 31.39% 35.56% 36.74% 31.58% 35.79% 37.94% 33.03% 37.12%
2012 40.17% 28.30% 31.76% 38.32% 28.12% 30.96% 37.73% 26.63% 30.04%
2013 25.78% 25.86% 26.84% 25.58% 25.14% 25.59% 25.97% 25.99% 27.00%
2014 36.80% 37.42% 36.77% 36.88% 37.47% 36.85% 36.77% 37.40% 36.74%
2015 28.23% 28.77% 28.60% 28.25% 28.79% 28.63% 27.19% 27.64% 27.76%
2016 22.11% 19.68% 21.63% 22.10% 19.67% 21.62% 22.01% 19.60% 21.54%
2017 19.94% 17.86% 19.87% 19.33% 17.51% 19.21% 19.21% 17.42% 19.11%
2018 16.51% 12.70% 15.14% 17.86% 13.76% 15.41% 16.50% 12.70% 15.14%
2019 12.11% 10.58% 11.60% 12.14% 10.61% 11.63% 12.15% 10.61% 11.64%
2020 19.55% 11.43% 14.44% 19.59% 11.45% 14.47% 19.60% 11.46% 14.47%
2021 13.77% 11.69% 13.90% 13.78% 11.70% 13.91% 14.72% 12.39% 14.85%
2022 14.94% 12.17% 13.62% 14.96% 12.19% 13.63% 14.96% 12.18% 13.63%
2023 10.39% 6.45% 7.29% 10.40% 6.46% 7.30% 11.23% 7.04% 8.11%
Correlation 0.4427 0.4024 0.4714 0.4418 0.4075 0.4870 0.4577 0.3996 0.4826
Tracking Error 12.99% 14.13% 12.09% 13.20% 14.45% 13.15% 13.13% 14.07% 12.55%

SL




[ o dA o 9 49[ 1 ~
nannsndndaaivulunaazll

H 1 a 1 ] 1 4 o [ Y] ! A 3 a 1
ﬂ]’i]ﬂﬁ 4.11 L!ﬁﬂ\‘]ﬂ?ﬂ'ﬂllWﬂWﬁTﬂﬁZW?TQ@ﬁiTNaﬂﬂﬂl!‘ﬂu“ﬁﬂ'lﬂﬂ'lﬁﬂ!ﬁ?llll‘ﬂﬂsﬂ'la@ﬂﬂUﬂﬁiTNaﬂﬂUl!ﬂuﬁmWﬁu%ﬁﬂ (Percentage Error) UBINQUN

(miae: Yewvazdoll)

BLM - BLM - BLM - BLM - BLM - BLM - BLM - BLM - BLM -
1l CAPM CAPM CAPM 3 Factors 3 Factors 3 Factors 6 Factors 6 Factors 6 Factors
(CAP 5%) | (CAP 10%) (CAP 5%) | (CAP 10%) (CAP 5%) | (CAP 10%)
2011 86.84% 30.34% 45.25% 87.04% 30.92% 45.47% 86.51% 32.78% 44.83%
2012 38.73% 8.99% 31.18% 22.02% 20.48% 9.36% 25.30% 12.62% 6.39%
2013 94.30% 154.08% 124.15% 86.41% 156.66% 119.48% 94.04% 153.90% 123.91%
2014 84.73% 65.90% 84.49% 84.72% 65.94% 84.49% 84.73% 65.88% 84.49%
2015 97.64% 121.04% 115.32% 97.61% 121.00% 115.28% 88.25% 122.96% 109.33%
2016 97.41% 33.93% 79.13% 97.39% 33.91% 79.11% 97.23% 33.61% 78.93%
2017 13.61% 45.87% 15.11% 8.51% 45.09% 10.17% 8.00% 44.79% 9.65%
2018 172.03% 135.16% 168.22% 142.32% 136.57% 165.60% 172.04% 135.17% 168.22%
2019 187.99% 252.64% 220.51% 187.73% 252.25% 220.23% 187.68% 252.18% 220.18%
2020 62.42% 55.85% 39.21% 62.12% 55.58% 38.95% 62.06% 55.53% 38.90%
2021 86.40% 5.48% 72.16% 86.44% 5.53% 72.19% 94.32% 9.86% 79.711%
2022 207.15% 168.99% 194.92% 207.04% 168.92% 194.83% 207.07% 168.93% 194.85%
2023 107.64% 215.90% 182.37% 107.62% 215.72% 182.23% 116.39% 206.14% 160.86%

9L
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IAAITN 4.12 LAAIAINIINAAIAAABY (Root Mean Square Error) U04LADY
uuudrasslurieszeznaill a.a. 2011 - a.¢. 2023 9 RMSE A9A1A10AA1AIAA0 LTI

1 ] Y ] [ 1
HAADUUNUNAIANT A AUNAADUUNUTAATUITI FIAINAHUI8DINITIIUINUUUEINN

v
a

431 A a 1 <3 Y o Y [ 4 ] o A
8991 11pW 152171 RMSE 92191 18310 U51a99 BLM-3 Factors 1 wadnsuiuéngalu
mMslszmnanimanauuny Taslian1 RMSE Mfigan 16.45% a0l Tuyagnunuiiaed BLM-

S 1 l-d' = = o o
6 Factors 1tz BLM-CAPM U108 16.56% @101 11ag 16.76% @0l awad1au
[ < A a aa Y a 4 .

pd19 lsnauienadouFiana laol4n1531A5121iN150A008 (Regression) 1ad
o o a 4 1 1 1 [ [ 4 1
MnuadlsddszAoNanUINUAIANTIUBIAIUANHAADULNUTZHINIHANNSNINGY

] H v Y
gaazngua Ry tazmruadlsnuAoNane UINUINATLIT VBT IUAIKARD LN Y

1 @ [ Jd 1 1 o A A 1 o g’/ Y 1
5zmwwaﬂmwsmqmgmazﬂaqnmmaﬂ (M1519N 4.13) HAWUI LUUINADING 3 LU ENUIJJ

v
=

a 1 1 J o 1 g ] v o w
’s’f'lll'lﬁﬂﬁ)‘ﬁU'lEJﬁ"JLl@1@Wﬁ@]@ﬂl£°ﬂ‘1&ﬂ1ﬂﬂ1ﬂ1ﬂﬂ1§mhlg]} INIEA B (Beta) @%)‘L!‘L! VlﬂJﬁUUﬁ"lﬂﬂlu
aa 1 A a 1 1 v < A v o W aa
NNaoa azal A (Alpha) ﬂi%ﬂ‘ﬁﬂ1ﬂﬂﬁG]’ﬂ‘]JLWI‘L!ﬁ’J‘LlGI'NLﬂW'l%@]'Jﬂhl,iJiluEJﬁWﬂi’gTI%?ﬁﬂ@
] [ 1 1 <3 ] [ :7 1 il 1 1 o a
IBUNU T§IUAT R? ﬂﬂgiuigﬂUQT mag“lwmq 2.74% - 3.85% LL‘iJa’J'W]ﬂLL‘U‘Uﬁ]”Iﬁ’fN’E)‘ﬁ‘]JTEani
= Y Y ' Y I ' o v 2o ' a 1
L‘llﬁﬂutlﬂaﬁm@ﬂﬂﬁWﬂqﬂu@ﬂﬂ’ﬂ 4% !,Lﬁﬂﬁclﬁ!,ﬁu’ﬂllﬂﬂﬁﬂafNLTTan!ENlliJﬁWMTSQf]‘ﬁU']ﬂﬁ”Ju

AnmanoUUNUYBIHanNSNInqugaznaud Tusasll e, 2011 - a.a. 2023



H 1 a { 1 { a 2 a 1 1 1 @ v Jd
ﬂ]i]\?ﬁ 4.12 Lm’ﬂﬂﬂ'lﬂ']'lllﬂﬂwa'lﬂ!.ﬂa853ﬁ'JNWaﬁ@‘ﬂll“ﬂuﬂWﬂﬂ'lﬁﬁlla%Wa@]@ﬂ!lﬁﬂuﬁLﬂﬂéﬁuﬂ3\131@\1’67'31!{5]'NNaﬂ@‘ﬂllﬁﬂuﬁ%ﬂ?TQﬂﬁﬂWﬁWﬂﬂQNq\‘lllaﬁ

NFUANRAIANUVVTIA0UALAT Root Mean Square Error YIUADZLLIUTIAD

(miae: Yewvazdoll)

i BLM - CAPM BLM - 3 Factors BLM - 6 Factors
2011 13.03% 13.24% 12.59%
2012 23.28% 20.85% 22.73%
2013 18.13% 18.73% 18.51%
2014 8.88% 8.94% 8.86%
2015 8.18% 8.21% 6.35%
2016 16.81% 16.80% 16.64%
2017 14.11% 12.86% 12.71%
2018 11.80% 11.06% 11.80%
2019 0.07% 0.06% 0.06%
2020 36.49% 36.54% 36.56%
2021 5.73% 5.74% 5.16%
2022 12.40% 12.43% 12.42%
2023 6.71% 6.72% 7.70%

RMSE 16.76% 16.45% 16.56%

8L



Jd ' o

H 1 4 { a 2 a 1 1 1 o @
ﬂ]iNﬁ 4.13 !.Lﬁ'@NWaﬂﬁ‘ﬂﬂﬁ'mﬁ%ﬁﬂﬁNaﬂﬂ‘ﬂlmuﬂ'lﬂﬂ'lﬁil!tm%WZWIﬂﬂllﬂuﬁlﬂﬂﬁu%3\15[1@\1ﬁ"3uﬂ'l\1Nﬁﬂ@ﬂlmui%ﬂ’ﬂﬂﬁaﬂﬂﬁWﬂﬂQNQ’ﬂl!ﬁ%ﬂQNﬁ

-

= o o = Ya v 9 a 9 . ] 1A =K A
RATAUULDUTI09 U 13D Tagl$75dszuamaIsaunsonnoosUduns 9 (Regression) Tugeszezalse gy fA.f. 2011 991

f.¢1. 2024

SET 100 TRI o B R’ F N
0.0090 -0.3533

BLM - CAPM (0.1411) (0.5322) 0.0385 0.4407 13
-0.0024 -0.2910

BLM - 3 Factors (0.1393) (0.5226) 0.0274 0.3101 13
0.0008 -0.3020

BLM - 6 Factors (0.1435) (0.5398) 0.0277 0.3129 13

[ v o w aa 1 I 9 1 o W
Hueme : 1) seaisdnnanaulesniu 3 szau 1aun 10% (™), 5% (**) uag 1% (***) aruaiau

g

J [ 1 o
2.) ﬂ'lﬂl,u'NmU!lﬁﬂﬂﬂ'l Standard Error U834L1UU10D

6L



80

ganHanRUUINUEIMR HAdeMaz T TaaVINAS Y

6.00% 21.00%
18.50% 18.71% 18.61% 19.00%

5.00% 17.73%
0 16.32%  17.00%
17.19% ~ 1761% 17.14%  175%% 17.10% !
4.00% 3.59% 15 00%

3.23%
3.07% 3.13% 3.01%

3.00% 13.00%
. 2.45% 2.568%
2 00% : 2.11% 11.00%
1.36% 9.00%
1.00%
7.00%
0.00% 5.00%

BLM-CAPM  BLM-CAPM  BLM-CAPM BLM-3 Factors BLM-3 Factors BLM-3 Factors BLM-6 Factors BLM-6 Factors BLM-6 Factors ~ SET100TRI
(CAP 5%) (CAP 10%) (CAP 5%) (CAP 10%) (CAP 5%) (CAP 10%)
w ! a = 1= ! = T
075 WA UUNUAIUINWREAY (% mmJ) AINVIAVUUATTIY (% ﬂﬂﬂ)

JUMNN 4.1 LaAIgATIHANDVUNUAIUINURAY (Excess Return) 1Az a1 8u1UINATIIY
SO J [ o dA Y tg = = v J @ [
(Standard Deviation) Y@nguHannIngNa s 1vuswulssumeunungurdnnindaain

SET100TRI

Beta (SET100TRI)
1.2

1.0000

1 09453 9199 0:9447 — g1g7 0.9384  (.9257
0.8632 0.8619 0.8691
0.
0.
0.
0.
0

BLM-CAPM BLM-CAPM BLM-CAPM  BLM-3 Factors BLM-3 Factors BLM-3 Factors BLM-6 Factors BLM-6 Factors BLM-6 Factors ~ SET100TRI

2]

(2]

S

N

(CAP 5%) (CAP 10%) (CAP 5%) (CAP 10%) (CAP 5%) (CAP 10%)

d' T A A g 1 o v oA 9 é’ ~
gﬂmwn 4.2 HaaIIA NN NI U UUYRIRAIA (Beta) %@Qﬂ@ﬂﬂﬁﬂﬂiWﬂ‘V]ﬁiN‘UﬂiWﬂﬂ

nEeufeuiungurdnningaaia SET100TRI
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Sharpe Ratio (Giﬂ?J)
0.25
0.2202
0.2
0.1886
0.1785 0.1761
0.1674
0.15 0.1394 0.1388
0.1192 0.1189
0.1
0.0773
0.05 I
0
BLM-CAPM  BLM-CAPM BLM-CAPM BLM-3 Factors BLM-3 Factors BLM-3 Factors BLM-6 Factors BLM—6 Factors BLM-6 Factors ~SET100TRI
(CAP 5%) (CAP 10%) (CAP 5%) (CAP 10%) (CAP 5%) (CAP 10%)
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1 a.a. 2011
No.| Symbol Company Industry
1 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
2 [AOT Airports Of Thailand Public Company Limited Transportation & Logistics
3 [ASP Asia Plus Group Holdings Public Company Limited Finance & Securities
4 | BANPU | Banpu Public Company Limited Energy & Utilities
5 | BAY Bank Of Ayudhya Public Company Limited Banking
6 [BBL Bangkok Bank Public Company Limited Banking
7 | BCP Bangchak Corporation Public Company Limited Energy & Utilities
8 | BEC Bec World Public Company Limited Media & Publishing
9 [BECL Bangkok Expressway Public Company Limited Transportation & Logistics
10 | BH Bumrungrad Hospital Public Company Limited Health Care Services
11 | BIGC Big C Supercenter Public Company Limited Commerce
12 | CCET Cal-Comp Electronics (Thailand) Public Company Limited Electronic Components
13 [ CENTEL | Central Plaza Hotel Public Company Limited Tourism & Leisure
14 [CPALL | Cp All Public Company Limited Commerce
15 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
16 [ CPN Central Pattana Public Company Limited Property Development
17 | DCC Dynasty Ceramic Public Company Limited Construction Materials
18 | DELTA | Delta Electronics (Thailand) Public Company Limited Electronic Components
19 | EGCO Electricity Generating Public Company Limited Energy & Utilities
20 | GFPT Gfpt Public Company Limited Agribusiness
21 [ GLOW | Glow Energy Public Company Limited Energy & Utilities
22 | HANA Hana Microelectronics Public Company Limited Electronic Components
23 [ HEMRAJ | Hemaraj Land And Development Public Company Limited Property Development
24 |HMPRO | Home Product Center Public Company Limited Commerce
25 | IRPC Irpc Public Company Limited Energy & Utilities
26 | KBANK | Kasikornbank Public Company Limited Banking
27 | KSL Khon Kaen Sugar Industry Public Company Limited Food & Beverage
28 [KTB Krung Thai Bank Public Company Limited Banking
29 | LANNA [ The Lanna Resources Public Company Limited Energy & Utilities
30 |LH Land And Houses Public Company Limited Property Development
31 |LPN L.P.N. Development Public Company Limited Property Development
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32 | MAJOR | Major Cineplex Group Public Company Limited Media & Publishing
33 |MCOT Mcot Public Company Limited Media & Publishing
34 [MINT Minor International Public Company Limited Tourism & Leisure
35 |PS Pruksa Real Estate Public Company Limited Property Development
9 n.a. 2011
No.| Symbol Company Industry
36 | PSL Precious Shipping Public Company Limited Transportation & Logistics
37 | PTT Ptt Public Company Limited Energy & Utilities
38 [PTTCH | Ptt Chemical Public Company Limited Petrochemicals & Chemicals
39 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities
40 | QH Quality Houses Public Company Limited Property Development
41 |RATCH [ Ratch Group Public Company Limited Energy & Utilities
42 |RCL Regional Container Lines Public Company Limited Transportation & Logistics
43 |ROBINS [ Robinson Public Company Limited Commerce
44 |ROJNA [Rojana Industrial Park Public Company Limited Property Development
45 | SAMART | Samart Corporation Public Company Limited Information & Communication Technology
46 | SAMTEL | Samart Telcoms Public Company Limited Information & Communication Technology
47 | SAT Somboon Advance Technology Public Company Limited Automotive
48 | SCC The Siam Cement Public Company Limited Construction Materials
49 [ sccc Siam City Cement Public Company Limited Construction Materials
50 | SIRI Sansiri Public Company Limited Property Development
51 | SPALI Supalai Public Company Limited Property Development
52 | STA Sri Trang Agro-Industry Public Company Limited Agribusiness
53 [SVI Svi Public Company Limited Electronic Components
54 | TCAP Thanachart Capital Public Company Limited Banking
55 | THAI Thai Airways International Public Company Limited Transportation & Logistics
56 | TOP Thai Oil Public Company Limited Energy & Ultilities
57 | TTA Thoresen Thai Agencies Public Company Limited Transportation & Logistics
58 [TVO Thai Vegetable Oil Public Company Limited Food & Beverage
59 | VNG Vanachai Group Public Company Limited Construction Materials
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1l a.a. 2012
No.| Symbol Company Industry
1 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
2 [AOT Airports Of Thailand Public Company Limited Transportation & Logistics
3 [AP Ap (Thailand) Public Company Limited Property Development
4 [ASP Asia Plus Group Holdings Public Company Limited Finance & Securities
5 |BANPU [ Banpu Public Company Limited Energy & Utilities
6 | BAY Bank Of Ayudhya Public Company Limited Banking
7 [BBL Bangkok Bank Public Company Limited Banking
8 | BCP Bangchak Corporation Public Company Limited Energy & Utilities
9 |BEC Bec World Public Company Limited Media & Publishing
10 | BECL Bangkok Expressway Public Company Limited Transportation & Logistics
11 |BH Bumrungrad Hospital Public Company Limited Health Care Services
12 | BIGC Big C Supercenter Public Company Limited Commerce
13 | BIC Berli Jucker Public Company Limited Commerce
14 [ CENTEL | Central Plaza Hotel Public Company Limited Tourism & Leisure
15 [CPALL | Cp All Public Company Limited Commerce
16 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
17 [ CPN Central Pattana Public Company Limited Property Development
18 | DCC Dynasty Ceramic Public Company Limited Construction Materials
19 | DELTA | Delta Electronics (Thailand) Public Company Limited Electronic Components
20 [EGCO Electricity Generating Public Company Limited Energy & Utilities
21 | GFPT Gfpt Public Company Limited Agribusiness
22 | GLOW Glow Energy Public Company Limited Energy & Utilities
23 | HANA Hana Microelectronics Public Company Limited Electronic Components
24 | HEMRAJ | Hemaraj Land And Development Public Company Limited Property Development
25 [HMPRO | Home Product Center Public Company Limited Commerce
26 | IRPC Irpc Public Company Limited Energy & Utilities
27 | KBANK [ Kasikornbank Public Company Limited Banking
28 | KSL Khon Kaen Sugar Industry Public Company Limited Food & Beverage
29 [KTB Krung Thai Bank Public Company Limited Banking
30 | LANNA | The Lanna Resources Public Company Limited Energy & Utilities
31 |LH Land And Houses Public Company Limited Property Development
32 [LPN L.P.N. Development Public Company Limited Property Development
33 | MAJOR | Major Cineplex Group Public Company Limited Media & Publishing
34 |MCOT Mcot Public Company Limited Media & Publishing
35 | MCS M.C.S.Steel Public Company Limited Steel and Metal Products
36 | MINT Minor International Public Company Limited Tourism & Leisure




96

37 | PSL Precious Shipping Public Company Limited Transportation & Logistics
38 | PTT Ptt Public Company Limited Energy & Utilities
1 a.a. 2012
No.| Symbol Company Industry
39 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities
40 [QH Quality Houses Public Company Limited Property Development
41 |RATCH | Ratch Group Public Company Limited Energy & Utilities
42 |ROBINS [ Robinson Public Company Limited Commerce
43 | SAMART | Samart Corporation Public Company Limited Information & Communication Technology
44 | SAMTEL | Samart Telcoms Public Company Limited Information & Communication Technology
45 | SAT Somboon Advance Technology Public Company Limited Automotive
46 | SC Sc Asset Corporation Public Company Limited Property Development
47 | sccC The Siam Cement Public Company Limited Construction Materials
48 [ sCcC Siam City Cement Public Company Limited Construction Materials
49 | SIRI Sansiri Public Company Limited Property Development
50 | SPALI Supalai Public Company Limited Property Development
51 [STA Sri Trang Agro-Industry Public Company Limited Agribusiness
52 | SVI Svi Public Company Limited Electronic Components
53 | TCAP Thanachart Capital Public Company Limited Banking
54 | THAI Thai Airways International Public Company Limited Transportation & Logistics
55 | TOP Thai Oil Public Company Limited Energy & Utilities
56 | TPC Thai Plastic And Chemicals Public Company Limited Petrochemicals & Chemicals
57 | TPIPL Tpi Polene Public Company Limited Construction Materials
58 | TTA Thoresen Thai Agencies Public Company Limited Transportation & Logistics
59 [TVO Thai Vegetable Oil Public Company Limited Food & Beverage
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1 a.a. 2013
No.| Symbol Company Industry
1 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
2 [AOT Airports Of Thailand Public Company Limited Transportation & Logistics
3 [AP Ap (Thailand) Public Company Limited Property Development
4 [BANPU [ Banpu Public Company Limited Energy & Utilities
5 | BAY Bank Of Ayudhya Public Company Limited Banking
6 [BBL Bangkok Bank Public Company Limited Banking
7 [BCH Bangkok Chain Hospital Public Company Limited Health Care Services
8 | BCP Bangchak Corporation Public Company Limited Energy & Utilities
9 |BEC Bec World Public Company Limited Media & Publishing
10 | BECL Bangkok Expressway Public Company Limited Transportation & Logistics
11 |BH Bumrungrad Hospital Public Company Limited Health Care Services
12 | BIGC Big C Supercenter Public Company Limited Commerce
13 | BIC Berli Jucker Public Company Limited Commerce
14 [ CENTEL | Central Plaza Hotel Public Company Limited Tourism & Leisure
15 [CPALL | Cp All Public Company Limited Commerce
16 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
17 [ CPN Central Pattana Public Company Limited Property Development
18 | DCC Dynasty Ceramic Public Company Limited Construction Materials
19 | DELTA | Delta Electronics (Thailand) Public Company Limited Electronic Components
20 [DTAC Total Access Communication Public Company Limited Information & Communication Technology
21 [EGCO Electricity Generating Public Company Limited Energy & Utilities
22 | GFPT Gfpt Public Company Limited Agribusiness
23 | GLOW Glow Energy Public Company Limited Energy & Utilities
24 | HEMRAJ | Hemaraj Land And Development Public Company Limited Property Development
25 [HMPRO | Home Product Center Public Company Limited Commerce
26 | INTUCH | Intouch Holdings Public Company Limited Information & Communication Technology
27 [ IRPC Irpc Public Company Limited Energy & Utilities
28 | KBANK [ Kasikornbank Public Company Limited Banking
29 [KSL Khon Kaen Sugar Industry Public Company Limited Food & Beverage
30 |KTB Krung Thai Bank Public Company Limited Banking
31 |LANNA | The Lanna Resources Public Company Limited Energy & Utilities
32 [LH Land And Houses Public Company Limited Property Development
33 |LPN L.P.N. Development Public Company Limited Property Development
34 | MAJOR | Major Cineplex Group Public Company Limited Media & Publishing
35 | MINT Minor International Public Company Limited Tourism & Leisure
36 | PF Property Perfect Public Company Limited Property Development
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37 | PTT Ptt Public Company Limited Energy & Utilities
38 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities
1l a.e. 2013
No.| Symbol Company Industry
39 [QH Quality Houses Public Company Limited Property Development
40 [RATCH | Ratch Group Public Company Limited Energy & Utilities
41 |ROBINS [ Robinson Public Company Limited Commerce
42 |[ROJNA | Rojana Industrial Park Public Company Limited Property Development
43 | SAMART | Samart Corporation Public Company Limited Information & Communication Technology
44 | SAMTEL | Samart Telcoms Public Company Limited Information & Communication Technology
45 | SAT Somboon Advance Technology Public Company Limited Automotive
46 | SC Sc Asset Corporation Public Company Limited Property Development
47 | SCC The Siam Cement Public Company Limited Construction Materials
48 [ sCcC Siam City Cement Public Company Limited Construction Materials
49 | SIRI Sansiri Public Company Limited Property Development
50 | SPALI Supalai Public Company Limited Property Development
51 [SVI Svi Public Company Limited Electronic Components
52 | TCAP Thanachart Capital Public Company Limited Banking
53 | THRE Thai Reinsurance Public Company Limited Insurance
54 | TOP Thai Oil Public Company Limited Energy & Utilities
55 | TPIPL Tpi Polene Public Company Limited Construction Materials
56 [TTA Thoresen Thai Agencies Public Company Limited Transportation & Logistics
57 | TTW Ttw Public Company Limited Energy & Utilities
58 | TVO Thai Vegetable Oil Public Company Limited Food & Beverage
59 | WORK Workpoint Entertainment Public Company Limited Media & Publishing
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1 a.a. 2014
No.| Symbol Company Industry
1 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
2 [AOT Airports Of Thailand Public Company Limited Transportation & Logistics
3 [AP Ap (Thailand) Public Company Limited Property Development
4 [ASP Asia Plus Group Holdings Public Company Limited Finance & Securities
5 |BANPU [ Banpu Public Company Limited Energy & Utilities
6 | BAY Bank Of Ayudhya Public Company Limited Banking
7 [BBL Bangkok Bank Public Company Limited Banking
8 |BCH Bangkok Chain Hospital Public Company Limited Health Care Services
9 [BCP Bangchak Corporation Public Company Limited Energy & Utilities
10 | BEC Bec World Public Company Limited Media & Publishing
11 | BECL Bangkok Expressway Public Company Limited Transportation & Logistics
12 |BH Bumrungrad Hospital Public Company Limited Health Care Services
13 | BIGC Big C Supercenter Public Company Limited Commerce
14 | BMCL Bangkok Metro Public Company Limited Transportation & Logistics
15 | BTS Bts Group Holdings Public Company Limited Transportation & Logistics
16 | CENTEL | Central Plaza Hotel Public Company Limited Tourism & Leisure
17 [CPALL | Cp All Public Company Limited Commerce
18 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
19 | CPN Central Pattana Public Company Limited Property Development
20 | DCC Dynasty Ceramic Public Company Limited Construction Materials
21 [ DELTA | Delta Electronics (Thailand) Public Company Limited Electronic Components
22 [DTAC Total Access Communication Public Company Limited Information & Communication Technology
23 [EGCO Electricity Generating Public Company Limited Energy & Utilities
24 | ERW The Erawan Group Public Company Limited Tourism & Leisure
25 | GFPT Gfpt Public Company Limited Agribusiness
26 | GLOW Glow Energy Public Company Limited Energy & Utilities
27 |[HMPRO | Home Product Center Public Company Limited Commerce
28 [INTUCH | Intouch Holdings Public Company Limited Information & Communication Technology
29 | IRPC Irpc Public Company Limited Energy & Utilities
30 | KBANK | Kasikornbank Public Company Limited Banking
31 | KKP Kiatnakin Phatra Bank Public Company Limited Banking
32 (KTB Krung Thai Bank Public Company Limited Banking
33 |LH Land And Houses Public Company Limited Property Development
34 | LOXLEY | Loxley Public Company Limited Commerce
35 [LPN L.P.N. Development Public Company Limited Property Development
36 [ MAJOR | Major Cineplex Group Public Company Limited Media & Publishing
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37 |MBK Mbk Public Company Limited Property Development
38 [ MCOT Mcot Public Company Limited Media & Publishing
i a.n. 2014
No.| Symbol Company Industry
39 [MINT Minor International Public Company Limited Tourism & Leisure
40 | PTT Ptt Public Company Limited Energy & Utilities
41 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities
42 |QH Quality Houses Public Company Limited Property Development
43 |[RATCH [ Ratch Group Public Company Limited Energy & Utilities
44 |ROBINS [ Robinson Public Company Limited Commerce
45 | SAMART | Samart Corporation Public Company Limited Information & Communication Technology
46 | SC Sc Asset Corporation Public Company Limited Property Development
47 | SCC The Siam Cement Public Company Limited Construction Materials
48 [ sCcC Siam City Cement Public Company Limited Construction Materials
49 | SIRI Sansiri Public Company Limited Property Development
50 | SPALI Supalai Public Company Limited Property Development
51 [SVI Svi Public Company Limited Electronic Components
52 | TCAP Thanachart Capital Public Company Limited Banking
53 [THCOM | Thaicom Public Company Limited Information & Communication Technology
54 | THRE Thai Reinsurance Public Company Limited Insurance
55 | TISCO Tisco Financial Group Public Company Limited Banking
56 | TOP Thai Oil Public Company Limited Energy & Utilities
57 | TPIPL Tpi Polene Public Company Limited Construction Materials
58 | TTA Thoresen Thai Agencies Public Company Limited Transportation & Logistics
59 | TTW Ttw Public Company Limited Energy & Utilities
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i n.a. 2015
No.| Symbol Company Industry
1 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
2 | AMATA | Amata Corporation Public Company Limited Property Development
3 [AOT Airports Of Thailand Public Company Limited Transportation & Logistics
4 | AP Ap (Thailand) Public Company Limited Property Development
5 |BANPU [ Banpu Public Company Limited Energy & Utilities
6 | BAY Bank Of Ayudhya Public Company Limited Banking
7 [BBL Bangkok Bank Public Company Limited Banking
8 |BCH Bangkok Chain Hospital Public Company Limited Health Care Services
9 [BCP Bangchak Corporation Public Company Limited Energy & Utilities
10 | BEC Bec World Public Company Limited Media & Publishing
11 | BECL Bangkok Expressway Public Company Limited Transportation & Logistics
12 |BH Bumrungrad Hospital Public Company Limited Health Care Services
13 | BIGC Big C Supercenter Public Company Limited Commerce
14 | BMCL Bangkok Metro Public Company Limited Transportation & Logistics
15 | BTS Bts Group Holdings Public Company Limited Transportation & Logistics
16 | CPALL | Cp All Public Company Limited Commerce
17 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
18 [ CPN Central Pattana Public Company Limited Property Development
19 | DELTA | Delta Electronics (Thailand) Public Company Limited Electronic Components
20 [DTAC Total Access Communication Public Company Limited Information & Communication Technology
21 [EGCO Electricity Generating Public Company Limited Energy & Utilities
22 | ERW The Erawan Group Public Company Limited Tourism & Leisure
23 | GFPT Gfpt Public Company Limited Agribusiness
24 | GLOW Glow Energy Public Company Limited Energy & Utilities
25 |[HANA Hana Microelectronics Public Company Limited Electronic Components
26 | HMPRO | Home Product Center Public Company Limited Commerce
27 [INTUCH | Intouch Holdings Public Company Limited Information & Communication Technology
28 | IRPC Irpc Public Company Limited Energy & Utilities
29 [KBANK [ Kasikornbank Public Company Limited Banking
30 | KCE Kce Electronics Public Company Limited Electronic Components
31 | KKP Kiatnakin Phatra Bank Public Company Limited Banking
32 (KTB Krung Thai Bank Public Company Limited Banking
33 |LH Land And Houses Public Company Limited Property Development
34 | LOXLEY | Loxley Public Company Limited Commerce
35 [LPN L.P.N. Development Public Company Limited Property Development
36 [ MAJOR | Major Cineplex Group Public Company Limited Media & Publishing
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37 [MINT Minor International Public Company Limited Tourism & Leisure

38 | PSL Precious Shipping Public Company Limited Transportation & Logistics
1l a.f. 2015

No.| Symbol Company Industry

39 | PTT Ptt Public Company Limited Energy & Utilities

40 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities

41 |QH Quality Houses Public Company Limited Property Development

42 |RATCH | Ratch Group Public Company Limited Energy & Utilities

43 | ROBINS [ Robinson Public Company Limited Commerce

44 | SAMART | Samart Corporation Public Company Limited Information & Communication Technology

45 | sCC The Siam Cement Public Company Limited Construction Materials

46 | SCCC Siam City Cement Public Company Limited Construction Materials

47 | SF Siam Future Development Public Company Limited Property Development

48 | SGP Siamgas And Petrochemicals Public Company Limited Energy & Utilities

49 | SIRI Sansiri Public Company Limited Property Development

50 | SPALI Supalai Public Company Limited Property Development

51 [SVI Svi Public Company Limited Electronic Components

52 | TCAP Thanachart Capital Public Company Limited Banking

53 | THAI Thai Airways International Public Company Limited Transportation & Logistics

54 [ THCOM | Thaicom Public Company Limited Information & Communication Technology

55 | TISCO Tisco Financial Group Public Company Limited Banking

56 | TOP Thai Oil Public Company Limited Energy & Utilities

57 | TPIPL Tpi Polene Public Company Limited Construction Materials

58 | TTA Thoresen Thai Agencies Public Company Limited Transportation & Logistics

59 | TTW Ttw Public Company Limited Energy & Utilities
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1l a.71. 2016
No.| Symbol Company Industry
1 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
2 | AMATA | Amata Corporation Public Company Limited Property Development
3 [AOT Airports Of Thailand Public Company Limited Transportation & Logistics
4 | AP Ap (Thailand) Public Company Limited Property Development
5 |BANPU [ Banpu Public Company Limited Energy & Utilities
6 [BBL Bangkok Bank Public Company Limited Banking
7 [BCP Bangchak Corporation Public Company Limited Energy & Utilities
8 | BDMS Bangkok Dusit Medical Services Public Company Limited Health Care Services
9 |BEC Bec World Public Company Limited Media & Publishing
10 | BH Bumrungrad Hospital Public Company Limited Health Care Services
11 | BLA Bangkok Life Assurance Public Company Limited Insurance
12 [ BLAND | Bangkok Land Public Company Limited Property Development
13 | BTS Bts Group Holdings Public Company Limited Transportation & Logistics
14 [ CENTEL | Central Plaza Hotel Public Company Limited Tourism & Leisure
15 [CPALL | Cp All Public Company Limited Commerce
16 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
17 [ CPN Central Pattana Public Company Limited Property Development
18 | DELTA | Delta Electronics (Thailand) Public Company Limited Electronic Components
19 | DTAC Total Access Communication Public Company Limited Information & Communication Technology
20 [EGCO Electricity Generating Public Company Limited Energy & Utilities
21 | GLOW Glow Energy Public Company Limited Energy & Utilities
22 |[HANA Hana Microelectronics Public Company Limited Electronic Components
23 |HMPRO | Home Product Center Public Company Limited Commerce
24 [ INTUCH ([ Intouch Holdings Public Company Limited Information & Communication Technology
25 [IRPC Irpc Public Company Limited Energy & Utilities
26 |IVL Indorama Ventures Public Company Limited Petrochemicals & Chemicals
27 |JAS Jasmine International Public Company Limited Information & Communication Technology
28 | KBANK [ Kasikornbank Public Company Limited Banking
29 |KCE Kce Electronics Public Company Limited Electronic Components
30 | KKP Kiatnakin Phatra Bank Public Company Limited Banking
31 |KTB Krung Thai Bank Public Company Limited Banking
32 [LH Land And Houses Public Company Limited Property Development
33 |LPN L.P.N. Development Public Company Limited Property Development
34 | MAJOR | Major Cineplex Group Public Company Limited Media & Publishing
35 | MINT Minor International Public Company Limited Tourism & Leisure
36 | PS Pruksa Real Estate Public Company Limited Property Development
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37 | PTT Ptt Public Company Limited Energy & Utilities
38 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities
1l a.f1. 2016
No.| Symbol Company Industry
39 [QH Quality Houses Public Company Limited Property Development
40 [ ROBINS [ Robinson Public Company Limited Commerce
41 | SAMTEL | Samart Telcoms Public Company Limited Information & Communication Technology
42 | SCC The Siam Cement Public Company Limited Construction Materials
43 | sccc Siam City Cement Public Company Limited Construction Materials
44 | SGP Siamgas And Petrochemicals Public Company Limited Energy & Utilities
45 | SIRI Sansiri Public Company Limited Property Development
46 | SPALI Supalai Public Company Limited Property Development
47 | SPCG Spcg Public Company Limited Energy & Utilities
48 | STEC Sino-Thai Engineering And Construction Public Company Limited Construction Services
49 [ STPI Stp&I Public Company Limited Construction Services
50 | SVI Svi Public Company Limited Electronic Components
51 | TCAP Thanachart Capital Public Company Limited Banking
52 | THAI Thai Airways International Public Company Limited Transportation & Logistics
53 [THCOM | Thaicom Public Company Limited Information & Communication Technology
54 | TISCO Tisco Financial Group Public Company Limited Banking
55 | TOP Thai Oil Public Company Limited Energy & Utilities
56 | TPIPL Tpi Polene Public Company Limited Construction Materials
57 |TTA Thoresen Thai Agencies Public Company Limited Transportation & Logistics
58 | TTW Ttw Public Company Limited Energy & Utilities
59 [TU Thai Union Group Public Company Limited Food & Beverage
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i n.a. 2017
No.| Symbol Company Industry
1 [AAV Asia Aviation Public Company Limited Transportation & Logistics
2 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
3 | AMATA | Amata Corporation Public Company Limited Property Development
4 [AOT Airports Of Thailand Public Company Limited Transportation & Logistics
5 |AP Ap (Thailand) Public Company Limited Property Development
6 | BANPU | Banpu Public Company Limited Energy & Utilities
7 [BBL Bangkok Bank Public Company Limited Banking
8 |BCH Bangkok Chain Hospital Public Company Limited Health Care Services
9 [BCP Bangchak Corporation Public Company Limited Energy & Utilities
10 | BDMS Bangkok Dusit Medical Services Public Company Limited Health Care Services
11 | BEC Bec World Public Company Limited Media & Publishing
12 |BH Bumrungrad Hospital Public Company Limited Health Care Services
13 | BLA Bangkok Life Assurance Public Company Limited Insurance
14 | BLAND | Bangkok Land Public Company Limited Property Development
15 | BTS Bts Group Holdings Public Company Limited Transportation & Logistics
16 | CENTEL | Central Plaza Hotel Public Company Limited Tourism & Leisure
17 [CPALL | Cp All Public Company Limited Commerce
18 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
19 | CPN Central Pattana Public Company Limited Property Development
20 [ DELTA | Delta Electronics (Thailand) Public Company Limited Electronic Components
21 [DTAC Total Access Communication Public Company Limited Information & Communication Technology
22 [EGCO Electricity Generating Public Company Limited Energy & Utilities
23 | GLOBAL | Siam Global House Public Company Limited Commerce
24 | GLOW Glow Energy Public Company Limited Energy & Utilities
25 |[HANA Hana Microelectronics Public Company Limited Electronic Components
26 | HMPRO | Home Product Center Public Company Limited Commerce
27 [INTUCH | Intouch Holdings Public Company Limited Information & Communication Technology
28 | IRPC Irpc Public Company Limited Energy & Utilities
29 |IVL Indorama Ventures Public Company Limited Petrochemicals & Chemicals
30 | KBANK | Kasikornbank Public Company Limited Banking
31 |KCE Kce Electronics Public Company Limited Electronic Components
32 [ KKP Kiatnakin Phatra Bank Public Company Limited Banking
33 |KTB Krung Thai Bank Public Company Limited Banking
34 |LH Land And Houses Public Company Limited Property Development
35 |LPN L.P.N. Development Public Company Limited Property Development
36 [ MAJOR | Major Cineplex Group Public Company Limited Media & Publishing
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37 [MINT Minor International Public Company Limited Tourism & Leisure
38 [PTT Ptt Public Company Limited Energy & Utilities
1l af. 2017
No.| Symbol Company Industry
39 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities
40 [ PTTGC | Ptt Global Chemical Public Company Limited Petrochemicals & Chemicals
41 |QH Quality Houses Public Company Limited Property Development
42 |ROBINS [ Robinson Public Company Limited Commerce
43 | sccC The Siam Cement Public Company Limited Construction Materials
44 | SGP Siamgas And Petrochemicals Public Company Limited Energy & Utilities
45 | SIRI Sansiri Public Company Limited Property Development
46 | SPALI Supalai Public Company Limited Property Development
47 | SPCG Spcg Public Company Limited Energy & Utilities
48 | STEC Sino-Thai Engineering And Construction Public Company Limited Construction Services
49 [ STPI Stp&I Public Company Limited Construction Services
50 | TCAP Thanachart Capital Public Company Limited Banking
51 [THCOM | Thaicom Public Company Limited Information & Communication Technology
52 | TISCO Tisco Financial Group Public Company Limited Banking
53 | TOP Thai Oil Public Company Limited Energy & Utilities
54 | TPIPL Tpi Polene Public Company Limited Construction Materials
55 | TTA Thoresen Thai Agencies Public Company Limited Transportation & Logistics
56 [TTW Ttw Public Company Limited Energy & Utilities
57 [TU Thai Union Group Public Company Limited Food & Beverage
58 | TVO Thai Vegetable Oil Public Company Limited Food & Beverage
59 | VIBHA | Vibhavadi Medical Center Public Company Limited Health Care Services
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9 n.a. 2018
No.| Symbol Company Industry
1 [AAV Asia Aviation Public Company Limited Transportation & Logistics
2 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
3 | AMATA | Amata Corporation Public Company Limited Property Development
4 [AOT Airports Of Thailand Public Company Limited Transportation & Logistics
5 |AP Ap (Thailand) Public Company Limited Property Development
6 | BANPU | Banpu Public Company Limited Energy & Utilities
7 [BBL Bangkok Bank Public Company Limited Banking
8 |BCH Bangkok Chain Hospital Public Company Limited Health Care Services
9 [BCP Bangchak Corporation Public Company Limited Energy & Utilities
10 | BDMS Bangkok Dusit Medical Services Public Company Limited Health Care Services
11 [ BEAUTY [ Beauty Community Public Company Limited Commerce
12 | BEC Bec World Public Company Limited Media & Publishing
13 | BH Bumrungrad Hospital Public Company Limited Health Care Services
14 | BIC Berli Jucker Public Company Limited Commerce
15 [ BLAND | Bangkok Land Public Company Limited Property Development
16 | BTS Bts Group Holdings Public Company Limited Transportation & Logistics
17 [ CENTEL | Central Plaza Hotel Public Company Limited Tourism & Leisure
18 [CK Ch. Karnchang Public Company Limited Construction Services
19 | CPALL | Cp All Public Company Limited Commerce
20 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
21 [CPN Central Pattana Public Company Limited Property Development
22 [DTAC Total Access Communication Public Company Limited Information & Communication Technology
23 |EA Energy Absolute Public Company Limited Energy & Utilities
24 [EGCO Electricity Generating Public Company Limited Energy & Utilities
25 | GFPT Gfpt Public Company Limited Agribusiness
26 | GLOBAL | Siam Global House Public Company Limited Commerce
27 |[HANA Hana Microelectronics Public Company Limited Electronic Components
28 [ HMPRO | Home Product Center Public Company Limited Commerce
29 | INTUCH | Intouch Holdings Public Company Limited Information & Communication Technology
30 | IRPC Irpc Public Company Limited Energy & Utilities
31 |IVL Indorama Ventures Public Company Limited Petrochemicals & Chemicals
32 [KBANK [ Kasikornbank Public Company Limited Banking
33 |KCE Kce Electronics Public Company Limited Electronic Components
34 |KTB Krung Thai Bank Public Company Limited Banking
35 [LH Land And Houses Public Company Limited Property Development
36 |LPN L.P.N. Development Public Company Limited Property Development
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37 | MAJOR | Major Cineplex Group Public Company Limited Media & Publishing
38 | MINT Minor International Public Company Limited Tourism & Leisure
1l a.f. 2018
No.| Symbol Company Industry
39 | PTG Ptg Energy Public Company Limited Energy & Utilities
40 | PTT Ptt Public Company Limited Energy & Utilities
41 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities
42 |PTTGC | Ptt Global Chemical Public Company Limited Petrochemicals & Chemicals
43 [QH Quality Houses Public Company Limited Property Development
44 |ROBINS [ Robinson Public Company Limited Commerce
45 | sCC The Siam Cement Public Company Limited Construction Materials
46 | SIRI Sansiri Public Company Limited Property Development
47 | SPALI Supalai Public Company Limited Property Development
48 | STA Sri Trang Agro-Industry Public Company Limited Agribusiness
49 | STEC Sino-Thai Engineering And Construction Public Company Limited Construction Services
50 | TCAP Thanachart Capital Public Company Limited Banking
51 [THCOM | Thaicom Public Company Limited Information & Communication Technology
52 | TISCO Tisco Financial Group Public Company Limited Banking
53 | TOP Thai Oil Public Company Limited Energy & Utilities
54 | TPIPL Tpi Polene Public Company Limited Construction Materials
55 | TTA Thoresen Thai Agencies Public Company Limited Transportation & Logistics
56 [TU Thai Union Group Public Company Limited Food & Beverage
57 [TVO Thai Vegetable Oil Public Company Limited Food & Beverage
58 | UNIQ Unique Engineering And Construction Public Company Limited Construction Services
59 [ WHA Wha Corporation Public Company Limited Property Development
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1 a.a. 2019
No.| Symbol Company Industry
1 [AAV Asia Aviation Public Company Limited Transportation & Logistics
2 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
3 | AEONTS | Aeon Thana Sinsap (Thailand) Public Company Limited Finance & Securities
4 [AMATA [Amata Corporation Public Company Limited Property Development
5 |AOT Airports Of Thailand Public Company Limited Transportation & Logistics
6 [AP Ap (Thailand) Public Company Limited Property Development
7 [BANPU [ Banpu Public Company Limited Energy & Utilities
8 | BBL Bangkok Bank Public Company Limited Banking
9 | BCH Bangkok Chain Hospital Public Company Limited Health Care Services
10 | BCP Bangchak Corporation Public Company Limited Energy & Utilities
11 | BDMS Bangkok Dusit Medical Services Public Company Limited Health Care Services
12 |BH Bumrungrad Hospital Public Company Limited Health Care Services
13 | BIC Berli Jucker Public Company Limited Commerce
14 | BLAND | Bangkok Land Public Company Limited Property Development
15 | BTS Bts Group Holdings Public Company Limited Transportation & Logistics
16 | CENTEL | Central Plaza Hotel Public Company Limited Tourism & Leisure
17 | CHG Chularat Hospital Public Company Limited Health Care Services
18 [CK Ch. Karnchang Public Company Limited Construction Services
19 | CKP Ck Power Public Company Limited Energy & Utilities
20 |CPALL | Cp All Public Company Limited Commerce
21 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
22 |CPN Central Pattana Public Company Limited Property Development
23 [ DELTA | Delta Electronics (Thailand) Public Company Limited Electronic Components
24 [EGCO Electricity Generating Public Company Limited Energy & Utilities
25 | ERW The Erawan Group Public Company Limited Tourism & Leisure
26 | GLOBAL | Siam Global House Public Company Limited Commerce
27 | GOLD Golden Land Property Development Public Company Limited Property Development
28 | GUNKUL | Gunkul Engineering Public Company Limited Energy & Utilities
29 | HANA Hana Microelectronics Public Company Limited Electronic Components
30 | HMPRO | Home Product Center Public Company Limited Commerce
31 |INTUCH | Intouch Holdings Public Company Limited Information & Communication Technology
32 | IRPC Irpc Public Company Limited Energy & Utilities
33 |IVL Indorama Ventures Public Company Limited Petrochemicals & Chemicals
34 | KBANK | Kasikornbank Public Company Limited Banking
35 |KCE Kce Electronics Public Company Limited Electronic Components
36 | KKP Kiatnakin Phatra Bank Public Company Limited Banking
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37 |KTB Krung Thai Bank Public Company Limited Banking

38 |LH Land And Houses Public Company Limited Property Development
i n.e. 2019

No.| Symbol Company Industry

39 | MAJOR | Major Cineplex Group Public Company Limited Media & Publishing

40 | MBK Mbk Public Company Limited Property Development

41 | MEGA Mega Lifesciences Public Company Limited Commerce

42 |MINT Minor International Public Company Limited Tourism & Leisure

43 | PTT Ptt Public Company Limited Energy & Utilities

44 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities

45 |PTTGC | Ptt Global Chemical Public Company Limited Petrochemicals & Chemicals

46 [QH Quality Houses Public Company Limited Property Development

47 |RATCH | Ratch Group Public Company Limited Energy & Utilities

48 | ROBINS [ Robinson Public Company Limited Commerce

49 | sccC The Siam Cement Public Company Limited Construction Materials

50 | SIRI Sansiri Public Company Limited Property Development

51 | SPALI Supalai Public Company Limited Property Development

52 | STEC Sino-Thai Engineering And Construction Public Company Limited Construction Services

53 [ TCAP Thanachart Capital Public Company Limited Banking

54 [ TISCO Tisco Financial Group Public Company Limited Banking

55 | TOP Thai Oil Public Company Limited Energy & Utilities

56 | TTW Ttw Public Company Limited Energy & Utilities

57 [TU Thai Union Group Public Company Limited Food & Beverage

58 | TVO Thai Vegetable Oil Public Company Limited Food & Beverage

59 [ WHA Wha Corporation Public Company Limited Property Development




111

1l a.a1. 2020
No.| Symbol Company Industry
1 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
2 [ AEONTS | Aeon Thana Sinsap (Thailand) Public Company Limited Finance & Securities
3 | AMATA | Amata Corporation Public Company Limited Property Development
4 [AOT Airports Of Thailand Public Company Limited Transportation & Logistics
5 |AP Ap (Thailand) Public Company Limited Property Development
6 | BANPU | Banpu Public Company Limited Energy & Utilities
7 [BBL Bangkok Bank Public Company Limited Banking
8 |BCH Bangkok Chain Hospital Public Company Limited Health Care Services
9 [BCP Bangchak Corporation Public Company Limited Energy & Utilities
10 | BDMS Bangkok Dusit Medical Services Public Company Limited Health Care Services
11 |BH Bumrungrad Hospital Public Company Limited Health Care Services
12 | BIC Berli Jucker Public Company Limited Commerce
13 | BTS Bts Group Holdings Public Company Limited Transportation & Logistics
14 [ CENTEL | Central Plaza Hotel Public Company Limited Tourism & Leisure
15 | CHG Chularat Hospital Public Company Limited Health Care Services
16 |CK Ch. Karnchang Public Company Limited Construction Services
17 [ CKP Ck Power Public Company Limited Energy & Utilities
18 [CPALL | Cp All Public Company Limited Commerce
19 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
20 | CPN Central Pattana Public Company Limited Property Development
21 | DELTA | Delta Electronics (Thailand) Public Company Limited Electronic Components
22 |EA Energy Absolute Public Company Limited Energy & Utilities
23 [EGCO Electricity Generating Public Company Limited Energy & Ultilities
24 | EPG Eastern Polymer Group Public Company Limited Construction Materials
25 | ERW The Erawan Group Public Company Limited Tourism & Leisure
26 | GFPT Gfpt Public Company Limited Agribusiness
27 | GLOBAL | Siam Global House Public Company Limited Commerce
28 | GPSC Global Power Synergy Public Company Limited Energy & Utilities
29 | GUNKUL | Gunkul Engineering Public Company Limited Energy & Utilities
30 | HMPRO | Home Product Center Public Company Limited Commerce
31 |INTUCH | Intouch Holdings Public Company Limited Information & Communication Technology
32 | IRPC Irpc Public Company Limited Energy & Utilities
33 |IVL Indorama Ventures Public Company Limited Petrochemicals & Chemicals
34 | JAS Jasmine International Public Company Limited Information & Communication Technology
35 [KBANK [ Kasikornbank Public Company Limited Banking
36 | KKP Kiatnakin Phatra Bank Public Company Limited Banking
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37 |KTB Krung Thai Bank Public Company Limited Banking

38 |LH Land And Houses Public Company Limited Property Development
1 a.f1. 2020

No.| Symbol Company Industry

39 | MAJOR | Major Cineplex Group Public Company Limited Media & Publishing

40 | MBK Mbk Public Company Limited Property Development

41 | MEGA Mega Lifesciences Public Company Limited Commerce

42 |MINT Minor International Public Company Limited Tourism & Leisure

43 | PTT Ptt Public Company Limited Energy & Utilities

44 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities

45 |PTTGC | Ptt Global Chemical Public Company Limited Petrochemicals & Chemicals

46 [QH Quality Houses Public Company Limited Property Development

47 |RATCH | Ratch Group Public Company Limited Energy & Utilities

48 | SAWAD | Srisawad Corporation Public Company Limited Finance & Securities

49 | sccC The Siam Cement Public Company Limited Construction Materials

50 | SPALI Supalai Public Company Limited Property Development

51 [TASCO | Tipco Asphalt Public Company Limited Construction Materials

52 | TCAP Thanachart Capital Public Company Limited Banking

53 [ THANI Ratchthani Leasing Public Company Limited Finance & Securities

54 [ TISCO Tisco Financial Group Public Company Limited Banking

55 | TOP Thai Oil Public Company Limited Energy & Utilities

56 [TTW Ttw Public Company Limited Energy & Ultilities

57 [TU Thai Union Group Public Company Limited Food & Beverage

58 | VGI Vgi Public Company Limited Media & Publishing

59 [ WHA Wha Corporation Public Company Limited Property Development
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1l a.a. 2021
No.| Symbol Company Industry
1 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
2 [ AEONTS | Aeon Thana Sinsap (Thailand) Public Company Limited Finance & Securities
3 [AOT Airports Of Thailand Public Company Limited Transportation & Logistics
4 | AP Ap (Thailand) Public Company Limited Property Development
5 |BANPU [ Banpu Public Company Limited Energy & Utilities
6 [BBL Bangkok Bank Public Company Limited Banking
7 [BCH Bangkok Chain Hospital Public Company Limited Health Care Services
8 | BCP Bangchak Corporation Public Company Limited Energy & Utilities
9 | BDMS Bangkok Dusit Medical Services Public Company Limited Health Care Services
10 | BEM Bangkok Expressway And Metro Public Company Limited Transportation & Logistics
11 |BH Bumrungrad Hospital Public Company Limited Health Care Services
12 | BIC Berli Jucker Public Company Limited Commerce
13 | BTS Bts Group Holdings Public Company Limited Transportation & Logistics
14 [ CENTEL | Central Plaza Hotel Public Company Limited Tourism & Leisure
15 | CHG Chularat Hospital Public Company Limited Health Care Services
16 |CK Ch. Karnchang Public Company Limited Construction Services
17 | CKP Ck Power Public Company Limited Energy & Utilities
18 [CPALL | Cp All Public Company Limited Commerce
19 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
20 | CPN Central Pattana Public Company Limited Property Development
21 [DTAC Total Access Communication Public Company Limited Information & Communication Technology
22 |EA Energy Absolute Public Company Limited Energy & Utilities
23 [EGCO Electricity Generating Public Company Limited Energy & Utilities
24 | EPG Eastern Polymer Group Public Company Limited Construction Materials
25 | GFPT Gfpt Public Company Limited Agribusiness
26 | GLOBAL | Siam Global House Public Company Limited Commerce
27 | GPSC Global Power Synergy Public Company Limited Energy & Utilities
28 | GUNKUL | Gunkul Engineering Public Company Limited Energy & Utilities
29 | HANA Hana Microelectronics Public Company Limited Electronic Components
30 | HMPRO | Home Product Center Public Company Limited Commerce
31 |INTUCH | Intouch Holdings Public Company Limited Information & Communication Technology
32 | IRPC Irpc Public Company Limited Energy & Utilities
33 |IVL Indorama Ventures Public Company Limited Petrochemicals & Chemicals
34 | JAS Jasmine International Public Company Limited Information & Communication Technology
35 [KBANK [ Kasikornbank Public Company Limited Banking
36 | KKP Kiatnakin Phatra Bank Public Company Limited Banking
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37 |KTB Krung Thai Bank Public Company Limited Banking

38 |LH Land And Houses Public Company Limited Property Development
1 a.a. 2021

No.| Symbol Company Industry

39 | MAJOR | Major Cineplex Group Public Company Limited Media & Publishing

40 | MBK Mbk Public Company Limited Property Development

41 | MEGA Mega Lifesciences Public Company Limited Commerce

42 |MINT Minor International Public Company Limited Tourism & Leisure

43 [MTC Muangthai Capital Public Company Limited Finance & Securities

44 | PTT Ptt Public Company Limited Energy & Utilities

45 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities

46 | PTTGC | Ptt Global Chemical Public Company Limited Petrochemicals & Chemicals

47 | QH Quality Houses Public Company Limited Property Development

48 |RATCH | Ratch Group Public Company Limited Energy & Utilities

49 | sccC The Siam Cement Public Company Limited Construction Materials

50 | SPALI Supalai Public Company Limited Property Development

51 [TASCO | Tipco Asphalt Public Company Limited Construction Materials

52 | TCAP Thanachart Capital Public Company Limited Banking

53 [ TISCO Tisco Financial Group Public Company Limited Banking

54 | TOP Thai Oil Public Company Limited Energy & Utilities

55 | TTW Ttw Public Company Limited Energy & Utilities

56 [TU Thai Union Group Public Company Limited Food & Beverage

57 [TVO Thai Vegetable Oil Public Company Limited Food & Beverage

58 | VGI Vgi Public Company Limited Media & Publishing

59 [ WHA Wha Corporation Public Company Limited Property Development
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1l a.a. 2022
No.| Symbol Company Industry
1 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
2 [ AEONTS | Aeon Thana Sinsap (Thailand) Public Company Limited Finance & Securities
3 | AMATA | Amata Corporation Public Company Limited Property Development
4 [AOT Airports Of Thailand Public Company Limited Transportation & Logistics
5 |AP Ap (Thailand) Public Company Limited Property Development
6 | BANPU | Banpu Public Company Limited Energy & Utilities
7 [BBL Bangkok Bank Public Company Limited Banking
8 |BCH Bangkok Chain Hospital Public Company Limited Health Care Services
9 [BCP Bangchak Corporation Public Company Limited Energy & Utilities
10 | BCPG Bcepg Public Company Limited Energy & Utilities
11 | BDMS Bangkok Dusit Medical Services Public Company Limited Health Care Services
12 | BEM Bangkok Expressway And Metro Public Company Limited Transportation & Logistics
13 | BH Bumrungrad Hospital Public Company Limited Health Care Services
14 | BLA Bangkok Life Assurance Public Company Limited Insurance
15 | BPP Banpu Power Public Company Limited Energy & Utilities
16 | BTS Bts Group Holdings Public Company Limited Transportation & Logistics
17 | CHG Chularat Hospital Public Company Limited Health Care Services
18 [CK Ch. Karnchang Public Company Limited Construction Services
19 | CKP Ck Power Public Company Limited Energy & Utilities
20 [ COM7 Com?7 Public Company Limited Commerce
21 [CPALL | Cp All Public Company Limited Commerce
22 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
23 |CPN Central Pattana Public Company Limited Property Development
24 [ DTAC Total Access Communication Public Company Limited Information & Communication Technology
25 [EGCO Electricity Generating Public Company Limited Energy & Utilities
26 | EPG Eastern Polymer Group Public Company Limited Construction Materials
27 | GLOBAL | Siam Global House Public Company Limited Commerce
28 | GPSC Global Power Synergy Public Company Limited Energy & Utilities
29 | GUNKUL | Gunkul Engineering Public Company Limited Energy & Utilities
30 | HMPRO | Home Product Center Public Company Limited Commerce
31 |INTUCH | Intouch Holdings Public Company Limited Information & Communication Technology
32 | IRPC Irpc Public Company Limited Energy & Utilities
33 |IVL Indorama Ventures Public Company Limited Petrochemicals & Chemicals
34 | IMT Jmt Network Services Public Company Limited Finance & Securities
35 [KBANK [ Kasikornbank Public Company Limited Banking
36 | KKP Kiatnakin Phatra Bank Public Company Limited Banking
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37 |KTB Krung Thai Bank Public Company Limited Banking

38 [LH Land And Houses Public Company Limited Property Development
1l a.a. 2022

No.| Symbol Company Industry

39 | MAJOR | Major Cineplex Group Public Company Limited Media & Publishing

40 [ MEGA Mega Lifesciences Public Company Limited Commerce

41 |MTC Muangthai Capital Public Company Limited Finance & Securities

42 | PTT Ptt Public Company Limited Energy & Utilities

43 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities

44 |PTTGC | Ptt Global Chemical Public Company Limited Petrochemicals & Chemicals

45 [QH Quality Houses Public Company Limited Property Development

46 |[RATCH | Ratch Group Public Company Limited Energy & Utilities

47 | sccC The Siam Cement Public Company Limited Construction Materials

48 | SIRI Sansiri Public Company Limited Property Development

49 | SPALI Supalai Public Company Limited Property Development

50 | TASCO | Tipco Asphalt Public Company Limited Construction Materials

51 | TCAP Thanachart Capital Public Company Limited Banking

52 | THANI Ratchthani Leasing Public Company Limited Finance & Securities

53 [ TISCO Tisco Financial Group Public Company Limited Banking

54 | TOP Thai Oil Public Company Limited Energy & Utilities

55 | TTB Tmbthanachart Bank Public Company Limited Banking

56 [TU Thai Union Group Public Company Limited Food & Beverage

57 | TVO Thai Vegetable Oil Public Company Limited Food & Beverage

58 | VGI Vgi Public Company Limited Media & Publishing

59 [ WHA Wha Corporation Public Company Limited Property Development
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1 a.a. 2023
No.| Symbol Company Industry
1 | ADVANC| Advanced Info Service Public Company Limited Information & Communication Technology
2 | AMATA | Amata Corporation Public Company Limited Property Development
3 [AOT Airports Of Thailand Public Company Limited Transportation & Logistics
4 | AP Ap (Thailand) Public Company Limited Property Development
5 |BANPU [ Banpu Public Company Limited Energy & Utilities
6 [BBL Bangkok Bank Public Company Limited Banking
7 [BCH Bangkok Chain Hospital Public Company Limited Health Care Services
8 | BCP Bangchak Corporation Public Company Limited Energy & Utilities
9 [BCPG Bepg Public Company Limited Energy & Utilities
10 | BDMS Bangkok Dusit Medical Services Public Company Limited Health Care Services
11 | BEM Bangkok Expressway And Metro Public Company Limited Transportation & Logistics
12 [BGRIM | B.Grimm Power Public Company Limited Energy & Utilities
13 | BH Bumrungrad Hospital Public Company Limited Health Care Services
14 | BLA Bangkok Life Assurance Public Company Limited Insurance
15 | BTS Bts Group Holdings Public Company Limited Transportation & Logistics
16 | CENTEL | Central Plaza Hotel Public Company Limited Tourism & Leisure
17 | CHG Chularat Hospital Public Company Limited Health Care Services
18 [CK Ch. Karnchang Public Company Limited Construction Services
19 | CKP Ck Power Public Company Limited Energy & Utilities
20 |CPALL | Cp All Public Company Limited Commerce
21 | CPF Charoen Pokphand Foods Public Company Limited Food & Beverage
22 |CPN Central Pattana Public Company Limited Property Development
23 |EA Energy Absolute Public Company Limited Energy & Utilities
24 [EGCO Electricity Generating Public Company Limited Energy & Utilities
25 | EPG Eastern Polymer Group Public Company Limited Construction Materials
26 | GLOBAL | Siam Global House Public Company Limited Commerce
27 | GPSC Global Power Synergy Public Company Limited Energy & Utilities
28 | GULF Gulf Energy Development Public Company Limited Energy & Utilities
29 | GUNKUL | Gunkul Engineering Public Company Limited Energy & Utilities
30 | HMPRO | Home Product Center Public Company Limited Commerce
31 |INTUCH | Intouch Holdings Public Company Limited Information & Communication Technology
32 | IRPC Irpc Public Company Limited Energy & Utilities
33 |IVL Indorama Ventures Public Company Limited Petrochemicals & Chemicals
34 | JAS Jasmine International Public Company Limited Information & Communication Technology
35 [KBANK [ Kasikornbank Public Company Limited Banking
36 | KKP Kiatnakin Phatra Bank Public Company Limited Banking
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37 |KTB Krung Thai Bank Public Company Limited Banking

38 | KTC Krungthai Card Public Company Limited Finance & Securities
1 a.e. 2023

[No.| Symbol Company Industry

39 [LH Land And Houses Public Company Limited Property Development

40 [ MEGA Mega Lifesciences Public Company Limited Commerce

41 |MTC Muangthai Capital Public Company Limited Finance & Securities

42 | ORI Origin Property Public Company Limited Property Development

43 | PTT Ptt Public Company Limited Energy & Utilities

44 | PTTEP Ptt Exploration And Production Public Company Limited Energy & Utilities

45 |PTTGC | Ptt Global Chemical Public Company Limited Petrochemicals & Chemicals

46 [QH Quality Houses Public Company Limited Property Development

47 |RATCH | Ratch Group Public Company Limited Energy & Utilities

48 | SAWAD | Srisawad Corporation Public Company Limited Finance & Securities

49 | sccC The Siam Cement Public Company Limited Construction Materials

50 | SIRI Sansiri Public Company Limited Property Development

51 | SPALI Supalai Public Company Limited Property Development

52 | TCAP Thanachart Capital Public Company Limited Banking

53 [ THANI Ratchthani Leasing Public Company Limited Finance & Securities

54 [ TISCO Tisco Financial Group Public Company Limited Banking

55 | TOP Thai Oil Public Company Limited Energy & Utilities

56 | TTB Tmbthanachart Bank Public Company Limited Banking

57 | TU Thai Union Group Public Company Limited Food & Beverage

58 | VGI Vgi Public Company Limited Media & Publishing

59 | WHA Wha Corporation Public Company Limited Property Development






