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Variable Model 1 Model 2 Model 3 Model 4 Model 5 Model 6 Model 7 Model 8
Current Ratio,_, -0.3286%** -0.0550 -0.4900
(0.1664) (0.6684) (0.6809)
Total Asset Turnover, , -0.8201%** -11.3097* -10.8674%%*
(0.4175) (6.0956) (4.6185)
Return on Asset,_, -0.0756%** -0.0014 -0.0345
(0.03201) (0.1967) (0.1830)
Interest Coverage, , -0.3658** -1.4061%%  -1.3030
(0.1816) (1.0910) (0.9781)
Growth Rate,, -.0539%** -0.1381%* -0.1133
(0.0183) (0.0546) (0.0702)
Interest Rate, , 0.6329%*** 23218
(0.1761) 1.8926
No.Observation 277 259 306 132 255 420 109 109
No.Group 110 96 122 57 98 129 49 49
Wald chi2 3.90%* 3.86%* BLoS*+* 4.06** 8.66%** 112,90 el 14.25%%* 8.59*
Chibar2 6245100 SRl 100 Ol L, 4.0+ ID0DEttIRIOBIS O | 11962+ * | | 12.66%**
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Variable Model 1
Current Ratio, , -0.3286**
(0.1664)
No.Observation 277
No.Group 110
Wald chi2 3.90%**
Chibar2 6.24%%%
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Variable Model 2
Return on Asset, , -0.0756%**
(0.03201)
No.Observation 306
No.Group 122
Wald chi2 5.58% %%
Chibar2 2991 %%
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Variable Model 3
Interest Rate, , -0.0756%**
(0.03201)
No.Observation 306
No.Group 122
Wald chi2 5.58%**
Chibar2 29.91%**
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Variable Model 4
Interest Rate, , -0.3658**
(0.1816)
No.Observation 132
No.Group 57
Wald chi2 4.06**
Chibar2 4.02%*%
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Variable Model 5
Interest Rate, , -.0539%**
(0.0183)
No.Observation 255
No.Group 98
Wald chi2 8.66%**
Chibar2 29.52%%**
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Variable Model 7
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Variable Model 8
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Variable Model 7
Current Ratio, , -0.0550
(0.6684)
Total Asset Turnover, , -11.3097*
(6.0956)
Return on Asset, , -0.0014
(0.1967)
Interest Coverage, , -1.4061**
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Growth Rate,, -0.1381%**
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variable dy/dx Std. Err. z P>z [ 95% ClL ] X
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Variable Model 7 Model 8
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Interest Rate, , 23218
1.8926
No.Observation 109 109
No.Group 49 49
Wald chi2 14.25%* 8.59%
Chibar2 B9 6 >k 12.66***
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